AMEPUKAHCKMNE U
TAOOQAbHbIE AEMO3UTAPHbLIE
DACMUCKM

BBINTOAHUAA CTYAEHTKA TPYTITMNbl 4542
[YCEMHOBA HAUAA BEXBYA KbI3bl



AEeno3mTapHAs PACMCKA — 3TO
CBODOAHOOOPALLLAOLLAACH HO OOHAOBOM PbIHKE
BTOPMYHAA LEHHAS OyMara, BbINYLLLEHHAS B doopMe
CEePTMAOUKATA ABTOPUTETHLIM AEMO3UTAPHBIM
OAHKOM MUPOBOTO 3HAYEHMA HO QKLU
MHOCTPAHHOIO SMUTEHTA. AQHHAS PACMMCKA
CBMAETEABCTBYET O BAOAEHWM OMPEAEAEHHbIM
KOAMYECTBOM AKLLMA MHOCTPAHHOM KOMMAHMM,
AETNOHUPOBAHHbIX B CTRAHE HOXOXAEHUA STOM
KOMIMOHUK, KPYTroODOPOT KOTOPbLIX OCYLLLECTBAIETCS B

APYrom.

@
X




HeoOXOAMMOCTb B TAODOAABHOM AEMO3MTAPHOM PACMMCKE
NOSBASETCS TOrTAQ, KOTAQ MHBECTOP HE MOXET CAM MNProbpectm
TOT UAU MHOM OKTUB BBMAY OTCYTCTBMSA AOCTYMNA K QOOHAOBOMY
PbIHKY.

B MMPOBOM NPAKTMKE PA3ZAMYAIOT ABA BUAQ AEMO3UTAPHbDIX
PACMMCOK:

ADR (American Depositary Receipt) — amepukaHckme
AETMO3UTAPHbIE PACMMUCKU, KOTOPbIE AOMYLLLEHbBI K OOPALLLEHMIO HAO
AMEPUKAHCKOM COOHAOBOM PbIHKE;

GDR (Global Depositary Receipt) — rAo0aAbHbIE AEMO3UTAPHbLIE
PACMMCKH, ONEPALIMM C KOTOPBIMM MOTYT OCYLLLECTBAATLCS U B
APYIMX CTOAHOX.

An alternative to global trading
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LLeAb BbIMYCKA AEMNO3UTAPHbLIX PACMNCOK:

[MPUBAEYEHUE KAMUTAAO AAS PECAMIALMM
MHBECTULMOHHbBIX MOOEKTOB

N PA3BUTUA KOMIMAHNNA.

CO3A0HME UMUAXKA Y MHOCTPAHHbIX M OTEYECTBEHHbIX
MHBECTOPOB, TOK KOK AEMNO3UTAPHbIE PACMMCKM HO AKLMM
KOMMOHWM BbIMYCKAET BCEMMUPHO M3BECTHbIM M HOAEXKHbIN

OQHK.

POCT KypCOBOM CTOMMOCTM AKLIMIM HO BHYTPEHHEM

PbIHKE, BCAEACTBME BO3PACTAHMA CINpOoCA HA 3T AKLUMN.

PacLumpeHme Kpyra MHBECTOPOB, MPUBAEYEHME
30PYyOEXHbBIX MOPTADEAbHbIX

MHBECTOPOB.



Y4aCcTHUKM NPOrpammbl A€NO3UTAPHbBIX
pacnucok:

BaAHK - AEMO3UTAPUM

MeXXAYHAPOAHBIM AYAUTOP

MHBECTUUMOHHbIE OAQHKM
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OpPraHmM3aL M BbiMyCKA AMEPUKAHCKMX AEMO3MUTAPHbIX

PACMMCOK
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BUABI AENO3NTAPHBIX PACTTMCOK
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[MPOLEAYPA TOAOCOBAHMA BAAAEABLAMU AEMNO3INTAPHBIX

PACITNCOK
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aonA OENO3UTAPHbIX PACIMUUCOK OT
OBLUErO KOJIMYECTBA AKLIUA

POCCUNCKUX SMUTEHTOB
[KoMmAHMA [ 107 JIENOSHTAPHBIX PACTIHCOK % |
1. Masnpom [o 35
4. Jlykownn Bonee 50
5. MTC 17
6. Boimnenkom Okoro 50
7. Bumm-bnnne-[anH 28
8. TaTHeTb 20
9. PocTtenekom Okoro 18
10. A®K «Cuctema» Okoro 18




B HaOcTOsLLLEE BPpEMY, TAODAABHbBIE
PACMNCKM TOPIYIOTCH HO CAEAYIOLLIMX
PbIHKOX:

* AOHAOHCKQOS OUPXA;

o AtokCcembyprckas Ompxa;

« NASDAQ-Ayoau;

o CuHHranypckas ompxa;

* [OHKOHICKasg OUpPXa;

o PPAHKADYPTCKAS OMPXKA.

CTOMMOCTb TAOOOABHOM AEMO3UTAPHOM
PACMMCKM 30BMCUT OT KOAMYECTBA
PACMMCOK, KOTOPOE ONPEAEAIETCH
CooTHoLLUeHMeM KoandecTsa AP K
KOAMYECTBY OA3UCHbIX AKLLMM. DTOT
MOKQA3ATEAb MOXET CYLLLECTBEHHO
PA3HUTLCS B 3ABMCUMOCTU OT TOTO, KOKOBA
CTOMMOCTb AP NO OTHOLLEHMIO K
CTOMMOCTUN OA3NCHOM OKLLMM.
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Bce npenmmyLlLecTBd, NOAyHOEeMble SMUTEHTOM MPMU BbiNycke
AEMNO3UTAPHBbIX PACIUCOK, KAQCCUDULUUPYIOT CACAYIOLLLUM
o6pasom:

KOMMEPYECKME:
*PACLUMPEHME PbIHKA MPEAAOXKEHMS LLEHHbIX OyMaAr
KOMMAHUEN NOCPEACTBOM ObICTPOrO U
LLIMPOKOMACLLTOOHOTO NPEAAOXKEHMS;
*VAYHYLLEHME MMUAXKA NPEANPUIATUS;

QPUHAHCOBbIE:
*BbIXOA HO MEXAYHAPOAHbIM PbIHOK KAMMUTAAOB;
*CTAOUMAM3ALINGA MAM MOBbILLIEHWME KOTUPOBOK AKLIMI JOMPOMbI-
SMUTEHTQ;
*FMOKOCTb KAMMUTAAOBAOXEHMS;

CTpATEMYECKME!
*DACLUMPEHME KPYTA NOTEHLMAAbHbLIX MHBECTOPOB;
*[MOAYYEHME AEMCTBEHHOTO MEXAHU3MA M BbIFOAHOTO
MHCTRYMEHTA AAS CAMAHUM U NPUODPETEHMM.



AEeno3nTApHbIE PACMMCKM — 3TO TAKXE
BEAMKOAEMHAS BO3MOXHOCTb
AMBEPCUULLMPOBATL CBOM
MHBECTULIMOHHbBIM MOPTAOEADL 30 CHET
OUPM, PACTIOAOXKEHHbIX 30 PYDEXOM.
C NMOMOLLBIO TOKMX LLEHHBIX OyMar
KAMMTAOAOBAOXEHME B MHOCTPAHHbIU
Or3HeC 0OXOAUTCH MHBECTOPY
3HQYUTEABHO AELLIEBAE, YEM ECAM Dbl
OH MOKYMAA QKLU HO OTKPbLITOM
pbiHKe. K ToMmy Xe, Bce AAP, kKoTopsble
NOAYYUAU PETUCTPALMIO Y PETYAATOPA

CLUA o4eHb HOAEXHHbI.




Bonpocbl AAS COMOMNPOBEPKMU:

1. llepeyncAamte BMAbI
AEMO3NTAPHbBIX PACMMCOK.

2. CKOAbKO YPOBHEN Y
CrNoHCUpYeMbIX AP?

3. Ha3oBMTE YHACTHMKOB

NPOrPAMMbI AEMO3UTAPHbBIX

PACMNUCOK.

Ha Kakmx pbIHKOX TOprytotr AP¢

Ha3oBMTE OMHAHCOBLIE

NPEMMYLLLECTBA , MOAYYOEMbIE

DMUTEHTOM MPU BbIMYyCKE

AEMO3UTAPHbIX PACMMUCOK .
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Cnacmbo 30 BHUMAHME!




