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BEISIBICHHE OCHOBHBIX TEHJACHIMHU B ICHEKHO-KPEIUTHOM
PETYJIIMPOBAHMU;

AHanM3  OCHOBHBIX  HAIIPABJICHUW  JEHEKHO-KPEIUTHOU
MoJUTUKU baHka Poccru M MX COOTBETCTBUE POCCUMCKUM
3KOHOMUYECKUM U MOJUTHYECKAM PEAIIUAM;

AHamu3 U oleHKa 3(p(PEKTUBHOCTH HUHCTPYMEHTOB JICHEKHO-
KPEAUTHOM NOIUTUKHA baHka Poccuu;

BnusHue JeHEKHO-KPEAUTHOIO PEryjJIupoBaHHE Ha cdepy
O0QHKOBCKOTO KPEAUTOBAHMS IIPEAIPHUSITHIA;

AHanM3  CTaTUCTHUYECKHUX  JAHHBIX,  XapaKTEPUIYIOIINUX
COCTOSIHUE POCCUMCKOM HOKOHOMHUKH, M OOBSCHSIOIIUX
nericteus banka Poccuu B peryampoBaHuM HHQIIALMN;



JIEHE)KHO-KPEAUTHAS TTOJIMTUKA
IIponienTHasA cTtaBka
PerynupoBanue MHQIAIAN
PedunancupoBanue

DKOHOMHUYECKHUH POCT



CTAaTUCTUUYECKUU METOJ
METO]T HAyYHOW aOCTpaKIuU
METOJI CpPAaBHCHUSI

AdHAJIN3 JHUArpamMmm



Ieab AeHEeKHO-KPeAUTHON NoJuTUKH Poccun
3aKJII0YAETCH B:

3alIATE U 00ECIIEUECHUN YCTOMUYUBOCTH PYyOJIs

00ecIeueHUN CTAOMIIBHOCTH LIEH JJISI YCTOMYMBOTO
3KOHOMMYECKOTO POCTA

COKpAalllCHUHA I[@HG)KHOﬁ MACCbl B DKOHOMHUKC

YKECTOUCHUU YCIIOBUU KPEAUTOBAHUS



JKOHOMUYECKASA CUTYALIUA B POCCHUUA

OcHOBHBIC TeHACHIIUU:

> JlaBneHMEe CaHKLUK, BKIIOYas 9
3aKPBITHE PHIHKA KamuTana JJIs
KpYIHEHIX (PMHAHCOBBIX
WHCTUTYTOB CTPAHBI;

7 OrpaHMYE€HHOCTh BHYTPEHHETO PhIHKA ?
3aMMCTBOBaHMI: BHYTPEHHEMY PBIHKY
HE BBITOJIHBI BBICOKHE ITPOLICHTHBIE
CTaBKH;

> CHmxeHHue 11eH Ha HeTh U JIpyTHE
WCTOYHUKHU SHEPTUH;

v JleBanbBanus pyOJisi B OTHOIIICHUHU
MHOCTPaHHBIX BAJIIOT;

> CoxkpaleHue IpuToKa HHOCTPAHHOTO
Kanurana, OTTOK KaluTajia u3
CTpaHbl;

> Hapymenue poccuiickoro ¢oHI0BOTO
PBIHKA;

B pesyJasrare:

[loBbIIEHUE YPOBHS UHQIISIIIUU U
CHUKEHHE TTOKYIIaTeIbHON
CIIOCOOHOCTH HallMOHAJILHOW BaJIIOTHI;

CHmxenue PCAIBbHBIX PACIIOJIArdCMbIX
ACHCKHBIX TOXOHOB I'paXaaH;

CHuxeHue TeMIIOB pocCTa B
O9KOHOMHKEC.




Table 1. Sales profitability level in key sectors of Russian economy at year-end 02013 (Legal information portal
GARANTRU. 2014)|

Economy sector 2013
Total LT
including:

Agriculture. hunting and forestry
Fishing and fish-farming

Mining
Manufacturing industries
including:
Production of foods. including beverages. and tobacco 10.1
Textile and garmeat manufacture 7.1
Manufacture of leather. leather produacts and footwear production 6.2
Woodworking and manufacture of wooden products 8.1
Pulp and paper production: publishing and printing activities 9
Manufacture of coke and oil products 9.6
Chemical production 16.7
Manufacture of rubber and plastic products 8.7
Manufacture of other non-metallic mineral products 9.8
Metallurgic production and manufacture of finished metal products 9.9
Including: metallurgical production 103
Manufactureof finished metal products 8.2
Manufacture of machinery and equipment 7.5
Manufacture of electrical. electronic and optical equipment 89
Manufacture of transport means and equipment 58
Production and distribution of water 47
Building and construction 48
Wholesale and retail trade; repairs of motor vehicles, motorcycles, household 7.1
goods and personal demand items
Transport and communications 9.9
Financial activities 0.4
Education 53

Healthcare and social services 59




Table 2. Comparative characteristics of inflation level 1n 2013 and 2014 (by months. %)
Period 2013 2014 gzzgi‘::y::i;f” ot
January 1 1 0.6 -04
February 1 0.6 0.7 0.1
March 1 03 1 0.7
April 1 05 09 04
May 1 0.7 09 0.2
June 1 04 0.6 0.2
Tuly 1 0.8 0.5 03
August 1 0.1 0.2 0.1
September 1 0.2 0.7 0.5
October 1 0.6 08 0.2
Total 1.7
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HecmoTpst Ha 3asiBJICHHBIE LEAW IS TOAJACPKKH SKOHOMHUYECKOMY POCTY, TEKYyIIas
JICHE)KHO-KPEAUTHAs TMOJUTHKA, ITpoBoauMas bankom Poccun He mocturaer cBoOux
eJIeH.

Bwmecte ¢ poctom uHOAALMU, TPOIEHTHBIE CTABKU MPOJOJIKAIOT PACTH.

OTCYTCTBYeT CTOJIb HEOOXOJMMBIM SKOHOMHYECKHMH POCT, OCJIOKHEHHBIN
TEOIOIIUTAYECKON U MEXKTYHAPOIHOU SKOHOMUYECKON CUTYaIUEM.

B Poccun, nHdmsiys HEIECHEXKHOTO XapaKTepa, u, CledoBarelibHO, O0phOa ¢ Heil
IyTEM BHEAPECHHUS MEPBHI KECTKOM HSKOHOMMH HE NPUBOAUT K KEIAEMOMY
pe3ysbTary. 9TO MPUBOJUT,B OCHOBHOM, K OTPHIATEIBHBIM pE3yJibTaTaM, TaKUM
KaK: CHM)KEHHE 00BbEeMOB MPOM3BOJACTBA, CHIKEHUE TemiioB pocta BBII, Hapsay ¢
YBEJIMYECHUEM YPOBHS MHQIISIIIUM.

[To mHeHuto aBropa, bank Poccun nomKeH EpeCMOTPETh OCHOBHBIE HAIIPABJIEHUS
HAlMOHAJIbHOW  JICHEKHO-KPEIUTHOM  TIOJIUTUKH, Pa3BUBATh JIOJITOCPOYHOE
KPEIUTOBAaHUE KOMMEPUECKUX OAHKOB C II€JIbIO MPEIOCTABICHUS WHBECTUIIMOHHBLX:
KPEAUTHBIX PECYPCOB ISl NPEANPUATHNA PEATBHOTO CEKTOPA SKOHOMUKH.



