Tema 9

AN AR

AHanu3, nnaHuposaHue U
MpPo2HO3UuposaHue OeHEeXXHbIX
MOMOKOB8




TIouamue oenerrcHo20 nomoKa

e [JeHeXHbIU MOTOK - COBOKYIMHOCMEb
pacrpeoerieHHbIX 80 8peMeHU rnocmyrnieHuu
U 8bifn/iam O€eHEeXHbIX cpeocms,
2eHepupyeMbIX X035UCmeeHHOoU
dessmeribHOCMbHO rPeornpuUSMuUs

« OCHOBHas uenb ynpasBrieHUA OeHEeXHbIMU
NOTOKaMm - obecrieyeHue ghuHaHCo8020
pasHogecus npeornpusamus 8 rnpouecce ezo
passumus nymem bariaHcupoeaHUs
obbemos rocmyriyieHuUl U pacxo0os8
OeHEeXHbIX cpedcme U UX CUHXPOoHU3auyuu 80
gpeMeHU




yi npaeJjienue OCHEIICHBIMU NOMOKAMU

MpuHUMNBbI YNpaBNeHUA AeHEeXHbIMMW
NOTOKaMM:

o [IpuHUUN UHOOPMamMmusHou
docmosepHocmu

o [lpuHyun obecrieyeHuUs
cbarnaHcuposaHHoOCMU

o [lpuHyun obecrieyeHus
aghghekmusHocmu

o [lpuHyun obecrieyeHus nuUK8UOHOCMU




Ynpaenenue oenerrcnvimu
nomokamu

JTanbl ynpasJiieHnd AeHeXHbIMU NOTOKaMM.

1. [NonHbIU U 00CMOBEPHbIU yHem OeHEXHbIX
[10MOK08 U gpopmuposaHue Heobxooumou
omyemHocmul.

2. AHarnu3 0eHeXXHbIX 10mMoKo8 8
npeowecmasyrowem rnepuode.

3. [lnaHuposaHue OeHeXHbIX MOMOKO8 8
paspese pasrnuyHbIX Ux sU0o08s.

4. Onmumu3auyusi OBHEXKXHbIX MOMOKOS8.

5. ObecrnieyeHue achghekmueHO20 KOHMPOJIS 3a
OEeHEXHbIMU I10mMoKamu.




Ynpaenenue oenerrcnvimu
nomokamu

o brodxxemuposaHue MOXHO paccMampusamb Kak
cucmemy 8HympuuUPMEHHO20 riaHUpPo8aHUs,
OCHOBaHHY0 Ha pa3pabomke br00xxemos 8
paspese cmpyKmypHbix noopasoeneHull u
HarpaesreHuu oessmeribHocmu rpeornpusmus,
co30aruyro ycrosus 01 opaaHu3auyuu
KOHMPOJIS UX UCMOMTHEeHUS U aHarnu3a
OMKIIOHEHUU chaKkmu4ecKux rnokasamesieu om
b6r00XXeMmHbIX U pea2yrupoeaHus Ha amou OCHoge
rpouecca yrnpasrneHuUs Xo3sucmaeyruwum
cybbekmom 0r1s obecriedeHUs O0CMUXKEeHUS
yripaerieH4yeckux uerseu.




Ynpaenenue oenexcuvimu
nomoKkamu

Cuctema OrogxeTUpoBaHUA NO3BOSISET:

e 0becrieqyums KOHMPOIb 3a U30epXKamu
rpouseoocmea u pauuoHarlbHbIM

[ ucriofib308aHuUeM mamepuasibHbIX U

mpyoo8bIX pecypcos

e CIMPO2HO3UPOBaMb PUHAHCO8bIU
pe3ynbmam u ouyeHUms oxxuoaemoe
UHaHC0B80-3KOHOMUYECKOEe COCMOsHUEe
npeonpusmusi

o ONIMUMU3UPOBAMb MOMOK OEHEXHbIX
cpeocms




Cucmema 6ro0xemupoeaHusi

o NaBHbLIN (OOWMN, CBOOHLIN) OrOOXKET
npeocmaserisgsem cobou
CKOOPOUHUPOBaAHHbIU (110 8cem
rnoopasoerieHUsM unu yHKUUSM) rnaH
pabomabl npedrpusmusi 8 Uesiom

BKnroJvaer:

e OrepalyuoHHbIU bro0xem
o (OUHaHcoebIU brooXxem




Cucmema 6ro0xemupoeaHusi

OnepayuoHHbIU 6r00)Xem NpeacTaBeH:
o bOro0xemom ripodaxx
e br0OXXEemom pacxo0os o ripodaxe
o Or00XXKEMOM rpou3sodcmea
m . b6r00Xxemom moeapHo-MamepuaribHbIX 3arnacose
o bOr00XXEMOM rpsMbIX 3ampam Ha Mmamepuaribl
o Or00XKEMOM MpSMbIX 3ampam Ha ornsiamy mpyoa

o bOHOOXEmoMm rpou3eo0CcMBEHHbIX HaKMaoOHbIX
pacxooos

o br0OXKEMOM aOMUHUCMPAMUBHbIX Pacxo008
o bOr00XXemom rpubskineu u ybbimkos




Cucmema 6ro0xemupoeaHusi

duHaHcoebIlU 6r00Xem BKIHOYaeT:

e 60O0XKEM UHBECMUUUU

o OIHOOXEm O8UXXEHUS OEHEXHbIX
cpeocme

e [IPO2HO3HbIU baraHc




Cucmema 6ro0xemupoeaHusi

broaxeTr ABUXEHUA OEeHEXHbIX
cpeacTB
o OlOOXKET ABVMXEHUSA OEeHEeXHbIX
CpeAacTB - 3/M0 bUHaHCcOo8kIU
doKymMeHm, rnpedcmasrisrouwuu 8
cucmemMamu3upoeaHHoOU cpopme Ha
3a0aHHOM UHMepsarie epemMeHU
oxuoaeMmble U gpakmuyecKue 3Ha4eHUs
rnocmyrinieHul U 8b1I6bimusi 0€HEXHbIX
cpedcme npeonpusmusi (8 mom yucrie
10 pacyemHbIM cHemam U Kacce)




Cucmema 6ro0xemupoeaHusi

broaxeTt ABNXEHUSA OEeHEXHbIX
cpeacTB
e MpaKTU4YeckKasa nonb3a: jomoz2aem
pykosodcmaey ripedsudems oxudaemble
IPUMOKU U OMMOKU OeHEXHbIX cpedcme Ha
rnpeocmoswuu rnepuoo spemeHu,
rnoooepkusame 3anac 0eHEeXHbIX cpedcms 8
coomeemcmeuu ¢ rnompebHocmsamu U
ulbezamep Kak uslbbimka epeMeHHO
c80600HbIX OeHEXHbIX cpedcms, makK U
803MOXHO20 UX deghuuuma




Cucmema 6ro0xemupoeaHusi

[MIpOrHo3HbIN 6anaHc

e MPO2HO3HbIU 6asiaHc rokassieaem,
KakuMu UcmoYyHuUKamMu gouHaHcuUpoB8aHUs
ceoel Xxo3s51ucmeeHHOoU oesimeribHocmu
obriadaem ripednpusimue, 8 KAKOM
obbeme, a makxxe rno Kakum
HarnpaerneHusmM OaHHble cpedcmea
pacxooyromcsi

e MPO2CHO3HbIU b6anaHc xapakmepusyem
uHaHco80e cocmosiHUe rpeonpusmusi
Ha KOHKpeMHyo oamy




Dunancoesoe nPpoOZHO3UpO6AHUE

eOTNpaBHON TOUYKOU hUHaAHCOBO20
MPO2HO3UPOB8aHUS S18/159€MCs
MPO2HO3 rpoodaxx u
coomeemcmesyrouwux um
pacxooos

eKOHe4YHOU Uenblo - pacyem
nompebHocmeu 80 BHEWHEM
UHaHcuposaHuu




Dunancoesoe nPpoOZHO3UpPO6AHUE

« MeToa nonu oobLemMa npogax -
m Memoo npo2HoO3UpPOo8aHUS
uHaHco8bIx nompebHocmeu
npeornpusamMus rnymem 8blpa*KeHus
pasriu4yHbix cmameu barnaHca Kak
dorneu (8 %) om obbema ripodax




Dunancosoe nPpoOZHO3UpO6AHUE

MeTtoa aonu obbema npogax

[aeT TOYHbIE PE3YyIibTdTbl, €CJIu
vOOBJETBOPAKOTCA creaywuiue yCcrioBuA.

o rpeonpusmue pabomaem cmabusrbHO

e [1POU3BOOCMBEHHbIE B03MOXHOCMU
npednpussmusi Ucrosib3ymcs nosIHOCMbH

e passumue npeornpusamus, ysesu4deHue
0b6bemos ripodaxk mpebyem rnpuesrieyeHus
uHsecmuuyuu




Dunancoesoe nPpoOZHO3UpPO6AHUE

MeTon oonu o6bLema npoaax:

o [lononHuTenbHO HeOoobxoAnMbIE
cpeactBa = [pebyembilu pocm
akmueos - CaMoripou3eosibHbIU Pocm
obsizamernibcme - YeeriuyeHue
HepacripeoerieHHoU rpubbinu




Dunancosoe nPpoOZHO3UpO6AHUE

MeTon nonu o6bLema npoaax:

o Tpebyembin pOCT aKTUBOB = (AKTUBbLI/
Bbipyudka) * [1pnpOoCT BbIPY4YKU

« Camonpoun3BosibHbIU POCT 00A3aTeNbCTB =
(ObsizaTenbctBa / Bolpyyka) * [pnpoCT BbIpy4yKm

o YBenunyeHue HepacnpepnerieHHON NpuobINK =
Hopma npubbinn * Beipyyka,*(1-d),

roe d - donig yucmou ripubskinu, ebirradyueaemasi 8

gude ousudeHO08, 8 omHocumesibHouU 8efiluduHe

AkTuBbI, ObsizaTenbcTBa - caMorpPouU380/1bHO
yeeriuyusarouuecss 8 ces3u ¢ pocmom obrema
rnpooax akmusekl U obsizameribcmea, 8 OeH. e0.




