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Bepa MuxannoBHa
PykoBoauTtenb KproKkoBa
AnbOuHa AHaTonbLEeBHA



OOBeKTOM Hcc/ieAIOBAHUS SIBIISIETCS CeTbCKOX03SIMCTBEHHbIA
MPOM3BOICTBEHHBIM KOomepaTuB (Koaxo3) nmeHu [lleBueHKo.
[IpegmeToM sIB/IsIeTCS CTPYKTYPA KAIllUTA/Ia IPeATIPUATHS, a
MMeHHO cOOCTBEHHOTO U 3aeMHOTrO0. Llenbro nccmemoBanys
SIB/ISIETCSI QHA/IU3 CTPYKTYPHI KallMTala.

M3 nmocTaBneHHOU Lie/Iv BBITEKAIOT CJIeAYIOLIe 3a1a4u
M CCJIeIOBAaHMSI:

-M3y4YUTh COCTAB U XaPaKTEPUCTUKY COOCTBEHHOTO KallMTaIa
MpeaTpUsATHS;
-PACcCMOTPETh COCTAB M XapaKTEPUCTHUKY 3a€MHOT0 KallUTAJIa;

-IIPOAHA/IM3UPOBATh CTPYKTYPY COOCTBEHHOTO 1 3a€MHOTO
KAy Tala;

-onpenge/sinTb BIIUSIHUE CTPYKTYPbI KallMTa/Ild Ha (l)I/IHaHCOBOG
COCTOsATHHUE OPTaHMU3dlIUH;

-TIPeJIOKUTH PEKOMEHAINH1 [0 COBEPLIEHCTBOBAHUIO
CTPYKTYPBI KallMTaaA.



CenbCKOXO39MCTBeHHBIU IIPOMU3BOACTBEHHbBIU
KoomnepaTuB (Koaxo3) uMmeHu llleBueHko,
HaXOoASIIMICs TTo agpecy OpeHOyprckast 06/1aCTh,
[')paueBckuri panioH, ceno [leTrpoxepconer, ynuna
Mupa, 10M 1, IpeacTaBAsIeT COOO0M
MHOTOOTPAC/IeBOE CeTbCKOX03SIMCTBEHHOE
peATpUsiTHe, KOTOPOe ObIJIO CO3aHo Oosee 30
7ieT Ha3a U QyHKIIUOHUPYET IO HACTOsIIee
BpeMs.

Pazmep ycTaBHOTO KanmuTasia
CeTbCKOXO3SIMCTBEHHOTO IIPOU3BOICTBEHHOTO
KOOIepaTHBa COCTABJISIET 11 429 THICSY pyOsIeii.
Jlo6aBOYHBIM KaITKMTaJl COCTABUII 14 515 THICSY
pyOJieii Ha 3aBepileHue 2012 rog. CpeaHsis
YUCJIEHHOCTHh PAOOTHHUKOB Ha JAHHOM
NpeAnpUsITUN COCTaBAIEeT 606 YenOBeK.



KanmwuTan - 3TO cpencTBa, KOTOPhIMHU pacoiaraeT
MpeaIpUsITHE A1 OCYLIECTBIeHUSI CBOEU
nesiTeJ;IbHOCTH C Ie/TbI0 MOTy4YeHUS TPUOBLIH.
KanuTtan npeanpusTHs Ae/TUTCA Ha COOCTBEHHBIN
1 3aeMHbIN. COOCTBEHHBIN KAITUTAI SIB/ISETCS
OJTHUM W3 OCHOBHBIX HCTOYHUKOB (POPMHUPOBAHUS
MMYyIllecTBa opranusanuu. CoO6CcTBeHHBIHM
KaITUTasI MPeICTaB/IsIET COO0M COBOKYITHOCTD
MaTepUaIbHbBIX LIeHHOCTEe!N U IeHEeXXHbIX CPeICTB,
PUHAHCOBBIX BIOXEHUN U 3aTpaT Ha
npruoOpeTeHHe IPaB U MPUBUJIETHH,
HeOoOXOITMMBIX [IJIsI OCYIIIEeCTB/IEHHS ee
XO3SIMCTBEHHOU IeITe/IbHOCTU. 3a€MHBIU
KAaMUTAl - 3TO KalruTaJl, IMMOJIY4Y€HHBIN B

BUJIe IOJITOBOT'0 00s3aTe/IbcTBa. B oT/mune ot




Tabmuua 2 - AHalM3 OCHOBHBIX MOKa3zaTeNie ASSITEIbHOCTH MPEANPUSITHS

(TBIC. PYO.)
Tlokazatem 2010 2011 2012 HM3mMmeHEHHS
TO/I TOJ1 roj 2011 c| 2012 C
2010 2011
' Breipyuka 94787 | 52223 | 90956 | -42564 38733
CebecTOoNMOCTh 63972 | 43571 80147 | 20401 -36576
MpoJakK
BanoBass mnpubbum | 30815 8652 10809 | -22163 2157
(YOBITOK)
Ipudesum (yOowrTOK) | 34089 | 4630 10276 | -29459 5646
710
HaJIO TOO0 JIOXKESHHS
Ipuoeume (yOobITOK) | 30815 8652 10809 | -22163 A B

OT MPOJIaK




Tabmuna 5 - AHanu3 KanuTaa B paspese 3a 2012 roxa

/

Tlokazarems | Ha Hauasio | Ha  Kowenm | M3McHCHHC TeMn

- 110503 7 ()i ] 11057037 (833 ] MPHPOCTA,
CymmMa, | V. CymmMma, | Y. CymmMma, | Va. | %
THIC. BEC, TBIC. BEC, THIC. BEC
pyo. %o pyo. %o Pyo. %o

" 1.3aeMHBIH 97673 | 63,06 | 105960 | 60,04 | 8287 -3,02 | 108

KaImuTasn

2.CobcTeenHsbni | 57220 | 36,94 | 70551 [ 39,96 | 13331 [ 3,02 | 123

KaIuTasn

3.Kamuran 154893 | 100 176511 | 100 21618 | - 114

BCETO (uTor

MaccUBa

Oamanca) (cTp.

1+ c1p. 2)




ITokazaresiH Ha Hady ario | Ha koHen | I'IzMmeHneHHe Te
—oepmoza__ | nepuHoAda / pocT,
CymMmmMma, | VO CymMmmMma, | V. CymMmmMa, | V. %o
TBIC. BEC, TBIC. BEC, TBIC. BE€C,
Pyo. %o PyoG. %o pPyo. %o
1. YVcTar HBIH KannHTAaJI 11429 P A 11429 A3 R A 3] - 100
0.21
2.CoOGcTREeHHLIE aKIIHH, | - - - - - - -
BBIKYIJIEHHbLIE v
AaKIITHO HEp OB
3. JoCarouHbLIH KanuTtayga| 14515 14.86 | 12565 11.86 | 1950 3 87
4. PezepBRHBLIH KallHTAaJ - - - - - - -
5.HepacupenesieHHast T A 73.44 | 81966 e e o B R S - 114
Op HOBLIIL (HENO KP BITHIH 3.93
YOBITOK)
6. JJoxoanl CYOyIIHX | - - - - - - -
nep HOOOB
7.PezeprBbI - - - - - - -
[P €7C T OSSO HX
pacxodor
8.lItoro coGcTREeHHOTrO | 97673 100 105940 100 8267 - 108
Kanaraya
(cTtp.l+cTp.2+cTp.3+CT




Taomnia 14 — AHa i3 3aeMHOIo Kartirasia 3a 2012 ron
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AHanusupys cTpyKTypy Karmmrazia CITK (koixo3)
uMeHu llleBueHKO HEOOXOAHMMO OTMETUTH, UTO
peAnpUusTHe MaKCUMaTbHO 3P PEKTHUBHO
MCIIOJIb3YeT ero. M3 pe3ynbraToB uccies0BaHUs
BUHO, YTO OPraHU3alMs UCIIOIb3YeT 3aeMHbIe
CpeJCTBa B BULE AOJITOCPOYHBIX KPEAUTOB U
3aUMOB, KPATKOCPOYHOU KPEeAUTOPCKOMI
3a710/DKeHHOCTU. B coocrBeHHOM Kartutasie CITK
(koxo03) uMeHH I1leB4eHKO MOXXHO YBHIETb, YTO
YCTaBHBIN M JOOABOYHBIM KalTUTAI He
M3MEeHSIeTCs, a Hepacrpeae1éHHast IPUObIIb
yBeTUYIMBAETCS U3 Irofia B TOJI, TPU 3TOM MTPUOBLTH
3aHHMMAaeT HauOOIbIINH yIe TbHBIN BeC B COCTaBe
coOOCTBEHHOTO KaITUTaIa.



M3 caenaHHbIX BBIBOJOB MOXXHO IIPEJIOKUTD C/IeAyIolire
IYTU COBEPIHEeHECTBOBAHU S CTPYKTYPbI KallUTAJIA:

- YBEJIMYUTH MPUOBLIb TyTEM YBE/TMUYEHUS BBIPYIKHU OT
pean3anyy MPOAYKIIMHM U YMeHbIIIeHHUs PACX0J 0B
peANpUATHS;

- YMEHBIIATh JIOJTI0 3d€MHOTO KallMTa/ia 3a CYeT
yBe/IM4eHMsI COOCTBEHHOTO KalmuTasia u 6oiee

3¢ PeKTUBHOE ero NCMoTb30BaHUE;

-yBeJIMYUTH 000PAaYMBAE€MOCTHU CPE/ICTB B pacyeTax 3a CYeT

yBe/IM4YeHUs1 00'beMa IMPOoIaXK, MO0 3a CcUeT CIIpoca Ha

IPOAYKIIHIO (C TIOMOIIBIO ITPOABYKEHUS IIPOIYKIIHH),

100 3a CUET CHIDKEHUS 1eOMTOPCKOM 3a/10/DKEHHOCTH;

-yBeJIMYUTH YCTAaBHBIN KAITUTAJI C 1[€/1bI0 IIOBBILIEHUS €TI0
MHAHCOBBIX TapaHTU;

- YBEJTUYUTD YCTABHBIN KAITHUTAJI OOIIECTBA C IIeThI0
MOBBIIIEHUS €T0 PUHAHCOBBIX TAPAHTHIA;

- CO37aTh pe3epBHBIN POHI, a TAK)KE COBEPIIIEHCTBOBATH
ero y4eT U OTPAKeHUs B OyXrasirepckom OasiaHCe;

-MCIO/Tb30BaTh HepacCIpeieIeHHYIO TTIPHUOBLIIb I
MMOKPBITUS 3aJ0/DKEHHOCTEN OPraHU3ALUY;



PesynbTaT mpoBeieHHOTO B paMKax JUTIOMHOM PabOThI
M CCIeJOBAHMST Ha-aKTYaIbHYIO TeMYy «AHaNNU3 CTPYKTYPHI
KallMTaJIa» MO3BOJISIET CAe/ATh CJIAYIOIINE BbIBOJDI:

-kanuTaa CIIK (konxosa) umenu llleBuenko cocTaBuil B
2012 TOJy 105940 Thicsi4 pyOsieii. YBe/mmueHHe COCTAaBHUIIO
8267 ThICSTY pyOsIeli Mo CpaBHEHHIO € 2011 TogoM. [Ipu aTom
TeMII TPUPOCTa KalthTasa Bo3poc A0 108%;

-COOCTBEHHBIN KAaTUTAT XapaKTePHU3yeT OOIYI0 CTOUMOCTD
CpeACTB NMpeAnpUsITUS, TPUHAJJIEKALIMX €My Ha paBe
COOCTBEHHOCTH Y UCITOJIb3YEMbBIX UM It GOPMHUPOBAHHUS
onpeeeHHON YacTH aKTUBOB. COOCTBEHHBIHM KaITUTa
BKJTIOYAeT B ceOsT pa3/IMYHbIe IT0 CBOeMY SKOHOMHUYECKOMY
COZIeP)KAaHM IO, MPUHIIMIAM GOPMHPOBAHUS U
HCIT0/Tb30BaHUS UICTOYHUKHU GUHAHCOBBIX PECYPCOB:
YCTaBHBIH, 100ABOYHBIH, pe3epBHbBIN KalTUTAal.

- KpOMe TOTO0, B COCTaB COOCTBEHHOTO KallMTajIa, KOTOPHIM
MO)XET OTIEPUPOBATH XO3SIUCTBYIOUIUN CYO'hEKT Oe3
OTOBOPOK IPH COBEPIIEHUU CAETOK, BXOAUT
HepacIpe/ieieHHasi TPUObLIb; POHIBI CITEIIUATHFHOTO
Ha3HAYEeHUs U TPOYUe Pe3epPBHI.



[TogBoAst UTOT UCC/IEeTOBAHUIO TIO AHATHU3Y CTPYKTYPBI
KanuTasna Ha npeanpustun CIIK (koaxo3) uMeHH
[IleBueHKO c/ielyeT OTMETHUTD, YTO B CTPYKTYpeE
MCTOYHUKOB GMHAHCHUPOBAHUS OPTraHU3AIUU 32 TPU roja
MIPOM30IILTA U3MeHeHHUs. B 2012 rogy yBenmuuuics
3aeMHBIN KanuTan Ha 8287 Teicstd pyoneit. He cmoTps, Ha
yBe/TMYeHHe 3aeMHOTI0 KallMTajia B CyMMe yAe/TbHbIU Bec
YMEHBIIIHJICSI B COBOKYITHOM KallhTa/ie OpraHu3aiiH (c
63,06 % 110 60,04%). DTO MPOMSOIILIO B PE3Y/IbTATE
3HAYUTEIFHOTO YBEJIMYEHHSI CYMMbI KPATKOCPOYHBIX
00s13aTeTbCTB Ha 1003 ThICSY pyOJsield U TOJITOCPOYHBIX
00s13aTe/TbCTB Ha 12328 THICSY pyOJIeit, a OHM BO3POC/IH 3a
CcYeT yBeJIUYeHUsI CyMMbI KPeZIUTOPCKOU 3a/I0/DKEHHOCTH,
3aMIMOB U KPeJIUTOB.



B aHanmsupyeMbIix mepuoaax MpoUsO0IiesI IIePeioM B
COOTHOLLEHNY COOCTBEHHOTO 1 3a€EMHOT'0 KalliTaJIa B
o/Ib3y 3aeMHOro (60,04%). BeuurHa coOCTBEHHOTO
KaIlMTa/Ia Ha IPOTSHKEHUH TPeX JIeT He U3MEeHUJICS.
[To/1o)KUTENBHO /11 OpraHU3ALMH TO, YTO B CPeIHEM
COOCTBEHHBIN KaIllUTaJl YBEJTUYMJICS, a OTPHUIIATEIBHO -
CaMbII BBICOKUM TE€MIT POCTa HAO/TI0AEeTCS 10
noATroBBIM 0bOsi3aTenbcTBaM (143 %). 3a
aHAIM3UPYEMbIi ITePHO/ ITPOU30IIUIH 3HAYUTE/IbHbIE
M3MEHEHMS B CTPYKType COOCTBEHHOIO KalkuTaa.
Pa3Mep ycTaBHOrO KamnuTasia 3a aHaIM3UPYeMbIi
IIeproJ, He U3MEHMJICS Y OCTAJICSI PABHBIM 11429 ThICSY
py0sieii, OHAKO ero yae/IbHbINM BeC B COCTaBe
MCTOYHHUKOB COOCTBEHHOI'O KAITMTa/Ia YMEHBIIIHJICS C
11,7 % 1o 10,79 %.



CyMMa 106aBOYHOTO KallMTa/ia U3MEHM/IACh U CTajia
paBHa 12565 THICSY pyosien. [Ipon301110 yMeHbITeHe
yZe/IbHOTO Beca 00aBOYHOrO KanuTasa Ha 3 %. 3a
cyeT 0Opa30BaHUS JOMOTHUTETbHBIX HCTOYHHUKOB
dbopMHupOBaHHS COOCTBEHHOTO KAalTUTAIa:
HepacIpeae/IeHHOU MTPUOBLIM OTYETHOTO I'ofia B
pasmepe 81966 ToIcTY pybsieii. ITOT
TOTIO/THUTEIbHBIN HCTOYHUK 3HAYUTETbHO MOBIHSIT
Ha yBe/TM4YeHHe cCOOCTBEHHOTO KamnuTaia
peAIpPUsTHSI.

CTpyKTypa KallhTa/ia aHaJIM3UPyeMOro PeAIPUSTUS He
HeceT B cebe OOTBIIOTO PHCKA JIJISI UTHBECTOPOB, TaK
KaK IpeanpusaTHe paboTaeT mMperMyIlieCTBeHHO Ha
COOCTBEHHOM KaIlUTajie, IIPU 3TOM BCe YKe UCIOTb3yeT
3aeMHbIe cpeacTBa. Ha mpeanpusaTiy mpakTUYecKu
OTCYTCTBYET ABM)KeHHE KalluTaia. JTO TOBOPUT O TOM,
YTO Ha NPeAIPHUATHH 3aMOPOXKEH MPOIeCC
HapallMBaHUS KallTUTAaa.



Taxwm o6pa3om, H3ydeHHe OyXTaITepeKOTo YIeTa U
00111ero coCTosTHMS coOcTBeHHOro Kanutasia Ha CITK
(kos1xo3) umeHH llleBueHKO rMoKa3ano cTabUJILHOCTD
$MHAHCOBOTO COCTOSIHUS, B KOTOPOM HaXOZAUTCS
IIpeIIpUATHE.

Vcxopst 3 BBILIEM3/I0KEHHOTO, IIPEAIIPUATHIO
11e/1ecoO00pa3HO MPOM3BECTH HapallliBaHHE YCTaBHOTO
KanuTaaa. MisMmeHeHue pa3mepa yCTaBHOTO KallkTasia
MOJYXET OBITH IIPOU3BEIEHO IO PEIIEHUIO
cooctBeHHUKOB CITK (komxo3) nmenu llleByenko u
IO/DKHO OBITh OTPAYXKEHO B €T0 YYPEAUTETbHBIX
TOKYMEHTaXx.



YBenudyeHne cOOCTBEHHOTO KallMTa/Ia HA PAaCCIYNTAHHYIO
Be/ITITHY MOYXET OBITH OCYHIeE€TBAEHO B Pe3y/IbTaTe
HAKOTUIeHUSI I KOHCEPBALIUU Hepacnpeae1eHHOM
PpUOBLIH IS IleJIell OCHOBHOM JIeSITe/IbHOCTH CO
3HQUUTE/IbHBbIM OIPAaHUYEHHEM UCIOIb30BaHUA €€ Ha
HEIIPOU3BOACTBEHHBIE 1Ie/IU, a TAK)KE B pe3y/IbTaTe
pacripeieIleHHUsI YMCTOU MTPHUOBIIN B pe3epBHbIe
$oHbI, 00pa3yemMble B COOTBETCTBHH C
y4YpeaAUuTeIbHbBIMU JOKYMEHTAMMU.

Takum oOpasom, 11e/1b JUTIJIOMHOM pabOThI - U3ydYeHHe
aHa/IM3a CTPYKTYPhI KallMTajia Ha MpeanpUsITUH,
pa3paboTKa MEPOITPUITHI 110 COBEPIIEHCTBOBAHUIO
CTPYKTYPhI KallUTajIa, JOCTUTHYTA.



Coacmu0o 3a
BHUMaHue!!!



