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BUPXA u
CYBBbEKTbI KONNEKTUBHbLIX UHBECTULIUW:
TOYKM CONMPUKOCHOBEHMA

[PackpbITe MHGOPMaLUNK O PbIHOYHBIX LleHaxX, Npu3HaBaeMbIX
KOTUPOBKax U MHOW MHdopMaumn, HeobxoamMmMown ans HyXXad oTpaciu
KOMSIEKTUBHbBIX MHBECTULINU

0O6palleHne naes

OCneumnanbHble nrowagkm ans poHaoB Ans KBanudpmnunpoBaHHbIX
NHBECTOPOB

OlMpobnemartnka ETF
OCpo4Hble KOHTPAKTbI A5sl CyObEKTOB KOMNMMEKTUBHbBIX NHBECTULINN

0CnOT-pbIHKM C OTCPOYKON UCMOSTHEHNS 06S3aTeENbCTB
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VOLATILITY OF DERIVATIVES

Volatility Of Derivatives
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*20-day standard deviation (on an annualized basis)

FUTURES



PbIHOK FORTS
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Group of
contracts

Bond futures

DERIVATIVES TRADING VOLUME ($)

2001

Currency
futures

Index futures

Single stock
futures

Interest rates

2002

2003

2004

futures
Commodity 0 0 0
futures
Currency 0 0 0 0
options

Index options

Single stock
options

2005

FO

Commodity
options
Average
annual 3704 367 12 083 191 28 050 188 46 750 709 97 361 896 403 872 521 1194 944 409 1840 141 607 1831901 890 3097 590 531
turnover
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AVERAGE DAILY VOLUME COMPARISON:
RTS INDEX FUTURES v MOST LIQUID STOCK

llions USD

mi

RTS Index futures is
the top liquid
instrument of the
Russian financial

market
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= Most Liquid Russian Siock (fraded at

The trading volume in this futures contract surpasses by far that in top liquid stocks.

In 2009 it became one of the leading index derivatives globally in accordance with the rankings issued by FIA, and based on
the results of 2009 it was rated 9th in terms of trading volume.
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AVERAGE DAILY VOLUME COMPARISON:
RTS INDEX FUTURES v MOST LIQUID STOCK

0.040%

0.035%

0.030%

The average daily aass
spread for the RTS

0.020% — =

Index futures is

tighter than 0.015% V/\// \VA\ ///'\v\\’/.\/\\vﬁ/

The RTS Index futures offers the tightest spread on the financial market in Russia. In 2010 the average daily spread has
only exceeded the 0.015% size on rare occasions.
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Based on the results of 2009 the
USD/RUB futures was rated 9"
worldwide by FIA among other FX
derivatives ranked by turnover. In
December 2009 the F&O
Intelligence magazine put it at the
top of its December trading
volume ranking.

AVERAGE DAILY VOLUME COMPARISON:
RTS USD/RUB v MICEX USD/RUB
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The success of the USD/RUB futures contract is interesting because under the effective Russian law the entire currency
spot market in Russia is concentrated on another exchange (MICEX).

However, starting from 2009 the convenience of the instrument trading on RTS (and other RTS FX contracts) from an
individual investor’s perspective coupled with the growing investor interest towards FX contracts caused by sharp
movements of FX rates resulted in a solid increase of the trading volume and open interest. For the first 3 months of 2010
the FX contracts on RTS have traded nearly eight times as much as on MICEX.
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PbIHOK RTS STANDARD
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Cucrtema puck-mMmeHeQ)KMeHTa

YaCTUYHbIN HETTUHT

3-X ypoBHeBada NapaHTUnHas
cucrema

[IHa ypoBHEe KOHEYHOro
K/IMEeHTa

OHa ypoBHe bpokepcKou
dnpmbl

OJHa ypoBHe pacyeTHOWM
dbunpmbl

OrapaHTUMHLIN POHA
O0CtpaxoBon doHA
OPe3epBHbLIN POHA,

Pasmepbl poHAOB Ha
Anpenb 2010

FapaHTUHOE
obecneyeHue

BHocaTcAa Y4aCTHUKaMu Topros
noAa OTKpbIiTbi€ NO3ULUN

620

CrpaxoBou poHA

dopMmupyeTcsa 3 B3HOCOB
pacyeTHbIX (hupm

33

PesepBHbIN poHA

DopMUPYETCH U3 OTUNCSIEHUN
KnupuHrosoro ueHTpa

28

FrapaHTUMUHbLIN DOHA

32000
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