Y10 Takoe pbIHOK LeHHbIX Bymar.

PbIHOK LieHHbIX Bymar (POHAOBBIN PbIHOK) — 3TO
4acTb PMHAHCOBOIO PbIHKA, HAPSAY C PbIHKOM
CCYAHOrO KarnmTaAa, BAAIOTHbIM PbIHKOM U
PbIHKOM 30A0Ta. Ha poHAOBOM pbiHKE
obpawatoTca cneumdpmyeckme pMHaHCOBbIE
MHCTPYMEHTbI — LLleHHble Bymarw.




LleHHble Bymaru

OTO AOKYMEHTbl YCTaHOBA€HHOM GOPMbI U PEKBU3UTOB,
YAOCTOBEPSIOLLNE UMYLLECTBEHHbIE MPaBa, OCYLLLECTBAEHUE
MAU NMepeAaya KOTOPbIX BO3MOXHbl TOAbKO MpU UX
npeAbsBA€HUU. AaHHblE UMYLLECTBEHHbIE MPaBa MO LLEHHbIM
6yMaram obycAOBAEHbl NPEAOCTABAEHUEM AEHET B CCYAY M
Ha CO3AaHME Pa3sAUYHBIX MPEANPUATUN, KYNAEN-NPOAAXKEN,
3aAOMOM MMyLLecTBa U T.N. B cBA3K ¢ 3TUM LeHHble Bymaru
AQIOT UX BAAAEAbLLAM MPaBO Ha MOAYYEHUE YCTAHOBAEHHOIO
AOX0AQ. LleHHble Bymarn — 3To 0cobbi ToBap, KOTOPbIM
obpaluaeTcs Ha pbiIHKE U OTPaXKaeT UMYLLECTBEHHbIE
oTHoweHwus. LleHHble ByMarn MO>KHO MOKyMnaTb, MPOAABaTb,
nepeycTynaTb, 3aKAaAbIBaTb, XpPaHUTb, MepeAaBaTb Mo
HAaCAEACTBY, AApUTb, 0OMeHUBaTb. OHU MOTYT BbIMOAHATD
OTAEAbHble GYHKLIUMU AeHer (CPEACTBO MAATEXKA, pacHeTOB).
Ho B oTAMYME OT AeHer OHU He MOryT BbICTYMNaTb B
KavyecTBe BCEOOLLErO 3KBUBAAEHTA.



LleAb pblHKA LL,eHHbIX OyMmar —
aKKYMYAMPOBaTb GPUHAHCOBbIE peCYpChbl U
obecrneynTb BO3MOXKHOCTb UX
nepepacnpeAeAeHUs NYTEM COBEpPLLEHUS
Pa3AUYHbIMM YH4aCTHMKAMM PbIHKA
Pa3HOOOpa3HbIX onepaLum C LLEHHbIMM
Gymaramm, T.e. OCYLLLECTBASITb
NOCpPeAHUYECTBO B ABUXKEHMU BPEMEHHO
CBOOOAHbBIX AEHEXKHbIX CPEACTB OT
MHBECTOPOB K 3MUTEHTAM LLeHHbIX Oymar.



33Aa4aMM pbiHKa LLeHHbIX Oymar aBASIOTCS

@ Mobuanzaumna BpeMeHHO cBOBOAHBIX PUHAHCOBDIX
PECYPCOB AASl OCYLLLECTBAEHMSI KOHKPETHbIX MHBECTULLUI;

@ pa3BUTHE BTOPUYHOIO PbIHKA;

@ aKTUBM3ALMUA MAPKETUHIOBbIX UCCAEAOBAHUM;
@ TpaHcdopMaLMs OTHOLIEHMN CODCTBEHHOCTY;
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%

COBEpLUEHCTBOBAHNE PbIHOYHOIO Me€XaHM3Ma U CUCTEMbI
yrnpaBAeHUS;

obecneyeHne peaAbHOro KOHTPOASl HaA POHAOBBIM
KanMTaAOM Ha OCHOBE rOCYAApCTBEHHOIO peryAMpoBaHUs;

@ ¢dopmmpoBaHMe NOPTHEAbHbIX CTPaTEruni;
@ pasBuTUE LeHOOOpa3oBaHMS;

@ nporHosMpoBaHWe NepPCNEKTUBHbIX HanpaBAEHMM
Pa3BUTUA.



NepBUYHBbIU PbIHOK LLEHHbIX 6yMar
— 3TO MeCTO, A€ MPOUCXOAUT
nepBMYHasA 3MUCCUA U NEePBUYHOE
pasmelleHne LeHHbIX bymar. Lleabto
NEepBMYHOIO PbIHKA SIBASETCA
OpraHM3aums NepBMYHOIO BbIMyCKa
LLeHHbIX Bymar n nx pasmelleHue.



K 3aAa4aM nepBUYHOIO pbiHKa
OTHOCSATCS:

o — ['lpnBA€YeHNE BpeMeHHO CBOBOAHbIX
pPecypcoB;

o — AKTMBM3aLMA GUHAHCOBOIO PbIHKA,;

o — CHMXKXeHMne TeMNOB MHPAALUMN.



[ lepBUYHBIN PBIHOK BbIMOAHSIET
cAeApyowme PyHKLMM:

1 — OpraHu3auma BbiNyCcKa LieHHbIX bymars;
1 — PasmeleHme LeHHbIX bymar;
1 — YyeT ueHHbIX bymar;

1 — NoaaeprkaHne 6aaaHca cnpoca U
NPEAAOXKEHMUS.



K OCHOBHbIM onepaumnAaMm pbiHKa

LLeHHbIX ByMar oTHocCSTCS:
@ SDMuUccus;

@ OnpeaeAeHMe OCHOBHbIX popMm
pasMeLLEeHUS BbIMYLLEHHbIX LLEeHHbIX Oymar;

OueHKa MHBECTULLMOHHOIO PUCKa;

[ ocysapcTBeHHas perncTpaums BbiNycKa;
PasmelLeHne LeHHbIX Bymar;
Pernctpaums otyeta 06 MTOrax BbiMycKa;
HasHaueHue peecTpoaepKaTeas;
XpaHeHue.

QOAOQQDV



® BTopuuHbIM PbIHOK LLeHHbIX 6ymar —
3TO HanboAee aKTMBHas YacTb POHAOBOIO
PbIHKa, FA€ OCYLLECTBASIETCS BOABLUMHCTBO
ornepauum ¢ LeHHbiMM Bymaramu. Lleabto
ABAsieTCA obecrneynTb peaAbHble YCAOBMUS
AAS TIOKYMKMU, MPOAQXKU U APYTMX Oornepauum
NOCAE UX NEPBMYHOIO pasMeLLLeHMS.



33Aa4aMM pasBUTUS BTOPUYHOTO
PblHKa LLeHHbIX 6ymar B Poccmu
SABASILOTCH

< — [loBbilweHMe PUHAHCOBOM aKTUBHOCTH;

< — PasBuTtHe HOBbIX POPM GMHAHCOBOM MPAKTUKY;

— CoBeplueHcTBOBaHWE HOPMAaTUBHO-NPaBOBOM 6a3bl;
— Pa3sBuTHE MHOpACTPYKTYpbl PbIHKA;

— CobAloAeHME NMPUHATBIX NPaBUA U CTaHAAPTOB.

K ocobeHHOCTSIM pOCCUIMCKOro BTOPUYHOIO PbiHKA
OTHOCSATCS:

<% — Cneuundunka cTaHOBAEHUS pbIHKA LLeHHbIX Bymar;

XS HepaBHOLI,eHHOCTb LEHHDbIX 6ymar no ux
MHBECTULLMOHHbBIM BO3MOXHOCTAM,

% — OTcyTCcTBME €AMHBIX KAHOHOB U MPaBMA MOBEAEHUSA Ha
PbIHKe.
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