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[leHeXXHasaA cuctema -
3TO YCTPOUCTBO OEHEXHOIro
oOpalleHus B cTpaHe,
CJIOXKMBLLEeCs UCTOPUYECKMU,
3aKpensieHHoe HauMOoHarNbHbIM
3aKoHOOaTesribCTBOM.
IleHeXXHada cuctema onpegenser
NEeHeXHbIU 3HaK, UMeIroLWnNn
XOXXAeHue B 4aHHOM rocyaapcrBe
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[leHexxHaa cuctema Poccun QYHKUMOHUPYET B
COOTBETCTBUM C degepanbHbiMn 3akoHaMn «O
LleHTpanbHoM OaHke P® (Banke Poccumn)» ot 26
anpenss 1995 r. n «O 6aHkax n OaHKOBCKOW

nesatenbHocTU» oOT 3 eBpana 1996 r. c
nocnegyowmMmMmmn JONONHEHNAMU U UBMEHEHUNAMM.
OTN 3aKoHbl onpegenuiin NpaBOBble  OCHOBBI

OEHEXHOWN CUCTEMBI, @ TakKke 3agadn, PYHKUUN U
nonHomoumsa bBP B opraHunsaumm AOeHEeXHOoro

obpalleHnsa N AeHEXXHON CUCTEMBDI.
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B 3aBucumocTu ot BUga geHer
(neHbru Kak ToBap, BbINOSNHAIOLWUNA PONnb
BCceoOLlero aKkBUBarieHTa,

WUINU OeHbrM Kak 3Hak CTOMMOCTU) pa3nunyalroT

A€HeXHble CUCTeMbl ABYX TUMNOB.

1. Cucrema metannunyeckoro obpaweHusi, KoTopas
basnpyetcst Ha AENCTBUTENbHbIX AeHbrax
(cepebpsHbIX, 30M0TbIX), BbINOMHALWMX BCE NATb
doyHKUMM, a obpawlaromeca baHKHOTbI
becnpensaTcTBEHHO OOMEHMBAKOTCA Ha
AencTBUTEnNbHble AeHbrn (3011010 U cepebpo);

2. Cucmema 6ymakHo-kpedumHo20 obpauleHusl,
NpU KOTOPOW AENCTBUTENbHbIE AEHBIN BbITECHEHDI
3HaKamm CTOMMOCTM, a B obpalleHnn HaxoaaTcs
bymakHble (ka3Hauenckme Bekcens) nmbo

UTHbIE OEHbLIN.



[lpu cucreme meTannnu4vyeckoro

OEeHEeXXHOro oopalweHnsa BblaensaroT
ABa BMAa AeHEeXHbIX CUCTEM:

oumMeTansiM3amM; MOHOMeTansIN3M.
bumemannuzm - ponb BCEOOLLEro 3KBMBANeHTa 3akpensieHa

3a  OBywm4 MeTannamum:. 30510TOM n cepebpom.
[lpegycmartpmBaeTcss  HeorpaHuyeHHoe  obpalleHue WU
cBoboOgHasA 4ekaHKa, YCTaHOBMEHMe AOBYX LUEH Ha oauH
ToBap. JTa cucrtema cyuwectesosana B XVI — XVIII BB., a B
psige ctpaH 3anagHon EBponbl gencresoBana n B XIXB.

MoHnomMmemannu3sm - POnb BCeoOLWlero  aKBMBarieHTa
3akpenneHa 3a ogHuMM  MeTarnioMm. CepebpsHbIn
MOHOMeTannM3mM. 30510TOM MOHOMETaNTN3M

\




PasnuyaloT Tpmn pasHOBUOHOCTU
30/10TOr0 MOHOMeETannM3ma:

1 30JTIOTOMOHETHbIMU,
0 30/TOTOCJIIMTKOBbLIN U

0 30510TOAEBU3HbIN
CTaHAapTbl.
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30/10MOMOHEeMHbIU cmaHoOapm,

COOTBETCTBYHOLWMNA nepuoay CBOOOAHOW KOHKYpPEHUUN W
PasBUTUA  MPOU3BOACTBA, KPEOUTHOW CUCTEMbI WU
TOProBnKn, XapakrepusoBancsi 30M0TbiIM ODpalleHneM,
CBOOOOHOM YEKaHKOM MOHET, DecnpenaTCTBEHHbIM U
HeorpaHM4YeHHbIM OBMEeHOM OaHKHOT Ha 30510TO, He
3anpeLleHHbIM OBUMXKEHMEM 30510Ta U MHBArnOTbl Mexay
cTpaHamn. 3aKOH [JeHexHoro obpalleHua aenctBoBarn
aBTOMaTU4ecKkn. JITOT cTaHgapT TpeboBan Hanuyus
30MO0TbIX 3anacoB B 3MMUCCUOHHBLIX LUeHTpax. [lepBas
MUpoBass BOWHa, noTpeboBaBLUAA OOMbLUMX BOEHHbIX
3aTparT, Bbi3Basia pocT geduuuta BOKWLMX rOCyaapCcTB
N npueBenia K OTMEHEe 30fI0TOMOHETHOINO cTaHgapTa B
BOMbLUMHCTBE CTPaH.




3os/10mocsIumKo8ebiU cmaHoapm

Obin1 BBEOEH NOCNE OKOHYaHUS | MMpOBOW BOMHbLI B
OrPaHMNYEHHbIX CTpaHax, MUMEeKLLNX 3HAaYNTENbHbIE
3onoTble pe3epsbl (Benukobputanma, ®paHuus). Mpu
9TOM cBODOAHOE obpalleHne 30510Ta OTCYTCTBYET,
OorpaHnYeHHbI 0OOMEH BaAHKHOT Ha 30510TO NpPU
npeabaBneHnn onpeaerneHHoro KonmyecTaa
HaLMOHamNbHbIX JEHEXHbIX eanHul, (Hanpumep, B
Benukobputanumn 1700 doyHTOB CTEPNMHIOB 3a OAUH
cnuTok 3onota B 12,5 kr). ObsasartenbHO Hanu4yue
3Ha4YMTENBLHBIX 30M0ThIX 3arnacoB B CTpaHax, BBOAUBLUMX
9TOT CTaHOapT, BBO3 B CTpaHy 30/10Ta OTHOCUTENBHO
CBOOOAHBIN. DTOT cCTaHAApPT AencTBOBan 40 MUPOBOIO
aKkoHomMuyeckoro kpuauca (1929 - 1933 rr.).




3os10mooe8uU3HbIU cmaHoapm

dyHKunoHmpoBsarsn nocne | MmpoBou BOWHLI B
OonbLUMHCTBE CTpaH, rae bbina cunbHas MHNAUUA
(Ffepmanuna, Aectpus, Janus, Hopserusa n gp.). Mpu
9TOM 305M0Toe obpalleHne NONHOCTLIO NpeKpaLleHo,
HaLWOHanNbHasa JeHeXHasa eanHuua obmeHnBaeTcs Ha
neBu3bl (NNaTeXHble AOKYMEHTbI B BanoTe U
MHBaMNIOTE, Pa3MeHHbIX Ha 30/10TO); 3anac
LeHTparnbHoOro 6baHka rnaBHbIM 0bpa3omM B MHBAnNOTE,
KoTopasi obMeHnBanacb B CBOEN CTPaHE Ha 30510TO;
BbIBO3 M BBO3 30510Ta MO CYLLIECTBY 3arpeLleH.
[aHHbIM cTaHOapT nNpocyLlecTsoBan 40 MUPOBOIo
aKoHomMuyeckoro kpuauca (1929 - 1933 rr.).




[leHeXXHaa cuctemMa, Kak un nrobasa gpyras,
BKITIOMaEeT B cebA pAaa 3f1eMeHTOB:

0 1.[JeHexHas eOuHuya - 9TO YCTaHOBIEHHbIN B
3aKkoHogaTenbHOM Nnopsake AeHeXHbIUW 3HaK, KOTOPbLIN
CNYXXUT ONA COU3MEPEHUA U BbipaXXeHUs LeH BCeX
TOBapOB W YCNVT.

1 2.BuoObl OeHeza u OeHeXXHbIX 3HaKo8, KOTopble
HaxoasaTcsa B obpalleHnn n aBRsatTcs 3aKOHHbIM
nnaTeXxHblM CpeacTBoM. OTO, Npexae BCero
KpeauTHble AeHbIM U BaHKHOTbLI, pa3dMeHHasi MOHETAa,
a TaKke bymMaxkHble AeHbrn (kasHavyenckme unetobl).
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1 3.Macwmab ueH - cpeacTBO BbIPaXeHUs CTOMMOCTU 4epes
BECOBOE COAEpXaHMe [OEeHEeXHOro Mmetanna B BblbpaHHOMU
OEHeXHOU eauHuue. B HacToslwee Bpemda 39TO onpenerexHuve
yTpaTUo 9KOHOMWYECKOE 3HadeHWe, TaK Kak KpeauTHble OeHbrn
He WMeKT CODCTBEHHOM CTOMMOCTM U HE MOryT OblTb
Bblpa3nTerieM CTOMMOCTM OPYrMx TOBapOB.

1 4.[ocyOapcmeeHHbIU  arnnapam  peaynupogaHusi O0eHEeXH020
obpaweHusi; yCTaHOBIEHNE LEMNeBbIX OPUEHTUPOB, Ha KOTOpPbLIE
OOMKHbl  OPUEHTUPOBATLCA  UeHTpanbHble 6aHkn. Lb no
COrnacoBaHU C TrOoCy4apCTBEHHbLIMW OpraHamMu onpegensier
CYMMY  YBENIMYEHMA  OEHEeXHOW MaccCbl, OrpaHuymBas ee
NPUPOCTOM B pearibHOM UCYUCIIEHUHN.

0 5.9MuccuoHHasi cucmema - 3TO 3aKoHodaTeNnbHO YCTAHOBEHHbIN
NOPALOK BbINyCKa M obpalleHNsa OEHEXHbIX 3HAKOB. OMUCCUOHHbIE
onepauMn B rocygapcreax ocyuiectenawT:-LUb, nonb3yrowmmnca
MOHOMOSbHbLIM NPAaBOM BbINycka 6GaHKOBCKUX bunetoB (baHKHOTA);-
Ka3dHa4encTBo  (rocydapCTBEHHbIN  UCMOMHUTENbHbIM  OpraH),
BbiNyCKaloWee  MENKOKYNpHble  ByMaXHO-OAEHEXHble  3HaKu
(ka3Ha4denckme bmneTbl U MOHETLI U3 AelleBbiX BUOOB MeTanna).




1 B aToM onpegeneHun aMuTupyemble OEHLIN
XapaKTepm3yrTcs B KadecTBe 00A3aTenbLCTB
LeHTpanbHOro baHka.

[lpyraqa TO4YKa 3peHuns, npeacraBfieHHaa B
9KOHOMWYECKOW nuTepartype, UCXOQUT U3 TOrO,
4YTO BbINYCK OeHer B obpalleHne KaxOoOHEBHO
COYeTaeTcd C WU3bATUEM UX U3 obpalleHus.
[ToaTOMy

IMMCCUA NOHUMAETCA KaK makou 8blIryCcK
OeHea, KomopbIiU  rpueodum K  obwemy
yeesriu4yeHuUo OeHeXXHoU macchl, Haxoosuweucs 8
obopome.
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OduumnanbHON AEHEXHOW eANHMLEN B HaLLen cTpaHe (BantoTomn)
aBnsaetcsa pyonb, coctosawmn n3 100 kon. BeBegeHne Ha Tepputopumn
P® apyrux geHexHbix eauHul 3anpewieHo. CooTHoLWeEHNe Mexay
pybriem n 30510TOM Unn Apyrumu gparoueHHbIM1 MetaniaMmm 3akoOHOM
He ycTaHoBneHo. OduunansHbIn Kypc pybnst K MIHOCTPaHHbIM
OEeHeXHbIM eguHnuam onpeaensietca LleHTpanbHbiM baHkom PO (LIBP)
n NybrnmkyeTcs B neyatu.

ckniounTenbHbIM NPpaBoM SMUCCUN HAlNUYHbLIX OEHEr, opraHn3aumm nx
obpalleHnst u u3baTua Ha Tepputopumn PO obnagaet baHk Poccun.

Buoamun geHer, UMeOLWMMN 3aKOHHYIO NIaTEXHYIO CUy, SBNAOTCS
OaHKHOTbI U MeTanIn4Yeckme MOHETbI, KOTopble 0becneymBaloTCs BCEMU
akTuBamu banka Poccun, B TOM 4ncrie, 30n0TbiM 3anacom,
rocygapCcTBEHHbIMU LIEHHBIMU DymMaramm, pesepBamMn KpeauTHbIX
yuypexaeHun, Haxogdawmmmnca Ha cyetax B LIBP.

LleHTpanbHbIn BaHk PP npuMeHUTENbLHO K HAaNU4HO-AEHEXHOMY
obpalleHNo OcyLLIECTBAET NPOrHO3UMPOBaAHNE U OpraHn3aumio
NpPOn3BOACTBA, NEPEBO3KN N XpaHEHNA BAHKHOT U MOHET, CcO3daHne nUx
pe3epBHbIX POHOOB, yCTaHABNNBAET NMpaBuna xpaHeHud, NnepeBo3Kn n
MHKaccaunu Hanun4yHblX AeHer Onga KpeauTHbIX opraHmsaumn, npusHaku
nraTexecnocobHOCTU AEHEXHbIX 3HAKOB N NOPSAA0K 3aMEHbI
NoBpEXAEHHbIX DAHKHOT N MOHETHI, a Takke onpeaenseT NopsaoK
BeleHNA KaCcCOBbIX onepauun ans KpeauTHbIX opraHn3auum




OCODEHHOCTb CTPYKTYPbl AEHEXHOW MaccCbl B
Poccuun, npexae Bcero, onpeaensatoT creayruime
MOMEHTbI. BbICOKasi [O0ONSA HanU4HbIX [EHer,
HeobXoaMMOCTb y4eTa obpallalrolencsa B CTpaHe
BanTbl, Hanuuine  pasfnyHbiX  OEHEXHbIX
cypporatoB. [lpy 3TOM KOMMOHEHTbI OEHEXHOU
Maccbl Poccunm B 3HaAUUTENBLHOU  CTEMNEHWU
000Cco0OneHbl, MOCKONbKY KOHBEPTUPYEMOCTb WX
opyr B Opyra  3aTpydHeHa, CBs3aHa C
OOMOSTHUTENBHLIMM  3aTpaTaMn U OrpaHNYeHa
NnpaBoOBbLIMW HOPMaMMW.
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CoBpeMeHHas geHeXHas cuctema 3apy0exHblX
CTpaH XxapakTepusyeTcs criegyroLwmmMmm OCHOBHbIMM

YyepTamu:

1)oTMeHoWn ouLManbHOro 30710TOr0 CoaepKaHUs AeHEXHbIX eANHUL,
AeMoHeTu3aumen 30mnoTa;

2)NepexoaoM K He pasMeHHbIM Ha 30M0TO KpeaUTHbIM AeHbram, HEMHOTUM
OTNUYaLWKMMCS MO CBOEN Npupoae OT ByMaXKHbIX AEHET;

3)coxpaHeHneM B JeHEXHOM 000poTe HEKOTOPbLIX CTPaH Hapsay C
KPeAUTHLIMWU AeHbraMmn OyMadkHbIX AeHer B hopme KasHaYyeWucknx OUneTos;

4)BbINyckOM H6aHKHOT B oOpalleHne B Nopsaake KpeamToBaHUs X03sMCTBa,
rocygapcTea, a Takke rnog npmpocT odumumanbHbIX 30/10TbIX U BantOTHbIX
pe3epBOB;

5)pas3sutnem n npeobnagaHnem B AeHEXXHOM obpalleHnn 6e3HannyHoro
obopoTa npmn 0AHOBPEMEHHOM COKpaLLEHUN HANNYHOIO;

6)ycuneHnem rocyaapcTBEHHOrO perynmpoBaHust JeHEXHOro oopalleHus B
CBSI31 C NOCTOSIHHbIM HapyLleHMeM OCHOBOMOaratLero nNpuHLUmMna
NEHEXHOM CUCTEMbI — COOTBETCTBUSA KONM4YecTBa AeHer 06bekTUBHbLIM
noTpebHOCTAM 3KOHOMUYeckoro obopoTa, KoTopoe BeAeT K MHPAALNOHHOMY
npoLieccy.




