JIEeHEXKHO-KpEeAUTHAA
[TOJIUTHUKA: OCHOBHBIE
HAIIPABJICHUS, HHCTPYMEHTHI,
IPOOJIEMBI




JleHeXKHO-KpeaAuTHAS MMOJITUTHKA
(monetary policy, MOHeTapHas IIOJIMTHKA) -
TOCYJIapCTBEHHAS MMOJIUTUKA PETYIUPOBAHUS
HAIIMOHAJIbHOM JE€HEKHO-KPEIUTHOU
CHUCTEMBI.

Hapsay ¢ HalloroBo-0HIKETHOM
noauTukoi (fiscal policy, puckanpHas
OJUTHKA) OHA SBJISICTCS OOHUM U3 JIBYX
COCTAaBJIAIOIIUX MAKPOIKOHOMUYECKON
OJUTHKH.




ObeKTHI PeryJIMpoOBaHUs - CIIPOC U
PEIJIOKEHUE HA JCHEKHOM PHIHKE.

CyObeKThI peryJiuapoBaHusi - 0aHKH U
Apyrue (pruHaHCOBBIC HHCTUTYTHI,
y4acCTBYIOIIKE B pa00Te ()MHAHCOBOM
CHCTEMBI.

IIpOBOAHUK JEHEKHO-KPECAUTHOH
IMOJIMTHKH - LICHTPAaJIbHbIN OAHK WJIU
«0aHK OAHKOBY



Cymnaocts JIKII

* /leHeKHO-KpeaAUTHAA MOJUTUKA
IPEACTABIICT COOOM COBOKYITHOCTD
IIPABUTEIBCTBEHHBIX MED I10
PETYIUPOBAHUIO JEHEKHOTO PhIHKA U
JIIEHEXKHO-KPEAUTHOU CUCTEMBI C IIENBIO
00€CIICYCHHUS CTa0MIIM3aui Y KOHOMMKH.




O00CHOBaHHE HEOOXOTUMOCTHU

JIKII B 3KOHOMHUYECKON TEOPUH
* MAKPOAKOHOMHYECKASI HECTAOUIBHOCTD
PBIHOYHOU YKOHOMMUKH,

* IIpo0IEMa NOBBIMECHUS 3P PEKTUBHOCTH
M KOHKYPEHTOCIIOCOOHOCTH
HAIIMOHAJIbHON YKOHOMUKHU,

* Ipo0JIEMa aCUMMETPUYHOU
MH(pOpMalIH,

* Ip00JIEMa KOHKYPEHIIMH ¥ MOHOIIOJIMH.




Oomue nenn JIKII

* MOBBIICHUE Y((DEKTUBHOCTH U
KOHKYPEHTOCIIOCOOHOCTH
HAIIMOHAJIBbHOU 3KOHOMMUKH,

* IOBBIIIICHHUE YPOBHS
0JIarOCOCTOSHUSL.




Cnenunanbsasbie nean JIKII

1.duUHAHCOBAA CTAOMIIN3AIUA
SKOHOMUKH,

2.1lopaep:xanue CTaOMIIbHBIX TEMIIOB
pOCTa AEHEKHON MACCHI,

3.PerynupoBanue CTaBKH
pe(PUHAHCUPOBAHUS K HOPMBI
00s13aTeIbHBIX PE3EPBOB,

4.PerynupoBaHue Kypca
HAIlMOHAJILHOU BaJIIOTHI,




Cnenunanbsasbie nean JIKII

5.CHMKEHHUE YPOBHS HH(IIALNM,

6.Pa3zBuTue JIECHEKHO-KPEIUTHON
CHUCTEMBI, (HDOPMHUPOBAHHE
HOBBIX (DMHAHCOBBIX
MHCTUTYTOB,

7. JleperyaupoBaHue JICHEXKHO-
KPEAUTHOU CUCTEMBI,

8. KOHTPOJIb 3a AE€ATETbHOCTHIO
OAQHKOB M JIPYTUX (DUHAHCOBBIX




Hanpapiaenus JIKII

(oowas xapakmepucmuxa [[KII )
o CraOmim3anmoHHasd:

» Cmumynupyrouwas,

= Coeporcusarouias,

* AHTMHH(IIIHUOHHAS NOJUTHKA,

e BajgroTHad OJIUTHKA.




Obwas xapakmepucmuxda
memooos JKII

e AJIMMHHUCTPATHBHO-IIPABOBLIE,
e DKOHOMUYECKUE,

* [Ipsamele,

 KOCBECHHBIC,

o Oomue,

e CeJIeKTUBHBIE.




AN Ohn B~ W

Metoanr JIKII

. U3aMeHeHne HopMBI 00s13aTE€IbHBIX

pPE3€PBOB

. I3MeHenne y4€THOU CTaBKU MPOIICHTA

(CTaBKHM pe(PUHAHCUPOBAHHUSA )

. Oniepanim Ha OTKPBHITOM PBIHKE
. TapretupoBaHue
. JIUMUTEI KpeAUTOBAHUA

. KOHTpOJIb 110 OTHAEIBHBIM BUIAM

KPEIUTOB



Metoanl JAKII (mpog.)

7. JIbrOTHI 110 TOCYIAPCTBEHHOMY KPEIUTY,
8. baHKOBCKO€ 3aKOHOIATEIBLCTBO,

9. 3aKOHOAATEIBCTBO, PETYIHUPYIOIICE
NEATEABHOCTD JIPYTUX (DMHAHCOBBIX
MHCTUTYTOB,

10. BagroTHO€ 3aKOHOIATEILCTBO.



Ctumynupyromtas JIKII

* IIOJIMTHKA, IPOBOAUMAS IPABUTEIBCTBOM
B IIEPHOJ SKOHOMHYECKOTO Craja U
BBICOKOH 0€3pa0O0THUIIBI,

* HAIPaBJICHHAs HA CTUMYJIMPOBAHUE
COBOKYITHOTO cripoca, BBII u
YBEJIMYECHUE 3aHATOCTH

* C IIOMOIIIBIO JICHEKHO-KPEAUTHBIX
MHCTPYMEHTOB.




tumysmpyromas JIKII (opog.)

. I1b mokymnaer roc. ueHHble Oymaru,
YMEHBIIAET HOPMY 00513aTeJIbHBIX Pe3ePBOB,
CHMIKACT YYETHYIO CTABKY

. neHexHasi 0aza (H) pacmupsiercst

3. M30BITOYHBIE pe3epBbl KOMMEPYeCKHX 0AHKOB
YBEJINYMBAIOTCS

. MpeaJIoKeHHue JeHer pacTeT

. MPOLEHTHAsI CTABKA CHUYKAETCSI

. MHBECTHUIIMOHHBbIE PACX0Abl BO3PACTAIOT
. COBOKYINHBIN CIIPOC PACTET

. BBII yBeauuuBaercs

. 0e3paboTHUIIa CHUIKACTCH




CraepxuBaromas JAKII

* IIOJIMTHKA, IPOBOAUMAS IPABUTEIBCTBOM
B MIEPHOJl SKOHOMHYECKOTO IIOIbEMA U
BBICOKON MH(JISIIINH,

* HAIIPABJICHHAS HA CIACPKUBAHUE POCTA
COBOKYITHOI'O CITPOCa U CHUKEHUE
703 (100163000507

* C IIOMOIIIBIO JICHEKHO-KPEAUTHBIX
MHCTPYMEHTOB.




nepxxuparorasa JIKII

. I1b mpoaaér roc. neHHble OyMaru, yMeHbIaeT
HOpPMY 00513aTeJIbHBIX Pe3ePBOB, CHUKAET
Y4ETHYIO CTABKY

. JeHexxHasi 0a3a (H) ymenbmiaercs

3. M30BITOYHBbIE Pe3epPBbl KOMMEpPYECKHUX 0AHKOB
COKPAIAITCA

. MpeaJIOKEeHHE TeHel YMEHbIIACTCH

. MIPOIEHTHAs CTAaBKa PacTET

. MHBECTHUIIHOHHBIE PACX0Abl COKPAINAKTCHA
. COBOKYINHBIN CIIPOC Majaaer

. Temnsl pocta BBII ymensmarorcs

. HHQJIAUAA CHUKACTCH




MoHeTapHbIN MEXAHU3M

* 3TO 3KOHOMMNYECKUHN MEXaHU3M
BO31eMCTBUA L|b Ha COBOKYITHBIN CIIPOC
1 BAJIOBOM MPOAYKT IIYTEM U3MEHEHUA
MPEAI0KEHUS JEHEKHOU MACCHI.




MoHeTapHbI MEXaHU3M
(mpox.)

— I1b yBennumBaeT (MM YMEHBIIACT) ACHEKHYIO
0a3y ¢ nomoubo nHcTpyMeHToB JIKII.

— IlpenoxkeHue neHer yBeJInYnuBacTCs
(YMEHBIIIAEeTC).

— CraBka IpoLEHTa CHUKACTCS (YBEIMYUBACTCS ).

— MHBECTUIIMM U COBOKYIIHBIW CIIPOC
YBEJIMYNBAIOTCS (CHHKAKOTCH).

— BBII, ranimoHaabHBIA 10X01, 3aHATOCTh PACTYT
(COKpalIaroTcs).




IIpeumyiecrsa JAKII

* MCHEE 3HAYUTEIbHbBIM AJIMUHUCTPATUBHBIN J1ar
110 cpaBHEHUIO ¢ bDII,

e 0oJiee TOHKHUM, CIIOKHBIM, HO THOKUH
MEXaHM3M peaiM3aliuu,

* MEHBIIIASA 3aBUCUMOCTD OT IIOJIUTUKA U OT
CPYIII JIABJICHUS,

* IOJIOKHUTEIBHBIN 3(PMEKT YMCTOro IKCIOPTA,

* Ooiice 3(p(hEKTUBHA C TOUYKH 3PCHUS
MAaKpPOSKOHOMHUYECKON CTaOMIIM3aIiH B
PA3BUTOU PHIHOYHOU SKOHOMHUKE.



JIKII u s ekt uncToro
IKCIIOPTA

* COCTOMUT B TOM, YTO IIPU IPOBEACHUH
crumyaupyromien JIKII

 npupoct BBII umeet Mmecto B OoJbIIEH
MEpPE M3-3a YBEIIMYECHUS YUCTOTO
SKCIIOPTA U TIOBBILICHUS YPOBHS
COBOKYITHOTO CIIPOCa.




[IpoOnemsbl peanu3anuu JIKII

1. mpoOJieMa JIMKBHUHOM JIOBYIIKH,

2. 3(pPeKT TOPMOXKEHHUS CTAOMIIM3AIUOHHOM
OJUTUKH,

3. JeperyinvdpoBaHue U 3QPEKTUBHOCTD
MOHETAPHOM IIOJIUTHKH,

4. ipoOneMa MUKINYECKON aCHUMMETPHH,




[IpoOnembl peann3anuu JIKII
(poyt.)

5. U3BMEHEHHE CKOPOCTH 000pOTa ACHEKHOMU
MAacCHhlI,

6. MHBECTULIMOHHBIN 3(P(DEKT,
7. 3 PeKT NPOLIEHTHOIO I0XO0/a,
8. mpoOiieMa HHQISIIHH.



1. JIukBUgHAS JIOBYILIKA.

®* 9TO TaKas CUTyallus B S9KOHOMHUKC, KOI'/Id
BO3PACTAIOIICC IIPCIIIOKCHHUC JICHCT YIKC
HC B COCTOJAHHUH BbI3BATDH I[&JIBHCI\/}IIHCC
CHHU’KCHHUC CTABOK ITPOLCHTA.




2. D(pPexT TopMOKECHHUS

crumysmpyromieu JIKII

e COCTOHUT B TOM, YTO IIPU HPOBEACHUU
crumyaupyromien JIKII

* ipupoct BBII nmeer mecto B MeHbIIEN
MEPE U3-3a MOBBIIICHUS CTaBKHU
IIPOIIEHTA U OTHOCUTEJIBHOTO CHUXXEHUS
YPOBHS COBOKYITHOTO CIIPOCA.




3. JleperyinupoBaHue
(PpMHAHCOBBIX HHCTUTYTOB

* CHATHE HEKOTOPBIX 3aKOHOAATEIbHBIX
OTPAHUYECHUM B NEATEIIbHOCTH
KOMMEPYECKHNX OAHKOB M JIPYTHX
(PMHAHCOBBIX MHCTUTYTOB

* C LICJIbIO YCUJICHUS KOHKYPECHIIMH Ha
(PMHAHCOBOM PBIHKE U MOBHIIICHUS
3(PPEKTUBHOCTH ACHEKHO-KPEAUTHOU
CHCTEMBI.




4. llukimmyeckass aCUMMETPHUS

* 0osee BhICOKas 3(P(PEKTUBHOCTH
caepxuBaromien JIKII B mepron BICOKOM
YKOHOMHWYECKOU aKTUBHOCTHU U
703 (10 63000507

* 1 MEeHbIIIAsA 3(PHEKTUBHOCTD
crumynupyromen JIKII B nepuon
HU3KOU PKOHOMHWYECKOU aKTUBHOCTHU U
BBICOKOH O€3pa0O0THIIBI.




6. ITHBeCTUIIMOHHBIN 3(PPEKT

* DKOHOMHYECKAs CUTyalHs, KOraa Ipu
peanuzanuu JIKII namenenue craBku
IIPOLICHTA ¥ COOTBETCTBYIOIIIEE
M3MEHEHUE MHBECTULIMN HEUTPAITU3YETCS
ApyruMu (pakTopaMy UHBECTUIIMOHHOIO
crpoca.




7. D(pPexT mpoLeHTHOro 10X0/a

e BEJIMUMHA JOXOI0B TOMOXO3SIMCTB U UX
PACXOJIbI OPSAMO IIPONOPLIMOHAILHBI
CTaBKE IIPOILICHTA,

* YTO B ONPEIACIEHHON CTEIECHU
YMEHBIIIACT U3MCHCHUE
MHBECTUIIMOHHOTO CIPOCA, CHUKACT
3(P(HEKTUBHOCTh MOHETAPHOU ITOJIMTHUKH.




noHanbHbIM OaHk PK, wmcxoas u3 aHaim3a BHEIIHUX H
PEHHHUX  (AKTOpPOB, a Takke€ B COOTBETCTBUM C
JIOKCHHBIMM Ha HEro 3aJa4aMHd  BBIIOJHSICT OCHOBHBIE
KM

OBEJICHUE TOCYIAPCTBEHHOMW JECHEKHO-KPEAUTHON MOJIUTUKU B

YIIECTBICHUE YMHUCCUU OAaHKHOT U MOHET Ha Tepputopun PK
yIIeCTBICHUE (PyHKIMU OaHKa OAaHKOB

CYyLIECTBICHHE (QPYyHKIMU OaHKa, (DPMHAHCOBOIO COBETHHKA,
enra [IpaButenscTtBa PK

raHu3anuia (I)YHKHI/IOHI/IpOBaHI/Iﬂ IUIATCKHBIX CUCTCM

OCYILIECTBIICHUE BaJIIOTHOIO PETYIMPOBAHUA U BaJIIOTHOIO
oHntposisa B PK

yIIPABJICHUE  30J0TOBAIIOTHBIMKM akTMBaMu Hai.  0OaHka
azaxcraHa

CYIIECTBICHHE KOHTPOJS M HaA30pa 3a JIEATCIAbHOCTHIO (DHH.
praHu3aiyu.



