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P obmeHa:

+» [lNpocTas, nnu cnyvyamHas dopma oomeHa. OguH ToB
Mepe HeobxoanmocT obMeHmBarca Ha p,pyrom I'l OQ‘[BI/ILIJaFI
dopmyna Takoro obmeHa T-T. | —

+» Pa3BépHyTasa dopma obmeHa. Co BpemMeHeM
np|/|06peTaTb perynﬂprm XapakTep, cTane
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1 YO0BNEeTBOPAN Oonbl
OpOH Takon ToBap-< T
NPUMUTUBHOM I/ICXO,EI,HOI/I dopmon geHer. 3p, oMyna
obmena T-1-T. ’1_,! " mw"

+» [eHexHas dopma obmeHa. C TeyeHnem BpelvleHM ponb AeHer

nepeLuna Kk bnaropogHbIM MeTanIoM — 30M0TY U CEPEDPY,
KOTODKI2 ANDIMNOMAA CAORHO CA2IIMAALHO CORAAOA ANd 2aT0OIA
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% [leHbrn — 31O TOBap 0coboro poga,
BbIMOMHAOLLMIA POSb BCEOOLLEro

~ 3KBMBAneHTa.
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PyHKUUU

——||

AeHer
OCHOBHbIE i
—3Nepa CToMMOoCTU —3TO Cpenctso Ha '
Bblpa)XeHNe crnocobHOCTH OTa PyHKLL
AgHer cousmepsTh cnocoOl
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e 55 ynalTe  nnatexa gy
KayecTBe nocpep,an(a B BHe cdoepsbl

npoLecce obpalleHus obpaLLEeHV nsi. Onn
ToBapos. [lpouecc “cnonb3yrTea Ang
TOBapPHOro obpatLeHus norameHviﬂ
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1IOHATHNE

CUNCTeMa». Ly,
[eHexxHas cucTeMa —3TO ICTOPUYECKM CrOXUBLLIAACSH B

Ka)Qomn cTpaHe popmMa opraHM3aunm OeHEeXHOo
obpalleHus, 3akpennsemas HaunoHaTbHbIV
3aKOHOOATENBbCTBOM. ‘
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JCHOBHBbIE
== TUNbl A€HEXHbIX |

cucrem:
N4
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OeHexHasd OeHeXHasa cuctema, —3TO VMU
cucTtema, npu MNpu KOTOPOW HOMWHasbHbIE pasMeHHas
KOTOPOW porib BCEOOLLNM 3HaKM CTOUMOCTU, | | moHeT — 3To
BCeoOLLero 9KBMBAJSIEHTOM U nMerowime MeTannuyeckas
SKBMBarneHTa OCHOBOW JEHEXHOro | MPUHYAUTENbHbLIN DA3HOBMIHOCTb

BbINOMHSAT ABa 0ObpalleHUst CIyXuT
MeTanna: 3010To  OA4WH MeTann (Megp,
n cepebpo. OHn cep ~ ‘
NCNOMb3YTCA B

v VIV E

BO3HMKalOT HA OCHOBE
KpeOuTHbIX onepauum, -

KayecTBe Bekcens, 0aHKHOTbI, YeKu,
BalllOTHbIX OEHET, Neno3nTHbIE AEHbIN,
Topble 3M1EKTPOHHbIE AEHbIN.
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AeHeXHaA MaCCa»:

[leHeXxxHasa Macca - 3TO COBOKYMNHOCTb
Han4HbIX 1 6E3HaNM4YHbIX NAATEXHbIX
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AKTMUBHas 4YacTb
(MNn HanNM4HoCTb)
NEHEXHOW MacCbl —
9TO AEHEXHbIE
cpencTBa, KoTopble
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peanbHo
obcnyxuBatoTt
XO35MCTBEHHbIW
obopor.

(M besHann4yHble
AEHEeXHble
cpeacTsea)
NEHEXHOW MacChbl —
9TO AEHEeXHble
HakonneHus,
OCTaTKW Ha cyeTax,
KOTOpble ABMNAIOTCA
noTeHumanbHo
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_[ OCHOBHDbIX

OCHEeXHbIX

BbiCOKONMUKBUOHbLIE
aKTUBbI (104TU O€HbIN»)

B HanunyHbl baHkoBckne CpodH KpynH O6nuraum LleHHbI
e JeHblMNM cYyeTa go ble ble n3aMMOB €
BOCTPeEOOBaA CcYyeTa  CPOYHbI bymaru
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[ [ToHATHe
«KpeaunTtar.
KpeauT B LLMPOKOM CMbICHE (Nar. geq{z'v_;um —
CCyAa, AOoNr)— 3TO cAerka Mexay
9KOHOMUYECKNMM CYyObE D
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4. BCrnoBusX CPOYHOCTU, BO3BPATH
. NNaTHOCTMW.
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cauman PYHKLUN
KpeauTa:

ge FI/IOI-!_QW

§ cmoof st
' IIE4 AlvieEEEE
1 138 '1

R ENCTBYIOLLUX NPeanpusaTuUsX I'IpOI/I3BO,D,I/ITCFI
& YP0e00pa3HbIN KOHTPOSIb 3a UX AeATEeNBHOCTbIO.
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