JEHBI'U U UX POJIb B
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11J1aH JeKuuu

|.  HcTopus BOBHUKHOBECHHUS U PA3BUTHUS ACHET
2. CymHOCTh U (PYHKLIMM JICHET
3. Bwuapl geHer u AeHEKHOE 0OpalllcHUE




W cTopusa BO3BHUKHOBECHUSA U
PA3BUTHS JICHET

CTOPOHHUKN paunoOHaNMCcTU4YecKoro noaxoaa
CUNTAalOT AEHbLIM Pe3ynbTaTtoM CornalleHuns
MeXxay NMoabMu, B TO BPEMSI KAK CTOPOHHUKN
9BOJTIOLUMOHHO-UCTOPUYECKOro noaxoaa
paccMaTpuUBalOT NMOSIBNEHME AEHEr Kak
ONNTENbHLIN CTUXUNHBIN NPOLECC.

Oba a9t nogxoaa rno CBOeEMy cnpaBeanmBbI: Ha
HayanbHbIX 3Tanax NCTopuu aeHer npeobnaganu
CTUXUUNHbIE NPOLIECChI, 3aTEM AEeHEeXHoe
obpalleHne ctano nogBepraTbCs
CO3HaTeNnbHOMY «COLManbHOMY
KOHCTPYMPOBAaHUIO»




KOHIIENIMH IIPOUCXOKICHUA JICHEr

[IpoucxoXmEHHE NEHET
PannonanucTiyeck ad GEOMOUHOHHO-HCTOPHYECK AT
KOHIEMIHA KOHIEMIHA
[IponcxoXmEHHE NEHET KaK [IpoucxoX EHHE NEHET KaK
PESYILTAT COTNALIEHHA MEXTY NTUTENE HELH HCTOPHMECKHE MpoLece
TMIOLEMH, KOTOPEE NOHATH, 4TO LA PAIBUTHA SKOHOMHYECKOTO
YIIYYLI EHAA YCIOBRE 00 MEHA HY KHEI COTPYLHUYECTER, KaK PESYIbTAT

CIIELHATE HEIE HHCTPYMEHTEL PASEHTHA MpoLEcca 0bMEHA




JBOJIOLIUA JEHEr
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JTanbl PA3BUTHA JI€HEr

[EePBOOBLITHbIE J€HbIH
MeTaJIJII/I‘l{CKI/Ie NeHbI'H
6yMa)KHI>I§I[eHbFI/I

6e3Haqu*me AEHBbI'A



I1epBOOBITHBIE I€EHBI U

[I0SIBUIKCH B ITO3IHEIIEPBOOBITHOM OOILICCTBE.
IIpeacraBisan coO0M pa3andHbIC OCOOBIC
TOBapbl, 001aJaBIINE OTHOCUTECIBHOM
OJTHOPOJAHOCTBIO, PACIIPOCTPAHECHHOCTHIO,
BBICOKOHN M IMOCTOSTHHOU LICHHOCTBIO: CKOT,
3¢pHO, MEXa, PEJIKUE PAKOBUHBI, COJIb, PAOBI U T.

.




MeTajljandyecKue 1eHbI'1

Ilepuon wucnons3oBanus - ¢ VII B. 10 H.3. 10
koHI1Ia XIX B. )

MoHeTHBIE JICHbI'U IIEPBOHAYAIBHO
YCKAHWJIMCh U3 JIPAarol¢HHBIX METAJLIOB: 30J10Ta U
cepeopa.

[ Ipeumywecmea OpacoyeHuvlx Memajios:
JIETKO JCIUINCh HA YaCTH

HE MOPTUIIMCH C TCHCHUEM BPEMEHH

OBILIIH OTHOCHUTEIIHLHO IIIPOKO
pacOpOCTPAHCHHBI

® o0Oyagaau COOCTBEHHOM BBICOKOM CTOMMOCTBIO;
® [NOpPTAaTHUBHEL




THUNbI IeHEKHBbIX CHCTEM,
OCHOBAHHBIX HA 00pAIllCHUN
MeTAJJIHNYECKUX JICHEr

o (poJib  BCEOOIEro  HAKBHBAJICHTA
UIPAIOT JIBA METALIa: 30JI0TO U CEpeOPo)

@ (B poJIX BCEOOIIETO PKBHUBAJIICHTA U
YHUBEPCAJTBHOTO COMBMEPHUTEIS BBICTYNIACT OJUH
METAaJLI):

|. meouwlu (KaKk B aHTUYHOM PumMe B 5—3 BB. 10 H.3.)

2. cepeopsanviii (B Poccunm B cepenune 19 B., B Kutae
HoBoro BpeMeHH)

3. 3onomou (B BelumkoOpUTaHWM M APYTrHUX Pa3BUTHIX
crpaHax 3anagHor EBponbl ¢ 1870-1890-x. PyxHyn
BO BpeMs [lepBoit MupoBOI BOMHBI)




byMaXHbI¢ 1eHbIH

IlepBbie OymakHble 1eHbru —Kurai, 11 Bek.
Heoocmamxu 6ymasicHblx 0enez no cpasHeHuro ¢
MEMANINUYECKUMU:
® OyMa)kHBIE€ JEHbI'M COOCTBEHHOM LICHHOCTHU HE
UMEIOT
® BO3MOXXHOCTH OBICTPOro 00O€CIICHUBaHUS B
IIEPUOJ MOIUTHUCCKUX U SKOHOMHYECKHUX
KaTaKJIN3MOB
[IpenMyIIecTBO - KaKk CPEACTBO OOpaAICHUS U
jaare:ka OyMaKHbIC JICHbI'M 3aMETHO YOOOHEE.




byMaKHBbIC 1€HbIH

— 3TO JOJTOBOE 00513aTEIILCTBO,
KOTOPOE I10JIy4all OT IOKYyIaTelsl OpoadaBell,
IIPOJIaB TOBAp B KPECOUT.
— 9TO BEKCEJISI, CTaBIIINE NJCHLIAMU.
Bo3HUKHOBEHHE DMHUCCUHN OAHKHOT, UMEBIIINX
TOBApPHOE (BEKCEIBHOE) UIH 30JI0TOC MOKPHITHUE.
18 B.- 0AHKHOTEHI CTAJIN BBIIIYCKAThCS TOJBKO
TOCyIapCTBOM
19 B.- aCcTHEIE TE€HBTH MOJHOCTHIO NCUE3IIU



be3HaJaMuHbIe 1eHbI'’

Ilepexon K OC3HAJTTMYHOMY NCHEKHOMY
oOpanieHuIo - 2-s nmojosuHa 20 B.
@ YeKO0OBbI€¢ BKJAaabI
® kpeauTHbie KapTouKHu (1970¢ IT.,« ONEeKTPOHHEIE
IECHBIN )




DJEKTPOHHbIE NE€HbI'H

CyIIeCTBYIOT UCKIIOUMTEIBHO B BUAC 3alIMCH Ha
cueTaxX KJIMEHTOB, 3aHECEHHBIX B IMaMSTh
OQHKOBCKHX KOMIIbIOTEPOB.

[Ipeumyuiecmeo - IPaAKTUYECKHU HEBO3MOKHO
MCIIOJIb30BaTh YKPAJACHHYIO KPEAUTHYIO KapTOUy,
T.K. BIaJICJICI] MOXKET OBICTPO 3a0JIOKMPOBATh CUET

Heoocmamox - baHKaM HEOOXOAUMO ITIOCTOSIHHO
3aMIMIIATh CBOU KOMIIBIOTEPHI OT MPOHUKHOBEHHUS
B HUX XaKEPOB




> CYINHOCTH U DYHKIMU AeHer



OCHOBHBIE IOJAXO0AbI K CYIIIHOCTH
nener: T —J1-—1T

@ Ipupoa ICHET (MapKCU3M): J€HbIH —
0COOBIN TOBApP, BHINOJHSIOIINN (DYHKIIHIO
BCeoOIero 3KBUBAJIEHTA CTOUMOCTH APYTUX
TOBapOB (J€HbI'K 00Ja0at0T COOCTBEHHOM
CTOMMOCTBIO

@ (AOroBOpHas1) Ipupoaa
JCHEr: IE€HbI' — 3TO HHCTPYMEHT, IPUAYMaHHBIM
TIOABMM JIJISL pELICHUS OPOOJIEM TOBAPHOTO
oOpalleHus, IeHbIaMu SIBJISIETCS BCE TO, UTO
BBIIIOJIHACT (DYHKLHUIO ICHET




Buabl CTOMMOCTH

® CTOMMOCTH TOBApPOB
® MEHOBOM CTOMMOCTH

® norpedUTENbHAA CTOMMOCTD



C1oMMOCTH TOBAPOB

JIeHbI' BOBHMKIIN B PE3YJIbTATE PA3BUTHS
TOBApPHOI'O MPOXU3BOJCTBA K TOBAPHOI'0 OOpaIlCHUS

CounzMepeHre pa3HbIX TOBAPOB TPEOYET CAUHOM
00I1Ee NX OCHOBHI.

Takon 0CHOBOU sBIIETCA
(0OI1IE CTBEHHBIM TPY/, 3aTPAYCHHBIN B IIPOLIECCE
IIPOM3BOACTBA TOBApPA M OBEIICCTBICHHBIM B 3 TOM
TOBApE)




MeHoBast CTOUMOCTD

Heo0xoaumMocTh KOTUYECTBEHHO N3MEPUTH
OOIIECTBEHHBIN TPy UM CTOUMOCTD —}
MOSBIISICTCS TIOHSTHE (31O
CIIOCOOHOCTBH TOBapa OOMEHHUBATHCS HA JIPYTHE
TOBApHI B ONPEACICHHBIX IIPONOPLUIX, T.€.
00€CIICUMBACTCS KOJTUYCCTBEHHOE CPABHCHHUE
TOBApOB.)




IloTpeOuTEeIHbHAA CTOUMOCTD

- CIIOCOOHOCTB
IPOAYKTA yIOBIECTBOPATH KaKyH-IH0O0
NOTPECOHOCTh UEIOBEKA.

[ Ipu npoun3BoACTBE TOBapa A OOMEHa
TOBAPOIIPOU3BOUTEIIL UHTEPECYETCS, MIPEIKIC
BCEIr0, €r0 CTOMMOCTBIO M TOJILKO BO BTOPYIO
ouepeib — NOTPEOUTEIbHOM CTOUMOCTBIO, T.K.
€CJIM TOBAap HE 00JIaacT NOTPECOUTEIBHOM
CTOMMOCTBIO, TO OH HUKOMY HE HY>K€H, U €T0
HEBO3MOKHO OOMCHSITH




DopMBbI CTOMMOCTH

IlepBas - , WJIK CITy4yanHas
Bropas —

Tperbs —
YerBeprasg —



IlpocTasi(cavuanuas) dbopma

(CBOHCTBEHHA HU3KOM CTYIIEHU pPa3BUTAas
IPOU3BOJUTEIIbHBIX CHUJI.

X ToBapa A =Y toBapa B
Passepuvras gpopma

Y ToBapa B
X ToBapa A Z toBapa C
M toBapa T u T.x1.

S —




BceoOias ¢popma

TOBap CTAHOBUTCS ITIABHOM LIEJIBIO IPOU3BOACTBA
X ToBapa A =
Y TtoBapa B= =M ToBapa N

Z. ToBapa C =
U T.]I. o
ﬂeHe)KHaﬂ QOQMa
XTOoBapa A = |
Y toBapa B= M rpamMoB 30j10Ta
Z toBapa C = (cepeoOpa)

N T./.



EEHEQKHZIH SDOQMZI

J{1sa neHesxxHou (hOpMbI CTOMMOCTH XapaKTEPHBI CIACTYIOIINE

YEPTHI:

® OJWH TOBAP MOHOMOJM3UPYET HA MPOJOJLKUTEIIBHOE BPEMSI POJIb
BCEOOIIIETO YKBHBAJICHTA

® HarypaibHas popMa ASHEKHOTO TOBapa CPaCcTaAETCS C €ro
3KBUBAJICHTHOM (hOPMOX.

JIs mpeBpalieHus ToBapa B ICHBI'M HEOOXOIUMO:

a) oO11Iee MpU3HAHUE JJAHHOTO (paKkTa, KaK MOKyHarejieM, TaK 1
IIPOAABIIOM

0) HamM4Yue 0COOBIX (PU3UYECKUX CBOMCTB Y TOBapa-JCHET,
IPUTOAHBIX IS IOCTOSSHHOM 0OMEHHBAEMOCTH

B) JJINTEJIbHOE BBIINOJIHEHHNE TOBAPOM-JCHbIaMU POJIK BCEOOIIETO
SKBUBAJICHTA




BLIBOAbI

® JICHBbI'M BO3HUKJINU CTUXHUIMHO U3 0OMEHa, a HE 110
COIVIAIIICHUIO CTOPOH.

® B pOJHU ACHET BHICTYIIAJIN Pa3HbIC TOBAPHI, HO OOJICE
IIPUTOJIHBIMHU OKa3aJIMCh AParolicHHLIC METalIbl —
cepeOpo U 30J10ToO.

Takum oOpazom, JeHbIM (money) — ToBap 0CO00ro
pOJa, UCIIOJIb3YEMBIN ITPH OOMEHE KaK SKBHBAJICHT
Bcex apyrux ToBapoB (K. Mapkc), uinn 6naro,
obOnanaroiiee adCOJOTHON JIUKBUIHOCTHIO

(CIIOCOOHOCTHIO K OOMEHY Ha BCE OCTaJbHBIC Oara)
(K. Menrep).




DVHKIINY ICHET

. Mepa croumMocTH (OTIMYHE OT MacIuTada 1eH)

2. CpeacrBo oOpamienust : T —J[—T
(IOJIHOLICHHBIC M HENOJHOLICHHBIC —
CHUMBOJIMYECKUE JCHBIH)

3. CpeacrBo miaarexka(KpeoIUTHBIX ONeparym):
T-0,0-1

4. CpeacTBo HaKOILJIeHUsI(00pPa30BaAHMUS
COKPOBHMIII, T€3aBpaI1is)

5. MupoBble JeHbIu (poJib 30JI0Ta U
COBPEMECHHBIX KOHBEPTUPYEMBIX BaIIOT)




Mepa cTOMMOCTH

® JleHbru BhIpAKarOT CTOMMOCTD (IIEHHOCTh) BCEX
APYTrUX TOBAPOB: 1LI€HA - ATO JICHE)KHAs (popMa
CTOUMOCTH; CTOUMOCTb, BEIPAKCHHAS B JICHbIaX

O — Y3aKOHEHHOE roCy1apCTBOM
BECOBOE KOJIMYECTBO JICHEKHOIO METaJa,
IIPUHATOE B JIJAHHOW CTPAHE 3a NJEHEXKHYIO
CHVHUIY U CIyKalllee IS U3BMEPEHUS 1LIEH BCEX
APYyTHUX TOBApOB

® JleHbru 31€Ch MOT'YT OBITh OPEICTABIICHBI
HJICaIbHO (MBICIICHHO)




CpencrBo oOpaleHus

® JI-T- /I (mocpemgHuk MEXIy ONpOAaBIOM 1
MOKYIaTEJIEM)

® 3ameHa Oaptepa (oOMeHa ToBapaMu 0€3 OMOILH
JICHET)

® CHMXAIOTCS U3IECPKKU 06pameHH5{ (transaction
costs)

® JlomxHBI OBITH MPEICTABICHBI PEATTBHO, HO
MOT'YT OBITh 3aMEHEHBI HAa HETIOJTHOIICHHbIC
ICHBI'U

® Bo3moxeH pa3psiB 2 craaui oopamenus: [ — T,
T — ]I (nepBas aOCTpakTHAsI BO3MOKHOCTD
KPHU3KCOB)




CpeacrBo mjiarexa

® OCYUIECTBIISIIOT OTHOCUTEIBHO CAMOCTOSATEIIBHOC
ABWKCHUE JI0 WJIH IIOCJI€ ABUKEHMS TOBApA.
® COCTaBJISIOT OCHOBY Pa3BUTHUS (PUHAHCOBO-
KPEAUTHBIX OTHOIIICHUM, OpTraHU3alluu
O€3HAIMYHBIX PACUCTOB.
® IMOSBJICHUE U PA3BUTUE KPECIAUTHHIX JICHET
(10JITOBBIX 00S3aTEIBCTR)
> BekceJb
> baHKHOTA
> Yek
> KpeauTHasi kapra




CpeacTrBo HaAKOILIEHUSA

IlepBas TpeTh XX B. -A€MOHETHU3ALUA 30J10TA

CHOXUWIICA MUPOBOH PHIHOK CJIIMTKOBOIO
METaJlIa.

JleHeKHBIC HAKOIUICHUS (Te3aBpalys) B CTPAHE
BKJIIOYAKOT B C€0s1 JCHEKHBIC HAKOIJICHUS
IpakJIaH ¥ HAKOIUICHUS OPECOIIPHUSATHM U
OpraHU3aIui.

JleHbru B PyHKIIMM CpeACTBA HAKOILICHUS
SBJISIFOTCSI HEOOXOAUMBIM YCIIOBUEM PA3BUTHS
KPEAUTHBIX OTHOIICHUHU




MupoBbI¢ 1eHbI'H

® cBOOOIHOE OOpallleHrEe HEKOTOPHIX BUAOB ACHET 3a
IpeelaMi CBOMX HaIlMOHAJIbHBIX TPaHMIL

® JICHBbI'M (PYHKIIMOHHUPYIOT KaK BCEOOIIEe MIaTeKHOE
CPEJICTBO, BCEOOIIEE IMMOKYNaTeIbHOE CPECTBO U
BCceoOIasi MaTepuaIn3alus o0IeCTBEHHOIO OOraTCcTBa.

MupoBbie JEHBI'M B KAYECTBE MEXKTYHAPOIHOIO CPEICTBA
BBICTYIIAIOT IIPHU pacueTax Mo MEXITyHApOIHbIM OalaHCaM.

BriepBeie MexkAYHAPOIHOE BAJIOTHOE COTJIAlIeHHe OBLIO0
3aKII0YCHO Ha | eHy33CcKoM KoH(epeHuuu B 1922 T.




Buabl feHer M JIeHEeKHOoe
oOpanieHue.



Buabl feHer B CBOEM
NCTOPUYCCKOM PAIBUTHH

® 1eHMCTBUTEJbLHBIE JeHLI'N

® 3HAKHM CTOMMOCTH (3aMECTUTEIN
JNECVCTBUATEIIBHBIX JICHET)



JlecTBUTEIbHBIE J€HbI'U

DTO JCHBI'H, Y KOTOPBIX HOMHUHAJIbHAS
CTOMMOCTH (0003HAYCHHASI HA HUX
CTOMMOCTB) COOTBETCTBYET PEATbHOM
CTOUMOCTH, T.€. CTONMOCTH METaJlla,
13 KOTOPOTO OHM U3TOTOBJICHHL.

J11st IENCTBUTENBHBIX JICHET
XapakTepHa YCTOMYUBOCTb.



3HAKH CTOMMOCTH

Heobxooumocms nosignenus 31aK06 CmoumMocmu.

® 3010TO00KIYA HE MOCIIEBAJIa 3a
IIPOU3BOACTBOM TOBAPOB 1 HE 00ECIICUNBaIa
IIOJIHYIO ITOTPEOHOCTH B ACHBIAX;

® 30JI0ThIC ICHBI'H BBICOKON NOPTAaTUBHOCTHU HE
MOTIJIA OOCIIY>KHUBaTh MEJIKUH IO CTOUMOCTHU
000pOoT;

® 30JI0TO€ OOpalIeHue He 00J1a1aI0 B CUITY

00BEKTUBHOCTHU YKOHOMUYECKOH
NIACTUYHOCTBIO

® 30JI0TOM CTaHJAapT B LIEJIOM HE CTUMYJIMPOBAJ
IIPOU3BOACTBO U TOBAPOOOOPOT.




3HAKH CTOMMOCTH

® 3aMecTUTEeIH AeHCTBUTEIbHbIX
HeHer (3BHAKH CTOMMOCTH) — JICHBIH,
HOMMHAJIbHAsI CTOUMOCTb KOTOPBIX
BBIIIIE PEATTBHOM.

K HUM oTHOCHTCA:
O
O

Paznn4yaroT OymMasKHbIC JCHBIU U
KpPEAUTHBIC JCHBIH.



byMaXHbI¢ 1eHbIH

IIpencraButenn ACUCTBUTEIBHBIX JICHET.

[IpaBo BhIyCcKa OyMaKHBIX JICHET IIPHCBaUBacT ceoe
roCyaapcTBO. Pa3HOCTH MEXy HOMUHAJIILHOU CTOUMOCTBIO
BBINYILIEHHBIX J€HET M CTOUMOCTBIO X BBIIIYCKa (pacxoabl Ha
Oymary, rieuaTaHue) oopasyer

[Ipuuunsl obecyenusars: A30bITOYHBIN BBIITYCK OyMaXKHBIX
JCHEr TOoCyJapCTBOM, YHAJIOK JOBEPHUS K SMUTECHTY U
HeOJIaronpusTHOE COOTHOIICHUE AKCIIOPTA U UMIIOPTA CTPAHBI.

CyuwHocms OyMadicHblx 0eHe2 - OHU BBICTYIIAl0T 3HaKaMHM
CTOMMOCTH, BBIITYCKAa€MbIMHU I'OCYJapCTBOM ISl IOKPBITHS
OIOJIPKETHOTO Ae(puUITa, OOBIYHO OHU HE pa3MEHHbIE Ha 30JI0TO U
HaJCJICHbI I'OCYJapCTBOM MNPUHYAUTEIILHBIM KYPCOM.




KpeauTHbIe IeHbIU

Bo3HHKAIOT ¢ pa3BUTHEM TOBAPHOIO
IPOMU3BOJICTBA, KOTJa KyILISI-IIpoaxa
OCYILIECTBIISIETCA C PACCPOUYKOM IU1aTexa (B
KPEJIHNT).

B yci1o0BHUsAX TOCHOJICTBA KaluTaia
KPEAUTHBIC JCHBI'M BEIPAXKAIOT HE B3aMMOCBSI3h
MEK]1y TOBapaMM Ha PbIHKE, KaK OBLIO PaHBIIIE
(T— JI —T), a oTHOIIEHHE ICHEIKHOTO
kanuTana (J — T — /1), mosToMy ICHEKHBIM
KaIlUuTaa BEICTYIIAET B (POPME KPEAUTHBIX
JICHET.



BHuIbl KpeIUTHBIX JICHET

® BCKCCJIb

® aKIICIITOBAaHHBIN BEKCEID
® OaHKHOTa

® 4UcK

@ DJICKTPOHHBIC ACHBI'U

@® KpPCAUTHBLIC KAPTOYKHU




Bekcean

(oT Wechsel) — cTporo
yCTAHOBJICHHAs (popMa, yIOCTOBEPSIOIIAs HUYEM HE
00YyCJIOBICHHOE 0053aTEIbCTBO BEKCEIICAATEII
(IMPOCTOM BEKCEJb), TH00 IPEAT0KECHUE HHOMY
YKa3aHHOMY B BEKCEJIE IUIATCIbIINKY (IepeBOIHbIN
BeKceJIb) YIUIATUTD 10 HACTYILICHUU
IIPETyCMOTPEHHOIO BEKCEIIEM CPOKa ONPEACICHHYIO
ICHEKHYIO CYMMY B KOHKPETHOM MECTE

- 9TO BEKCEJIb,
MMECIOIIIMN coracue ImjaTreabliKa Ha €ro OIiary.




bankHoTa

— KPEIUTHBIC JCHBI'H, BBIITYCKACMBIC
HEHTPATBLHBIM (3MUCCUOHHBIM ) OAHKOM CTPaHBHI.

B oTinuume oT Bekcells 0aHKHOTa OPEeICTaBIISIeT COOO0M
0eccpouHoe J0JIroBo€e 00513aTeILCTBO U 00CCIICUYNBACTCS
00I1I€CTBEHHOM TapaHTHUEH LEHTPAJILHOTO OaHKa, KOTOPHII
B OOJIBIIIMHCTBE CTPaH CTAJI TOCYIAPCTBEHHBIM.

B HacTos11ee Bpems [IeHTpalbHbIe OaHKU CTpaH
BBIITYCKAIOT OAHKHOTBI CTPOTO OIPEACICHHOTO
IO0CTOMHCTBA. MaTepualibHOE 00€CIICUCHUE B BUJIC
TOBApOB MJIM 30JI0TA OTCYTCTBYET.

B Poccuiickoii @eaepanyi SMUTEHTOM OaHKHOT
aBisieTcs [lenmpanvrsiti bank Poccuu (banx Poccuu).




Yex

BHenpenre 9BM B KpeOUTHBIX YUPEKACHUAX
CO3/1aJI0 YCJIOBUA JUUISL 3aMEHbBI YEKOB

DTO MO CYIIECTBY HE JICHBI'U, & CPEACTBO
IOJIYUYEHHUS KPATKOCPOYHOHU CCY/IbI B
KPEAUTHOM YUPEXKJICHUU. BBIITYyCKarOTC
OHH KPEIUTHBIMH YUPEKICHUIMH Ha 0a3e
cyeTa KJIMEeHTa B (pOpMe MIaCTUKOBOM
KapTOYKH C HAHECEHHON HA HEW BCTPOCHHOU
MHKPOCXEMOU



IToHsITHE IEHEKHOT0 O0OPAIIIEHUSI.
Haan4yHoe 1 0e3HAJINYHOE

oOpanieHue

JIBr>KeHrEe ASHET IIPU BhIIOJIHEHUH UMU CBOMX
(GYHKIIUM B HATUYHOM U OC3HATUIHOM (PopMax
IIpEeACTaBISICT COOOM

Havany nBuXeHUA JEHET IPEAIIECTBYET UX
KOHIICHTpAIUs Y CYObEKTOB

X 00BbeM ompeaesieTCs HOMUHAJIbHBIM
BaJIOBBIM BHYTPEHHUM HPOLYKTOM




DopMbI
[IEHEKHOr0 o0panieHus

® HaJINYHAaAA
® 0e3HaAJINYHAA



Haau4yHo-1eHe)KHoe o0palieHue

Hanudnble JEHBI'U UCHOIb3YIOTCH:
® I KpyrooOopoTa TOBapOB U YCIIYT;

® 114 PaCUETOB, HE CBI3aHHBIX HEMIOCPEACTBEHHO C JIBUKECHUEM
TOBApOB 1 YCIYyT, a HUMEHHO; PAc4YE€TOB I10 BBIIJIATE 3apa0O0THOM
IJIAThI, IIPEMUU

HannyHo-geHeKHBIM 000pOT BKIOYAET JABUKCHUE BCEH
HAJIMYHO-JICHEKHOW MACChI 34 OTIPEACICHHBIN IEPUO]T BPEMEHU
MEXY:

HACEJICHUEM Y IOPUINYCCKUMU JINIIAMH,

(PU3NYECKUMU JTULIAMH,

IOPUIMYCCKUMU JIULIAMH,

HACEJICHUEM 1 IOCYIapCTBCHHBIMHU OPraHaMH,
IOPUIMYECCKUMU JIMIIAMH U TOCYIapCTBEHHBIMHM OpPraHaMH.

HaJ'II/IIIHO-JICHC}KHOC ABHUKCHHUC OCYLICCTBIACTCA C IIOMOIIBIO
pa3/IMYHbIX BUIOB JICHCT': 6aHKHOT, MCTAJINIMYCCKHUX MOHCT U T.

.




Pacuernbl

DTO CUCTEMa OpraHU3alMy U PEryJInpOBaHU
[IJIATSKEH 110 ACHEKHBIM TPEOOBAHUSIM U
00s13aTeIbCTBaM

Buibl pacueTos:

@ (ITommoxxkeHue o mpaBUIax
OpTaHU3AlNY HAJTUYHOIO JICHE)KHOIO OOpaIcHUs
Ha Tepputopun PO , yrBepKA€HHBIM COBETOM
nupekTopoB banka Poccum 19 nekadps 1997 .
Ne 47.)

@ (ITonmoxxenne o0 OC3HATMYHBIX
pacuerax B Poccurickon denepanyu oT 9 uroms
1992 1. - No 14.)




HaJan4yHbie pacyerbl

OCHOBHble POpPMBbI:

® HaJ/IMYHO-AEHEe)XHble pacyeTbl

® pacuyeTbl KpeAUTHbIMU

® pacueTbl gebeTHbIMM KapTOUKaMu



KpeauTHbIe KAPTOYKH

DTO IJIATEKHO-PACUYETHBIA JOKYMEHT,
BbIJaBaCMbIld OAHKaMH CBOMM BKJIQJUHKAM JIJIS
OILJIATHl MPHOOPETAEMBIX MU TOBAPOB U YCIIYT

IImarexHag cucrema:

[Ipoueccunrosas
KOMITaHUA

Hepxartenb

KapTO4KM

Marasun

v ¥ .
bank PaccueTrHsIii
MarasuHa 6aHK

Bank —
SMUTEHT

Cuer
KJIUEHTA




JledeTHAsI KAPTOYKA

MMeeT MarHUuTHYO MOJIOCY, HA KOTOPOU
3aKOAUPOBAH CUET BJIAJICIIbIA KAPTOUKHU B
OaHKe.

baHK BhIJIa€T J€OCTHYIO KAPTOUKY TOJIBKO
[IPY YCJIOBUHU JCIIOHUPOBAHUS CPEIACTB HA
CUETE BJIAACIIbIIA.

Bce 6oabiee pacpocrpaneHue B Poccuu
OJY4YarOT JUCKOHTHBIE KAPTHI



be3HaIn4HbIE pacyEThI

® OcCHOBOI 0€3HAIMYHBIX PACUYETOB SIBIISIOTCS
MeXKOaHKOBCKHE pacueThl. IlopyueHue Ha
3aQ4MCJICHUE U CIIMCAaHUE CPEJCTB HA3bIBACTCS
aBu30. OHO OBIBACT KPEAUTOBOE (3aUMCIICHUE
CPEIICTB) U A€0CTOBOE (CIUCAHUE CPEIACTB).

Ha ommary cdera TpeOyeTcs cortacue KIMEeHTa —
aKILIEIIT

KoHctuTynmoHHsli cyd PO npuHs penieHue 0o
M3MEHEHHUHN OYEPEIHOCTH IIATEKEN: CHaYaIa
JTOJI’KHBI OBITh YIJIAYEHBI HAJIOTH B OFOJDKET U
BHEOIO/KETHBIC (DOHJBI, & TOTOM — 3apadO0THAs
1Jj1ara.




Pacuersl mjaTe:KHBIMU
NOPYVYCHUAMH

[ImarexHOE MOPYUEHHUE — ATO MOPYUCHHUE XO3SHUCTBYIOIIETO
CyObEeKTa 0 MEPESUNCICHUN ONPECIICHHON CYMMBI C €ro cueTa
Ha CYET APYTOro X03sMCTBYIOIIETO CyObEKTA.

[Ipu npeosapumenvrou oniame mosapos- MOKYIATENb
IIPEJICTABISIET B CBOM OAHK IIJIATEKHOE IIOPYyYECHHE, OaHK
CIIMCBHIBAECT JICHBI'M CO CYETA ITOKYIIATEIs U HAIPaBISIET X B
OaHK MpojaBna. bank mpoaaBia 3a4nUCIsET JCHBIH HA CUET
IpPOAaBIIa, COOOIIACT €My 00 3TOM, ITIOCTABIIUK OTIPYKaAET
TOBApHI.

LIpu nocneoyroweii ontame mosapos- I110CTaBIINK MOCTABIISIET
TOBap, IepeAacT INIATEKHOE TPEOOBAHNUE B OAHK MOKYyHaTeIs,
CPEJCTBA CIIMCHIBAIOTCS CO CUETA MOKYIATENs, IEPEBOASATCA B
OaHK MOCTaBIIMKA U 3a4UCIIAIOTCS HA CUET MOCaeaHero. bank
MOCTAaBIIMKA U3BEIIAET €r0 O 3a4MCIICHUM JCHET Ha €ro CYET.




Pacuerbl aKKpeINTHBAMH

AKKpeaANTUB - YC/IOBHOE JieHeXHoe

0693aTenbCcTBO 6aHKA, BblABAEMOE UM
MO NOPYYEHMIO NOKYyNnaTeNns B NONb3y
NpoAaBLa, N0 KOTOPOMY BAHK-IMUTEHT
MOXET NPOMN3BECTU NATEX NPOAABLY
MPW BbIMOJIHEHNU UM YCJIOBUM
aKKpeanTMBa.

Buabl akkpe AUTUBOB:



Buabl aKKpPeAUTHBOB

® Om3bIBHOU akkpedumus

® Le3om3bisHoU akkpedumus
® [lepesodHou akkpedumus

® PesosibBepHbIU akkpedumus

® [lokpbimbil UAU 0enOHUPOBAHHbIU
akkpedumus

® Henokpbimbiu akkpedumus
(2apaHMupoBaHHbIU)




Pacuersl yekaMu

— JCHEKHBIN JJOKYMEHT YCTAHOBJICHHOU (DOPMBI,
cojep Kaluil 0€3yClIOBHBIN IIPHUKA3 BaAeiblia cieTa B KPSAUTHOM
YUPEXKICHUM O BBIILIATE ACPKATEIIO YEKA YKA3aHHOW CYMMBI.
OH siBsieTCS IEHHOM OyMaroi U JOJKEH UMETh CIEAYIONINE
PEKBU3HUTHI:
°  HaMMEHOBaHUE «Yek»;
°  TIOPYYECHUE MJIATEIIBIINKY BBIIJIATATD OIPEACTICHHYO
CyMMY,
°  HAMMEHOBAHME IUIATENIBIIAKA U YKA3aHUE CUETA, C KOTOPOTO
HOJIKEH OBITh MPOU3BEACH IIATEK;
°  YKa3aHWE BAJIOTHI IIATEXKA;
°  YKa3aHWE JaThl U MECTA COCTABJICHUS YEKA;
°  TIOAIMUCH JIMIIA, BBINUCABIIETO YEK.
OTCyTCTBHE B YEKE XOTs OBl OJHOIO M3 YKa3aHHBIX PEKBHU3UTOB
JIAIIAET €10 CUJIBI.



OCHOBHBIE BUIBI YEKOB

O (Ha ONPEIEICHHOE JIUI0, HO C IIPAaBOM
Iepeaadyu MoCcpeaCTBOM MHI0CCAMEHTa Ha 000poTe
JIOKYMEHTA) -4€KOACPKATEIIb MOKET IIEPEAATh €ro
HOBOMY BJIAJICJIBITY C TIOMOIIBIO UHOOCCAMEHMA
(mepenaTodHasi HaAIKUCh HA 00OPOTE YeKa) UK Ha
PUCOCIMHEHHOM JucTe (amioHxke). [lopyduTenscTBO
3a OIUIATy Y€Ka, 3aKPEIJICHHOE TapaHTUMHOW HAJIIIKCHIO,
HA3bIBACTCS ABAIEM.

C 1 mapra 1992 1. IlocranoBneanem BC Poccum nipunsTo
"ITosmoxkeHune 0 yekax", KOTOPOE OINPEIECTUIO0 MOPSIOK
YEKOBOI'0 0OpalllcHMs B cTpaHe. B HacTosiee Bpems B
Poccun co3man "UekoBbIl cMHIUKAT", 00beUHSIOIINI
KpYHHEHIIINE KOMMEPUYECKUE OaHKHU.




PacueTnl BekceassMu

— 3TO IIEHHas Oymara, yJI0CTOBEpSIOIas HUUeM He
00y CIIOBIEHHOE 00s3aTEILCTBO BEKCeIeAaTe s BIILIATUTh
BEKCeJe/IepKaTeIl0 00yCIOBICHHYIO CYMMY TTPH HACTYTUICHUU
IPEeayCMOTPEHHOTO BEKCEJIEM CpOKa UJIM MUCbMEHHOE 0€3yCIIOBHOE
0053aTeNIbCTBO JOJDKHUKA YIUIATUTh ONPEICICHHYI0 CYMMY B 3apaHee
OTOBOPEHHBIN CPOK U B YCTAHOBJIIEHHOM MECTE.

OO0s13aTeNbHbIE PEKBU3UTHI BEKCEJIS:
©  HauMeHoBaHHE «Bekcenby;
°  0e3yCIOBHOE OOCIIaHNE OIUIATUTh YKA3aHHYIO B BEKCEJIE CYMMY;
°  HAaMMEHOBAHME JIMIA, KOTOPOMY WJIH T10 MPUKa3y KOTOPOTO IJIATEXK
JOJKEH OBITH COBEPIIIEH;
°  JlaTa U MECTO COCTaBJICHUS BEKCEJIf;
°  MECTO IJIaTexka;
°  HAaMMEHOBAHME IUIaTENbIMKA (TOJIBKO ISl IEPEBOITHOTO BEKCEIIS);
°  TOJMHCH BEKCeJIeIaTels.
OTcyTCcTBHE XOTS OBl OTHOTO M3 IEPEUNCICHHBIX PEKBU3UTOB

JIMIIACT JOKYMCHT BCKCCJIIbHOMN CHUJIBI.




Buanl BekceJie

[Ipu opopmiaeHUM CACIKH C MOMOIIBIO IPOCTOIO
BEKCEJIs YYaCTBYIOT JIBa JIMIIA - BEKCEJIeAaTelIb
M BEKCeJIenoIyJaTellb.

B HacTos1ee BpeMst B 0OpaleHur HaXOasTCS U
KA3HA4elcKue 8eKce/isl, BbIITYCKACMbIC
TOCYJapCTBOM JJIs1 HOKPBITHUS Ieduiura
OI0IIDKETa M, KACCOBOI'O PAa3PhIBA, OpYIHCECKUE
geKcesl, BBIIMCAHHBIC OJJHUM JIMIIOM Ha JIPyroe
C LICJBIO yU€Ta UX B OAHKE, OPOH308blE BEKCElA,
HE MMCIOIIIHME TOBAPHOTO MOKPHITHUS.



Oco0eHHOCTH BeKCeJad

[

@

@ , T.€. Iepeaada BeKCeIs Kak
JIaTEKHOTO CPEJICTBA APYTUM KPEAUTOPaAM,
4TO CO3/1a€T BO3MOKHOCTh B3aMMHOI'O 3a4€Ta
BEKCEJILHBIX 00513aTe€abCTB. I1marexxHas
rapaHTHs €le 00J1ee BO3pacTacT NPpU aKIEITEe
(cornacum) BEeKcelsl 0aHKOM (aKyenmo8aHHbll
BeKcelb).

AKkyenm — TOANUCH IIJIaTEIIbIIMKA Ha

IIEPEBOAHOM BEKCeEIIe, MOATBEPKAAIOIIASI €T0

COIJIACHUE COBEPIIUTD ILIATEXK.



I paHuIIbI OOpallleHUS BEKCEJIs

® QYHKIIMOHUPYET MEKAY JTULIAMHU, XOPOILIO
MH()OPMHUPOBAHHBIMH O
[JIATEKECIIOCOOHOCTH IPYT Apyra u
OCYILECTBIISIIOIIMMH TOPrOBO-
YKOHOMUYECCKUE OTHOILICHMS

® 00CIIyKMBaeT IPEUMYIIECTBECHHO
ONTOBYIO TOPTOBIIIO

® [I0ralraceTCa MEX1y Yy4aCTHUKAMHU
BEKCEJIIbHOI'0 00paIieHusT HaIUYHbIMU
IeHbraMu



PacueTnl BekceassMu

B Poccun B pa3HbIX cpepax AeHCTBYIOT KOMMEpUYECKUid, O0aHKOBCKUI,
Ka3HAYECHMCKUU BEKCEIIS U JP. €T0 BUJIBL.

Kommepueckuu 6excens BbIIAETCS TOJT 3AJI0T TOBapa. banxosckuu
geKcenb BbIJIaeTCa OAHKOM-3MHUTEHTOM IIPU HAJIUYHMK OIPEICICHHOM
CYMMBI KJIMEHTA HA JETIO3UTe. B OTIIMune OT KOMMEPUYECKOTO,
OaHKOBCKHI BEKCEJb B CBOEM POCCHUIMCKOM BapUaHTE UMEET
JACTO3UTHYI0 popMy. BaHKOBCKMIT BEKCEIb JaeT NPEANPUITHIO
HOBOE IIJIaTE€KHOE CPEJICTBO, TapaHTUpOBaHHOE OaHkoM. Kpome
MOJIy4YEHUS J0X0/IA IO JAEMO3UTY, HA OCHOBE KOTOPOTO BbIAAETCS
OaHKOM BEKCEJb, MPEANPHUSITHE MOJy4aeT BO3SMOXKHOCTb pacueTa co
CBOMMHU ITAPTHEPAMHU.

Ha Bekcene IIPOCTABJIICTCA aBaJIb — BCKCCJIIbBHOC ITOPYUHUTCILCTBO

B ciydae oTka3a B akIeNTe WM IJIATEKE COCTABIIACTCS IPOTECT,
KOTOPBIN JIOJXKEH OBITh HOTApHAIBLHO 3aBEPEH, OCIIE YETO BEKCETD
MOKET OBITh IPEABABIICH JIIOOOMY U3 COJHIAPHO OTBETCTBEHHBIX
JIVII.




be3HaJIn4YHoe oOpalleHue

JIBMKEHME CTOMMOCTH 0€3 y4acTHs
HAJIMYHBIX JICHET: IIEPEYMCIICHUE JICHEKHBIX
CPEJICTB 110 CUETaM KPEAUTHBIX YUPEKICHUM,
3a4€T B3aMMHbBIX TPCOOBAHMUIA.

be3HannmuHoe 00paleHUEe NMEET BaXKHOE
YKOHOMHYECKOE 3HAYCHHUE B:
® YCKOPEHMH 000pauYnBAEMOCTH OOOPOTHBIX

CPEICTB,
® COKpalllCHUY HaJIMYHbBIX JCHET,
® CHWXXCHHUH U3ICPKEK OOpaIICHUS.

B Poccum dpopma O€3HAIIMYHBIX pacuye€TOB
orpenensercsd npasuiaamMu banka Poccun



I pynnbl 0€3HAJTUYHOIO
o0palIeHus!

@ 110 TOBAPHLIM OonepauusamM
(OC3HAJIMYHBIEC PACUYETHI 32 TOBAPHI U
YCIIYTH)

® 10 (pMHAHCOBBIM 00513aTEJILCTBAM
(TLIATEXKHU B OFOIKET)



BLIBOAbLI

Mex1y HaTUIHO-ICHESKHBIM M O€3HAJTUYHBIM
oOpallleHHuEM CYIIECTBYIOT B3aMMOCBS3b U
B3aMMO3aBUCHUMOCTb:

® JICHBI'U IMIOCTOSSHHO MEPEXOAIT U3 OOHOU
c(epbl oOpallieHus B IPYTYIO,

® HaJIWYHBIC JICHBI'Y MEHSIOT (DOPMY Ha CcUeTa B
KPEIUTHOM YUYPEKICHUU U O0OpaTHO.

Takum 00pa3zoM, HATUYHOE U O€3HAIMYHOE
oOpaleHue 00pa3yeT 00NN ACHEKHBIN
000POT CTpaHbl, B KOTOPOM JACUCTBYIOT
€IUHbIC JCHbI'U OJJHOIO HAMMEHOBAHMS



®3akoH %MQH) &ﬁdﬂ@m&&&@m@aﬂ%ﬂ,

yCTaHABIUBAET KOJUYECTBO JICHET, HY>)KHOE JJIS1 BBITIOJHECHHUS UMHU
QYHKIMI cCpeAcTBa OOpAIICHHS U CPEJICTBA MIATEka

Konuuecmeo oenee o Cymma mosapHbvix yeH
8bINONIHEeHUS. PYHKYUU -
cpedcmea oopauieHus Cpeonee uucio ooopomos 00HOUMEHHBIX

OEHEeNCHBbIX eOUHUY,
(ckopocmb obpauieHus oOemnez)




CkopocTh O0OpalleHus JIeHer

OnpenenasaeTcs YucjaoM 000pPOTOB JTEHEKHOW CANMHHUIIBI
34 U3BECTHBIU MEPHUOJI, TAK KAK OJIHU U TE K€ NECHbI'U
B TEUECHUE OINPEACIICHHOIO EPUOIA ITOCTOSHHO
IIEPEXOASAT U3 PYK B PYKH, OOCITYKHBasI IIPOAAKY
TOBAPOB M OKA3aHUE YCIIYT

Kpeaut okaszpiBaeT 00paTHOE BIUSHHE HA KOJIMYECTBO
JICHET

Cymva LeH Cymwva LeH Cymwva
PEVVByavbIX  MPOJHHBIX TOBS: +$e3;KM;47|anrcl)n?pn B3aNIMHO
TOBIO0B U " |POB B KT, FOBLIM " MoraLLier
A T e S
Kom4ectso aeHer, Heobxo- HaCTyr
IMIVbIX B KQHECTBE CPEenCTBa
obpaLLIEHVs M CPenCcTBa 2
riarexa

CpemHes 4ncio 060pOTOB JeHEr Kek quencTsa obpalLieHns, TaK U
(UenCTBa M/iaTexa




AGHEQKHEIH Macca

COBOKYITHOCTh MOKYIIATE€IbHBIX, IIATEKHBIX 1
HAKOIUICHHBIX CPEJCTB, 0OCIyKHBaKOIIas
SKOHOMHYECKHUE CBS3U U MpUHAJIeKaIasd (GU3NUECKUM U
IOPUANYECCKUM JIHIAM, a TAaKXK€ TOCYyIapCTBY. ITO
Ba)KHBIU KOJIMYECTBEHHBIN MMOKAa3aTelb JIBUKEHUS JCHET.

Jlns aHann3a N3MEHECHUU JIBUKCHUS JICHET HA
OTIPEACIIEHHYIO JIaTy U 3a ONPEACICHHBIN EPUO]T B
(PMHAaHCOBOM CTAaTHCTHUKE CTAJIX MCIOJIb30BaTh CHaYajla B
SKOHOMHYECKH PA3BUTHIX CTPAHAX, & 3aT€M W B HAIIIEU

CTpaHe denedicHvle azpecamol MO, M1, M2, M3, M4.

Mexny arperaramMmu HEOOXOJIMMO PaBHOBECHE, B
IPOTUBHOM CJTy4ae MPOUCXOAUT HAPYIICHUE IEHEKHOTO
oOpallcHHUS.

[IpakTKa MoACKa3bIBa€T, UTO PABHOBECUE HACTYNAET PHU
M2 > M1 0HO YKPEIUIAETCS IIPU

M2 + M3 > M1



JeHexcHble aepeeamsl
Mo, M1, M2, M3, My

ArperaTt Mo

BK/1tOMAET Ha/IMYHble AeHbln B obpaleHnm:
6aHKHOTbBI, MeTaNNNYECKNE MOHETHI,
Ka3Hayeunckme bunetobl (B HEKOTOPbIX
CTpaHax).

MeTananyeckme MOHeTbl, COCTaBAAOWME
He3HaYNTe/IbHYIO 400 HAJIMYHOCTU (B
Pa3BUTbIX CTpaHax 2—3%), AatoT
BO3MOXHOCTb JZIMLLAM COBepLUaTb MeJiKue
CAe/iKu



JeHexcHble aepeeamsl
Mo, M1, M2, M3, My

Acpe2am M1

COCTOMUT M3 arperata Mo + cpeACTBa HA TEKYLUUX
cyeTax baHKOB

CpeAcCTBa Ha cyeTax MOryT UCMO0JIb30BaTbCA A1
naatexen B 6e3HaiMuHON GopMe, Yepes
TPaHCHOPMaALLMIO B HA/IMYHbIE AeHbIn 1 He3
nepeBOAa Ha Apyrme cyeTa

ArperaTt M1 obcnyxuvBaeT onepaumy No peaansalmm
Ba/IOBOro BHyTpeHHero npoaykTra (BBI1),
pacnpejesieHNIo 1 nepepacnpesesieHnto
HaLMOHAbHOIO A0X043, HAKOMJEHUIO U
notpebaeHmnto




JeHexcHble aepeeamsl
Mo, M1, M2, M3, My
Aepezam M2

coaepXuT arperaTt M1, cpoyHble n cbeperaresnbHble
A,erno3nTbl B KOMMepUeckmx baHKax, a Takxe
KPATKOCPOYHbIE FrOCYAAPCTBEHHbIE LLIEHHbIE Bymaru

CbeperatesibHble A€N03UTbl B KOMMEPYECKMX BaHKaX
M3bIMAKOTCA B /II060e BpeMs 1 NpeBpaLLatoTCs B
HaJIMYHOCTb



JeHexcHble aepeeamsl
Mo, M1, M2, M3, My
Aepezam M2

CpouYHble 4en03nTbl 40CTYMHbI BKJAAAYNKY TObKO MO
MCTEeUYEeHUM OnpesesieHHOro cpoka n obnagatoT
MeHbLUEN JIMKBUAHOCTbLO, Yem cbeperaTenbHble
Aeno3unTol

B CLUA arperat M2 Bksitoyaet: M1 — 23% (B TOM
uncsie HaJInuHble geHbrn 7% v YekoBble BKAAAbI
19%), cbeperaTenbHble U CPOYHbIE A4eN03UTbl —
7450



JeHexcHble aepeeamsl

Mo, M1, M2, M3, My

Azpeaam M_';

copepxuT arperat M2, cbeperaTenbHble BKAaAbI B
CNeLMNANN3NPOBAHHbLIX KPEAUTHbBIX YYPEXAEHUSX, A
TaKXXe LeHHble bymaru, obpauiatowmecs Ha
AEHEXHOM pPbIHKE, B TOM YMC/1€ KOMMEpPYeCKme
BEKCENS, BbINWUCbIBAaEMble NPeANpPUATUAMM

YacTb cpesCcTB, BNOXKEHHASA B LLeHHble bymary,
co3zaetca He 6aHKOBCKOW CMCTEMOM, HO HAXOAMUTCS
noJ ee KOHTPO/ieM, MOCKO/IbKY NpeBpaLLeHne
gekcenﬂ B CPeACTBO NnaaTexa TpebyeT akuenTa

aHKa



JeHexcHble aepeeamsl
Mo, M1, M2, M3, My

Acpezam M4

DaBeH arperaTty M3 +

DA3/IMYHbIE GOPMbI 4EMNO3NTOB B
KPEAUTHbBIX YUpeXAeHUNAX



JeHexcHble aepeeamsl
Mo, M1, M2, M3, My

Mexay arperatamm HeobxoanMmo paBHoBecHe

MW MPOUCXOAUT HAPYLLUEHNE AEHEXHOIO
obpaweHuns

[1pakTnka nojckasbiBaeT, YTO paBHOBECME HAaCTynaeT
npu

M2 > M2
yKpenaseTca npu

M2 + M3>Ma1



JleHexcHble aepeeamal

Ana Oﬂpe,ﬂ,eﬂeHMH%QENl:l‘?ﬁl M@m vM&%mbly TCA B:

CLUA — 4yeTtbipe arperaTa
PpaHumn — aBa arperara
Poccum - arperatbl Mo, M1, M2, M3
Mo — HannyHble AeHbr B 0bpalLeHnn;
Mi, kpome Mo — cpeacTBa NpeanpuATUM Ha

PaCyYeTHbIX, TEKYLLMX, CNeLnasibHbIX cCHeTax B baHKax,
A,eno3nTbl HaceneHns B cbeperatenbHbix baHKax 40
BoCTpeboBaHMA, cpesCcTBa CTPAXOBbIX KOMMAHUN;

M2 paBHAaeTca M1 natoc CpoyHble Aen03nTbl HACeNEHUS
B cbeperartesibHbix OaHKax, B TOM YyMcae KoMneHcauus;
M3 coctomnT n3 M2 n ceptnounkatos, obanraumm
rocyAapCTBEHHOrO 3aMMa



JeHexwcHble aepeeamel
Mo, M1, M2, M3, My

K Hayany 1994 2. cmpykmypa co80KyNnHou
deHexcHou maccbl PO umena cnedyrouwul
cocmas:

Mo - 29,8%;

Mz (6e3 Mo) - 66,71%;
M2 (6e3 M1) - 3,1%;
M3 (6e3 M2) - 0.5%



CocTOosIHME TCHEXKHOI'0
oOpainenus B Poccuu

UHdnauma B 2011 roay coctaBuna 6,1% (3a nonHbin rox;
AaHHble PoccTaTa). 9TO caMbi HU3KUM YPOBEHb UH(NALNN
3a nocnegHue 20(!) net (c 1991 ropa)

B 2010 roay: 8,4%.
B 2009 roay: 8,1%

B 2008 roay: 13,3%
B 2007 roay: 11,9%
B 2006 roagy: 9,0%

B 2005 roay: 10,9%
B 2004 roay: 11,7%
B 2003 roay: 12%

B 2002 roa - 15,1%
B 2001 rog - 18,6%
B 2000 roa - 20,2%



CocTOosIHME TCHEXKHOI'0
oOpainenus B Poccun

MpuunHbl nupnsaumum B 2011 roay

®  poct Tapudos Ha ycnyrmn XKKX (8 2011 rogy noBbILWEHNE LIEH HA TEMSTO3HEPTUIO B
cpenHem no ctpaHe coctaBuno 12%-14%, Ha BogocHabXeHne n KaHanusaumio - Ha
18%-20%, Ha anekTpoaHepruto - Ha 10%, Ha razocHabxeHune - Ha 17%. Npu aTom
o0 NnaTex He AoSmKeH yBenndntbesd 6onee yem Ha 15%);

POCT LleH Ha caxap (Ha MMPOBOM pPbIHKE);

POCT LiEH Ha FOBSIANHY U CBUHUHY;

POCT LleH Ha NpoayKThl (rpevka, kKaptodenb);

POCT CTaBOK CTPaxoBbIX B3HOCOB BO BHEOKETHbIE hoHAbI (C 26% 00 34%);
yBennyeHne 61oKeTHbIX pacxonos;

POCT LeH Ha 6eH3nH (anpenb, man 2011 roga);

HU3KNIA YPOBEHb KOHKYPEHLIMM B OCHOBHbIX OTPACSAX SKOHOMUKM (BbICOKUIA YPOBEHb
MOHOMONMN3aLMM SKOHOMUKM, BONbLIOE YNCIO KapTernbHbIX CornalleHni cpeam
KPYMNHbIX NpeanpuaTuii oTpacnu);

®  BbICOKME TaMOXEHHble Bapbepbl A8 NPO4OBONbLCTBEHHbLIX TOBAPOB (MOLUSNHBI Ha
NMNOPT);

®  Ce30HHbIN haKTop: HEAUCLMNIMHUPOBAHHbIE OIOAXKETHbIE OpraHn3auun oTknaabIiBaoT
BonbLUYo YacTb PacXxodoB Ha KOHEL, rofa, YeM PasroHSOT MHANALNIO




CocTOosIHME TCHEXKHOI'0
oOpainenus B Poccun

3a 2007 rog uH@ALU, 110 OQUIHAIBHBIM JJAHHBIM,
cocrasuia 11,9%. IIpu 3ToM 11€HBI HA TOBapPHI HAPOJIHOTO
noTpeOaeHus (IPEXKIE BCETO MPOAYKTHI ITUTAHMS)
noaHsIMCh Ha 25-50%. Ognako B 2008 rogy poct
MHQIISIUY OKa3aJjcs enre 00Jiee 3HaUuTeIbHBIM, TPEBBICHB
IIPOLIOrOAHUH 110 TeMIiaM B 1,7 pasa.

CaepskaTh pacTyIy0 HHQPIISLUIO B HAIIMOHAIBHBIX
paMKax HE yaJioCh.

B pesynbrare K 1eTy 3aMeaInIICs pOCT NOTPEOUTEIbCKOM
TOPrOBJIM, TEMIIbI YBEIUYCHUS 3apIliaT OKa3aJIUCh HUXKE
TEMII0B UH(JISIHH.

PagukanbHBIM CIOCOOOM CTAaOMJIM3AllMU JICHEKHOIO
oOpallleHUs SIBJISIOTCS JIeHeKHbIe pedopMbl



Tunel npoBeIeHUA ACHEKHbBIX
pegopm

® Hymdpukanus — JIMKBUIALMSI CTapOH,
3HAUYUTEIHLHO O0ECIIEHEHHON TEHEKHOM
€IUHHUIbI 1 BBEICHNE HOBOM BAJIFOTHI

® Pecrapanmsi — BOCCTAaHOBIICHUE IIPEKHETO
30JI0TOI'0 COJICPKAHUSA NEHEKHOU €AUHUILIBI

® JlepanbBannus — OPUIMAIBHOEC CHHKCHHUE
30JI0TOI'O COJICP KAHUS JCHEKHON €AUHUIIBI UIIH
€€ BaJIFOTHOI'O Kypca

® JlenomuHanusa — yYKPyIHEHHE MacIuTada 1eH
IyTEM 3a4ECPKUBAHUA HYJIEU



AHTUMHQISUMOHHBIE MEPbI

IIpaButenscTBO PO 11 yKpemIeHUA JEHEAKHOTO
oOpalleHus, CHUKCHUS COLMAIIbLHO-O3KOHOMHUYECKOM
HAIIPSHKEHHOCTH B CTPAHE MPEANPUHUMATIO U
IpEANPUHUMACT PA3INYHbIC AHTUHMH(DIISLIMOHHEIC
Mepbl. K HUM OTHOCUTCS IIPEKIE BCETO
ne(PIsmMOHHAS JCHEeKHO-KPEeAUTHAA MOJUTHKA:

® noIUMUKA 00X0008 ( YBEJINYECHUE JOXOJI0B IIEHCUOHEPOB U
OIOJIP)KETHUKOB)

® 0IUMUKA UHOEKCAUUU
® NONUMUKA CIMUMVIUPOBAHLS - PACIITAPEHUS
IIPOM3BOJICTBA U POCTA COCPEIKCHUI HACCIICHUS



