DOUHAHCHI U KPEeIUT

TEMA 2:

[leHeXHbIN 0O0POT U
[eHexHoe obpalleHue.
Cuctema pacyeToB



Cxema J1eHe:KHOro odopora
( IlenTpajabHblii baHk >

i3

banku u HeOaHKOBCKHE
pacyeTHbIe HHCTUTYThI

CYBBEKTbBI BUSBHECA HACEJIEHUE

()
B S | e B O




JleHe:KHaAsE SMUCCHU ST

ﬂeHe)KHaﬂ IMUCCUHA

(OT 1aT. €miSS10 — BBIITYCK) YBEJIHYECHHE
JTCHEKHOW MACChl B O0OpaleHuu

Paznoeuonocmu:

- HAJINYHO-ACHCKHAA IMUCCUSA

- KPpCAUTHAasA OMUCCHUA



3aKoH JeHe:KkHOro odopameHus 1

K=C/V, e

K - neo6xomumas nenexnas macca:

C- CyMMa II€H TOBAPOB U YCIIVT,
peaIn3yeEMbIX B paMKaX HallHOHAJIbHOU
AKOHOMHWYECKON CUCTEMBI;

V - CKOPOCTh OOpalllcHUS JICHET.



3aKOH JIeHEeKHOro o0paleHust 2
K=C-Ck-Ban+1IIt/V, ue

K - HeoOxomnMas n1eHeXHasa Macca

C - cymMMa [IEH TOBAPOB U YCIIYT, PEAIN3YEMBIX B paMKax
HAITMOHAJIHLHOU DKOHOMHNYECKOU CUCTEMBI

CK - cymMa IIEH TOBAPOB U YCIIYT, PEATM3YEMBIX C
OTCPOYKOH IIaTeka Ju00 B KPEJIUT;

Bnm - cymMMa 11eH TOBapOB U YCJIYT, PEATU3yEMBIX
KOHTpareHTaMu 0e3 NPUMEHEHHUS JICHEKHBIX
pacueToB (OapTep, B3aMO3aueT,
B3aMMOIIOralllaeMbI€ TUIATEKM );

I1t - BeIMuMHA TUIATEXKEN C HACTYIIUBILECH JaTOH
MCTIOJTHEHHUS M0 CJIEIKaM, COBEPILIECHHBIMM PAHEE C
OTCPOYKOH ILIaTEX a

V - CKOpOCTh OOpaIleHus ASHEr



DaKTOPHI, BIUAONIAC HA
BeJIMYHUHY HEO0X0AUMOH
NEHEKHOM MACCHI:

1. O01masi, COBOKYNHAasl BeJJUYUHA PACUETHO-
IJIATEKHBIX C/IEJI0K, COBEepPIIaeMbIX B
IKOHOMMUKE.

2. CTeneHb Pa3BUTOCTH KPEAUTHBIX
B3aMMOOTHOIICEHUH B 00111eCTBE.

3. YpoBeHb ClielaJIU3aluu B
XO3HCTBEHHBIX CAEJKAX U CTEeNeHb

Pa3BUTOCTH YCJYL.
4. CropocTh oOpameHus JeHer.



bajaHc npuxoaa M pacxoaa JAeHer,
cocraniisiembin 11b P®

MPUXO/I:

IHocTymjieHus1 TOProBOil 1 HHOW BBIPYYKH

IocTynjieHus KBAPTUPHOU IJIATHI U KOMMYHAJIbHbIX
IiaTesken

IocTymjieHus1 HAJIOTOB U COOPOB
IHocTrymjieHus oT peajan3aluy HEABUKNUMOCTHU
IHocTymjieHHs HA CYETa M0 BKJIAAAM IPaxKIaH
IHocTynjieHUus OT NPEeINPUATHIA CBA3U

IocTymiieHMs1 HA cYeTa IPaKAaH, OCYIIECTBISIOIIMX
NPeaANnPUHUMATEIbCKYIO JIeITeJIbHOCTDL 0€e3 00pa3oBaHus
IOPUINYECKOr0 JIUIA

HOCTyHJIeHI/IH HAJIUYIHBIX JCHCI OT pcajin3anuu
IroOCYIapCTBCHHbBIX U APYIHX HCHHBIX 6yMar

Bo3Bpar 3apa00THO# IJIATHI M APYITUX NPUPABHEHHbIX K HEH
BbIILJIAT

IocTynjieHUsl HAJIMYHBIX JeHerI B KAaCChl KPeAUTHbIX
OpPraHu3anuil 0T BAJIOTHO-00MEHHBIX ONepanuu ¢
(Gu3MYecCKUMHU JIUIAMHA

IIpoune nmocryniieHus



bajaHc npuxoaa M pacxoaa JAeHer,

cocraniisiembin 11b P®
PACXO/I;

Bbi1auu Ha 3apa0dO0THYIO IJIATY, CTUIIEHIUU, HA BHIIJIATHI
COLIMAJILHOI0 XapaKTepa, NeHCUil, MOCOOMH U CTPAXOBbIX BO3MEIIIEHU

Bbigauu Ha pacxoabl, He OTHOCAIIMECH K (POHAY 3apadOTHOM IJIATHI U
BbIIJIATAM COLIMAJBHOIO Xapakrepa

BI)I)]a‘II/I Ha 3aKYIIKY CeJIbCKOX03IMCTBEHHBIX IIPOAYKTOB

Bbi1aum ccyl HHAMBUAYAJIbHBIM 3aeMIIUKAM M JeHer HA onepanuu
JIOMOap/10B

BbIjauM co c4eTOB IO BKJIAJAaM I'pakIaH

Bbijauy KpeIUuTHBIMHU OPraHU3ANMUAMY HAJUYHBIX JeHer
(puBMYeCKUM JIMIIAM NPH COBEPILIEHUN BAJTIOTHO-OOMEHHBIX ONepanuii

Bbigauu co c4eToB rpaxkaaH, oCyIeCTBJIAIOIMINX
NpeaNPUHUMATEIbCKYIO JIeSITeJIbHOCTDL 0e3 00pa3oBaHus
IOPUINYECKOI0 JIUIA

Bb11aun noakpenieHuil yupeskaeHussM 0aHKOB U NPeAnpUusiTUsIM
CBSI3U

Bbi1auy HAJMYHBIX J€HEr HA BBIILVIATY 0X0/1a, MOralmieHne U MOKYyIKYy
roCyIapCTBEHHbIX M APYrUX MEHHBIX Oymar

Bbiaauu Ha apyrue neiu




ba3ucHble IMPUHIOUIIBI CUCTCMbI

0e3HaJIMUYHbIX pacdeToB (1 -4 u3 7)

1. CpencrTBa Ha CUET IMOJIyYaTelIs 3a4MCIISIFOTCS
IIOCJIE CIIMCAHUS CO CUETA IUIATEIbIIMKA.

2. Bce ropuaryeckue auia He3aBUCUMO OT
OpTraHU3aIMOHHO-IIPABOBBIX (DOPM U C(HEPHI
HESITEIbHOCTH 00SI3aHBI XpAaHUTh CBOOOIHBIC
JCHE)KHBIC CPEJICTBA B YUPESIKIACHUSIX OAHKOB.

3. [Tpennpustus 00si3aHbI TPOU3BOJIUTH CBOU
pacueThl C APYTUMH MPEAIPUITHIMHU-
KOHTpareHTaMu, KaK MpaBujo, B
O€3HAIIMYHOM IOPSJIKE Yepe3 OaHKHU.

4. CiucaHue JICHEKHBIX CPEACTB CO CUETA
KJIMEHTA OCYIIECTBIISICTCSI OAHKOM TOJIBKO I10

PACIIOPSLKCHUIO BIIaJICbIIA.



ba3ucHbIe NPUHIUINIBI CHCTEMBI
0e3HAJIMYHBIX pacdeToB (5 -7 u3 7)

5. YYaCTHUKU XO3SUCTBEHHBIX OlEpaIii
BIIPABE CAMOCTOATEIILHO U30UpaTh PopMy
OE€3HAJIMYHBIX PACUYETOB Y OTPAXKATh JAHHBIN
BHIOOD B 3aKJIFOYAEMBIX JOIOBOPAX.

6. I1narex moiKeH CoOBEpIIAThHCS B
YCTAHOBJICHHBIE CPOKH.

7. YHJaCTHUKHU PACUYETOB JTOKHBI
OJJICPKUBATh JOCTATOYHBIA YPOBCHB
JTUKBUJIHOCTH, 00CCIICUYNBAIOIIUIMI
OecrepeOOMHOCTh (DYHKIIMOHUPOBAHUS BCEH
IJIATEKHOM CUCTEMBI.



YpoBHH cUCTEMBbI 0€3HAJTUYHBIX PACUETOB

1. PacueTsl X03AMCTBYIOIIUX
He(PUHAHCOBBIX CYObEKTOB-

Pe3UICHTOB BHYTPH HAIITMOHAJILHOU
IKOHOMHUYECKOU CUCTEMDI;

2. Me:xx0aHKOBCKHE pacyersl;

3. MexayHapoaHble pacuersbl
He(PUHAHCOBBIX CYObEKTOB
Hepe3u/AeHTOB.



PACYUHETDI

PacyeTHBIN cUeT

CIICIUAIbHBIN CUYET, OTKPHIBAECMBbIH
OaHKaMH HOPUINYCCKUM JIMLAM, JJIs
XpPaHCHUSI BPEMEHHO CBOOOIHBIX
JNEHEXKHBIX CPEJICTB U
OCYILIECTBIIEHUSA PACUYETOB C MHBIMU

YHAaCTHHUKaMH PaCdYCTOB



PACYHETDI
Tekyiuum cyer

OTKPBIBACTCH CJACAYIOIMINM KIUCHTAM:

- HEKOMMepUYeCKHe 1 001eCTBEHHbIE

OPraHMUu3alNN, 11 KOTOPBIX MOJIyYE€HUE IPUOBUIN HE
ABJIAETCS LIENBIO IEATEIbHOCTH;

- OpraHm3anuu, HEC ABJIAIOIINXCH
CAMOCTOATCIbHBIMA HPUINICCKUMHA
JINIHAMM (punuanbl, OpeaCTABUTEIbCTBA X03SHCTBYOIINX
CyOBEKTOB), HE BEIYIINE CAMOCTOSITEIIbHBIN OalaHC;

- OpraHu3anuaM (yupexaeHusIM),

(l)I/IHaHCI/IpyeMI)IM n3 6IOI[)KeTa, B ClIy4ae, €CJIu

PYKOBOAUTCIIN JAHHBIX IOPUIUYCCKUX JIUI[ HC ABJISIIOTCA
CaMOCTOATC/IbHBIMHA PACIIOPAIUTCIIIMA KPCIAUTOB.



IHJIATEZKHOE IOPYUYEHUE

1l1aTeKHOe MOPYUYCHHE

IIUCbMEHHOE PACHOPSIKEHUE BIIAAEIbIIA
cdyera 0aHKY, O IIEPEBOJIC
OIPEACIICHHON JICHEKHOM CYMMBI Ha

YKa3aHHBIU CUET I10JIy4aTes.
JlanHoe mopyUYeHne MOAJIeKUT
HNCIOJTHEHUI0O 0AHKOM B YCTAHOBJIEHHBIN
CPOK (KaK NpPaBUJjI0, HE MO3AHee
CJICAYIOIIEro ONnepanuoOHHOro AHs).



CxeMa pacyeToB ¢ HCIIOJIb30BAHUEM
[JIATEKHOI0 MOPYYeHHUsI

BAHK
IJ1ATEJIbIIMKA

HJIATEJIBHIUK

BAHK

oJIy4areJis

HOJYYATEJIb

(mocrasJisier ToBapa,
BbINOJIHsIET padoOThI,
OKa3bIBaeT YCJIYI'H)




YEK

Y ek - nennas Oymara, comepkanas
HUYEM HE OOYCIIOBICHHOE
pPACIIOPSLKCHUE BAJICIblIa CUETA
yekooamesisi 0aHKY, XpaHAIIEMY €T0
CYET, IIPOM3BECTH IIATEK
YKA3aHHOW B HEM CYMMBI
yekooepAHcamento.




Cxema pacueroB
C UCII0JIb30BAHMEM YE€KOB

BAHK

qyeroaareada

YEKOAATEJIb

BAHK

YeKoAepKaTe I

AV4

YEKOAEPKATEJIb




Cxema pacueroB
C MCII0JIb30BAHHEM YE€KOB U3
JJUMUTHPOBAHHBIX YE€KOBbIX KHHKEK

BAHK

qyexoaareas

YEKOJATEJIb | 3 )| YEKOJIEPKATEJb




NHKACCO

Ilj1aTeKHoe TPpedOBaAHME

SIBJISICTCS PACUCTHBIM JOKYMEHTOM,
coAepKalIuM TpeOOBaHUE I10JTy4YaTeIs
CPEJICTB IO OCHOBHOMY JIOTOBOPY K
NOKHUKY (IUIATENBIIUKY) 00 yIIaTe
OIIPEJICIIEHHON NEHEKHOM CYMMBI Yepes
OaHK.



NHKACCO

AKIENnT

(OT TaTUHCKOTO acceptus — NPUHSTHIN)
03HA4YaeT COIIaCHe, IIPUHSTHE
[JIATEIBIIIUKOM 0043aTeILCTB JIA
NCIIOJTHEHUS. AKIIEITOBAHHBIN
OOKYMEHT — 3TO JOKYMEHT, I10
KOTOPOMY ILIATENBIIUK TOTOB

34AllJIdTUTD.



NHKACCO

AKIENnT

DopMBbI aKIeNTA:
- Moa4YaJduBbId aKIENT

- IJ1acHBIA aKkIenT



NHKACCO

MHKACCOBOE MOPYYCHHUE

SIBJISICTCS PACUCTHBIM JIOKYMEHTOM,
HAa OCHOBAHUU KOTOPOTO
IIPOU3BOJIMTCS CIIMCAHUE NCHEXKHBIX
CPEJICTB CO cueTa IUIaTeIbIINKA

B OCCCIIOPHOM HOPSIJIKE



Cxema pacyeToB 110
IJIATEKHOMY TPEOOBAHUIO

BAHK

<3 BAHK

IJiareJdbluinka gioﬂ yuaTes
6
A\
~r ~
n [\
A4 A4
IHJATEJIBIHIUK IHHOJYYATEJIb
(mokymarean ToBapa, Kk 1 | (mocramuisieT ToBapa,
yCJIyr, pador) BBIIIOJIHSIET Pa0OThI,
OKa3bIBACT YCJIYI'H)




AKKPE/IUTHUB
AKKQQE MTUB (ot nat. accredo — J0BepsIO)

YCIIOBHOE JICHEIKHOE 00513aTeIbCTBO,
IPUHUMAEeMO€ OaHKOM I10 ITOPYUYCHUIO
[IJ1aTeIbIIMKaA, TPOU3BECTH ILJIATSIKU B
[0J1b3Y MOJydaTelIsl CPEACTB 10
IIpEIbSBICHUU ITOCICIHUM JOKYMEHTOB,
COOTBETCTBYIOIINUX YCIOBHIM
AKKPEJIUTHUBA, UIIN MPETOCTABUTh
IIOJITHOMOYMS IPYyroMy OaHKY IPOU3BECTU
TaKUe MJIaTCHKH.



Cxema pacyeToB
C MCII0JIb30BAHUEM AKKPeIUTHBA

3
BAHK BAHK

IJiaTeJdblIlnuKa < 7 noJjyvyareJis
10
0| | E
N &

VARV \/
T MOJIYUATEJIb
IIJIATE .JII)H_[I/IK (mocrapJjisieT TOBapa,
5 BbINOJIHSAET padoThI,

OKa3bIBAET YCJIYI'H)




AKKPEJIUTHUB

UCcnoJHAmMn 0AaHK MOXET 3aKPbITh
AKKPEOUTUB B CICAYIOIIUX CIIy4asaXx:

- M0 MCTEYEHHUM CPOKA TCUCTBUA AKKPEAUTHUBA

(B CyMMe€ BCEro aKKpEeAWTHUBA UJIM €TI0 OCTaTKa);

- HA OCHOBAHMM 3asIBJICHUSA 110JIy4aTeJIs CPeACTB

00 oTKa3e OT JajJbHeHIero uCnoJb30BaHusA

AKKPEeAUTHUBA 10 UCTCYECHUS CPOKA €T0 JICUCTBUS, €CIU

BO3MOKHOCTb TAKOI'0 OTKa3a MPeIyCMOTPEHA YCIOBUAMU

aKKpEeAUTHBA (B CYMME aKKpEIUTHBA UJIA €0 OCTaTKa);

- 10 PACHOPAKEHHUIO ILJIATEJIbIIAKA 0 IIOJTHOM
NWIN YaCTHIHOM OT3bIBC AKKPCAUTHUBA, €CiIn

TaKON OT3bIB BO3MOKEH I10 YCIOBUSM aKKpPEJIUTHBA (B CyMME

AKKPEAUTHBA WUJIM B CYMME €r0 OCTaTKa).



AKKPEJIUTHUB

B cucreMe 0e3HAJIMYHBIX PACUeTOB
P® MOrytr npuMeHATHCS

CJIeAYIOIIHEe BUABI AKKPEIUTHBOB:
* IOKPbITHIE (AEMOHUPOBAHHDbIE),

° HEIOKPBITHIE (TAPAHTHPOBAHHDIE)

°* OT3bIBHOM,

* 0€30T3bIBHBIU

* HOATBEPKIACHHBIN



Mek0aHKOBCKHE pacyeThl

KOoppecnoHACHTCKUH CYET

CHEIHMAJIbHBIN CUET, OTPAXKAIOIIUU
IIPOBEJCHUE PACYETHBIX OIIEpaIluu
OAHUM KPEIUTHBIM YUPEKICHUEM
10 OPYYEHUIO U 3a CUYET APYTOrO.



Buabl KOPPECMOHACHTCKUX CUYCTOB
HOCTPO (NOSTRO) - cuer,

OTKPBITHIM HAIMM OAHKOM B IPyroM O0aHKe,
OTpa)kaeMbI B aKTHBHOW 4acTH OajlaHca

JIOPO (LORO) - cyer uy:xoro 6anka,

OTKPBITHIM B HAIlIeM 0aHKe, U OTPAKACMBbIH B
ITACCUBHOM YacTH OajtaHca

JIOPO-KOHTO - cuer, orkpbiBaemblii

0AHKOM-KOPPECIOHAEHTOM JIJIsl IPOBEACHUA
onepamnyvi TpeTbUM 0AHKOM (MCIIOJIb3YETCS B
MEKTYHAPOIHBIX pPacyeTax)




Cnioco0bI NpoBeeHUS MEKOAHKOBCKUX PACYEeTOB

1. Pacuersl, npoBoguMbBIE ¢ TOMOIIBLIO
KOPPECHOHACHTCKUX OTHOLICHU I

Ilpsimbie KOpPP. OTHOIEHUST [

Yy

2. BHyTpuOaHkoBcKue
pacyerbl

Pacuersl yepe3 mocpegHnKa

3. Cuera
MeK(PUINATIBHOIO
oboporta

Knupunzoeasa nanama |« BayrpugunianajabHbie

pacuyeTbl KPYIMHOI0 DaHKa

Jlpyzou oank <

Pacuemnasa cucmema <
banka Poccuu

BayrpudpuianaiasHbie
pacyeThl MOAPa3IeIeHNN | g
banka Poccun




PacuerHada cerb banka Poccun

PKII 1 PKII 4 >

1-11 yposenw < PKII 2 > < PKII 3 >
A A

BAHK A BAHK B BAHKT

2-il ypoeenb

@A}i{D @A;KD




CucremMa BajIOBBIX PacueToB B
peskruMe peajibHOI0 BpeMeHHU

DenepajabHbii pacyeTHbId HeHTP (PPL)
IMoapasnesienns Kiauenrtsl banka
banka Poccun Poccuu

BAHKMH u uHbIe pacueTHbIEC
UHCTUTYThI

«PacueTbl Ha BaJI0OBOH OCHOBE» (BaJIOBbIE pacdyeTrhbl) - 3TO BH/L :
PacyeToB, B KOTOPBHIX COBEPIIAIOTCA NMEePEBOAbI CPEACTB 10
KAXKIAOMY IJIATEKHOMY JOKYMEHTY HHAUBHUAYAJIbHO



Pacyersl B KJIMPUHIOBOM IMaJiare

BAHK 1

NonyyvaeT

NMnatur

BAHK 2

250.000

350.000

NonyyaeT

Nnatut

Canbao

—100.000

370.000

350.000

Canbpo

+ 20.000

BAHK 3

KiaupuHrosasi maJjara

NMNony4yaet | [MnaTut

bAHK 4

300.000

220.000

Mony4yaeT

Nnatur

Canbao

+ 80.000

150.000

150.000

Canbpo

0




OO0y BUA IJIaTEeXKHOM cucTeMbl PD

C  BAHK

A
Y

I(Jluerm%

Knuenm

Knuenm

KJmanmBaD
najara

BbAHK
POCCHUH

\ 4
Knuenm

N 4

BAHK ¢ puananbHOH
CeThI0

4 "+« gl Knuenm




ILl1aresxknasa cucrema TARGET
(Transeuropean Automated Real Time Settlement

System)

EBPOIIEMCKNH H?TPAJILHLII?’I BAHK

BVad

LHEHTPO- » LHEHTPO- LEHTPO-
B?{ BAHK B?K
Hau-s Hau-s Hau-s
cucTEeMa cucTeMa cUCTEMAa
BAJIOBBIX BAJIOBBIX BaJIOBBIX
pacueroB pacueroB pacueroB




EBponelickasg 0aHKOBCKas
accouuanus

- CucremMa HETTO-pacyeToB

- OYHKIHMIO CYETHOM MAJIATHI

BbINOJIHACT baHK MeKITYHAPOAHBIX
pacuyeroB, bA3E/JID.

- Pacuersl B EBPO



IlaarexxHasa cucreMa
Mondex International.

- Pazpaborana 119 coBepiieHust
He0OJBbIINX IIATEKeN
nmocpeacrsoMm UHTepHeTA

- OcunoBana B 1990 r. B Jlonaone



PacueTHada cucrema Fed wire

- OcHoBaHa B 1914r. ®eaepajabHOU
pesepBHoi cucreme CIIIA

- Y4YacTHHUKAMM CHCTEMBbI, IOMHUMO
ABeHaaUATH DegepaibHbIX pe3epPBHBIX
0aHKOB, ABJIAIOTCS ABEHAAUATH ThICAY
KPEAUTHBIX YUPEKIACHUN CTPAHBI

- B miaarexnoii cucreme Fed wire
BO3MOKHO MCII0JIb30BaHUE OBepaApadpTOB



Cucrema CHIPS

Clearing Houst Interbank Payment System
- CymecrByer ¢ 1971 1.

- Ynpapisercsds Hbr0-HOpKCKOU accomuanuen
pacdyeTHbIX nmajgar (NYCHA)

- OCHOBHOC HA3HAYECHUE — MPOBEICHUE PACUYETOB
10 MEKAYHAPOAHBIM BAJIIOTHO-KPEIUTHBIM
onmepanusaM, a TaKKe eBpPoOa0LIapOBbIe
onepanuu

- OYHKIMOHUPYET KAK KJIUPUHIOBOE
yupexaeHue

- HanpsaiMyro noakiaroyeHa Kk @eaepajabHOMY
pesepBHOMY 0aHKy Hbro-Hopka



MeskayHapoaHass Me:K0aHKOBCKas
cerb S.W.LE.T.

- Society for Worldwide Interbank Financial

Telecommunication (O0mecTBo BeceMUpPHBIX
Mex0aHKOBCKNX DUHAHCOBbIX
TerekoMMYHUKALIAN)

- OcuoBano B mae 1973 rona

- SBasercsa MexxkOAHKOBCKOU
TEJIEKOMMYHUKAIMOHHOU CEThI0, HE BBINOJIHACT
(pyHKIUH KJIMPUHTOBOI'0 PACYETHOI0 YUPEKICHUS

Ilepexaua nuHpopMaALIUM OCYLIECTBIACTCS
MOCJIe0BATEIbHO



Ipoxoxaenue 1aHHbIX B ceTH S.W.LFE.T.

Cucrema BecemMupHbIX MeKOAHKOBCKHX
DduHaHCOBBIX TejeKOMMYyHUKAIIMN

OHFauHOHHLIﬁ neHTp cetu CBUDT

-—
L

PernonaiabHbIE IPOIIECCOPHI

P

IlyHKT nocrtyna cetu

TpauncnoprHas cetb CBUDPT

Tepmunaa CBUDT y KOHEYHOT0 M0JIb30BaTEIs




CxeMa pacyeToB ¢ HCIIOJIb30BAHUEM
0aHKOBCKOI0 IepeBoaAa

BAHK BAHK
nmepeBoaoAaTeNs 2 oeHepunuapa
op!

IHEPEBOJOIATEJIb BEHEDOUIIUAP




Cxema pacyeToB 110 HHKACCO

BAHK
TOMHUIIMIHAHTA

(MCIIOJITHA IO LU
i1 0aHK)

AV4

BAHK
OcHeuumapa
(peMHUTEHT)

JlIoMAIIMJTMAHT

IJIATeJbIIHK
(mokymareJb TOBapa)

N

[a—

N

\/

benepuuuap

(mocTaBIIMK TOBapa)




