OeHbru n nx gpyHkumn. MUucpnauma m ee sBuabl.
[eHeXHOo-KpeaouTHas NoNMTUKa rocygapcrBa

OCHOBHbIe BOMPOCHI:
1. DyHKUMM U BUAbI Ai€HEr.
p.

3. Cnpoc u npepnoxeHue peHer. PaBHoBecue
AEHEXHOro pbiHKa.

4. CyuwHOCTb, TMNbl U Buabl MHPAALMM U ee
n3MepeHme.

5. [pynynHbl, MEexXaHu3Mbl WM  COLMAJIbHO-
3KOHOMUYECKMe nocneacresnsa MHNALUMN.

6. CpencrBa 60pb6bI C MHDNALMEN.
7. KpeautHaa cucteMa rocyaapcraa.
8. UHCTpYMEHTb! AiAEHEeXXHO-KPeaAUTHON NOJINTUKM.
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y I_‘f_lrel-n:ru - ]
3TO %COﬁbIM eAVWHCTBEHHbIN TOBap, BLIMOAHSAIOLNU POJb
BCeobLlero aKBMBaneHTa u ABNALWMUNCA NOCPeLHNKOM B

ornepauuax Kynam-npoaaxuv ToBapoB U YCIyr

1. Mepa cTOMMOCTH
2. CpeacrtBo obpaljeHusn
3. CpeacTtBO HakKoMnJIeHUNA

5. MupoBblie ieHbIru



&euemuaﬂ Macca —
COBOKYMHOCTDL BCEX AEHEMHbIX CDEACTE, HAXOAALMXCA
3MCTBE B Ha/JIMUHOU 1 be3HaNnn4YHon MaXx
. ecrneymsaroLnux obpaileHne TOBapOB nycnyr g

HapoOAHOM XO03IUCTBe

CTpyKTYypa A€HEeXXHOMU MacCChbl:

e AKTUBHasi 4YaCTb, K KOTOPOWU OTHOCATCA
AEHEeXXHble CPeAcCTBa, peasibHo
o6cnyxmBarowime Xo31MCTBEeHHbIN 060poT

e [laCCMBHasl 4acCTb, BK/IIOUMAIOLLLAA AEeHeXHble
HAKOIMJIEHUA, OCTATKM Ha CHETAX, KOTOpPbIE
NnOTEHUUAJNIbHO MOIYT CNY>XXUTb B KadecCTBe
pacyeTHbIX CpeacTB

Ocoboe MecTo 3aHMMAIOT «KBasuaeHbr» (0T NAaTUHCKOro
«quasi» — Kak 6yaTo, NoYTn) - AeHEXHbIE CPEACTBA Ha
CPOYHbIX cYeTax, cobeperaTesibHblX BK1aaax, B

[Eeno3uUTHbIX cepTudunKaTax, akumMsax UHBECTULIMOHHbIX
(OH0B



Buabl AeHer

HanunyHbie AeHbru

- 6aHKHOTbI (6aHKOBCKMe 6uneTbl)
- Ka3HauYencKkune bunerol

- MEeTaJI/INYeCcKast MOHeTa
KpeauTHble AeHbI'n

- BeKcens

- YEKM

DJIeKTPOHHbIe AieHbIr'n



eHe)XHasi CUCTeEMA —
3TO UCTOPUYECKN CJZTIOXKUBLLASICA B KaXKA0M CTPaHe U
3aKOHOAaTesIbHO YCTAHOBJIEHHas rocyAapCcrBOM

¢dopma opraHmsalymm geHexxHoro obpaweHuns

DJ/IeMEeHTbl 1IeHEe)XHOU CUCTEMDI:
o HaLMOHa/IbHasi AEHE)XHas eanHnLa
o

o CHUCTEMa 3MUCCUU LIEHET

o (POpMbI fEeHer

o Ba/lIlOTHbIU rnapuTeT

o UHCTUTYTbI IEHEXXHOU CUCTEMBI



[leHe)>XHble arperaTtbl —
rpynnupoBKU JIMKBUAHbIX aKTUBOB, KOTOpPblI€ MOryT _
CNY)XUTb a/ibTEPHAaTUBHbIMUN U3MEpPUTENIAIMU AeHEeXXHOMU

MaCCbl

MO = 6aHKHOTbI B 0bpallleHun + MOoHeTa B obpalleHnmn +
OCTaTKM HaNIMYHbIX AEHEr B Kaccax NMpeanpusaTmn u
OopraHmn3auum

M1 = MO + cpeactBa Ha pacyeTHbIX cHeTax opuandeckmx nuu
+ cpeactBa PoccTpaxa + Aeno3uTbl A0 BocTpeboBaHMS B
cbepbaHkax + Aeno3nTbl B KOMMEpYECcKMX baHKax

M2 = M1 + cpoyHble Aeno3uTbl HaceneHusl B cbepbaHkax

M3 = M2 + geno3nTHble cepTUMUKaTbl + rocyaapCTBEHHbIE
LieHHble byMaru

L = M3 + KpaTKOCpOYHble rocylapCTBEHHbIE LieHHble Bymaru

D = L + 3aknagHble, obnuraummn n apyrme aHanornyHblie
KPeaUTHbIE NHCTPYMEHTbI



KonunuecrtBo AaeHer, HeobxoanMbixX Ana obpaweHnn
CLl - Kp + INn - BN
R~ T T , TAe:
(0

CL] — cyMmMa LieH TOBapoOB U YCNYyr, Npon3BefeHHbIX B
CTpaHe 3a roa

Kp — cymMmMa LieH ToBapoOB, NpoAaHHbIX B KpeauT
(paccpouky)

Nn — cymMma nnarexxem no obsizarenncream (CymMma LeH

TOBapoOB, paHee NpoAaHHbIX B KpeaAuT, N0 KOTOPbIM
HAaCTynu/o0 BpeMs yrniaTbl AeHer)

BI1 — cyMMa B3aMMonoralwatowmxcs njiaTexen
(6apTepHble caenkn)

O — ckopoCTb O6palleHns aeHer



YpaBHeHue obmMeHa (/1. Ouilep)

MxV=PxQ
rae:
M — KoNIMyecTBO AeHer B obpaweHuun
V — CKOpOCTb O6palleHnn aeHer
P — ueHa ToBapoB
Q — KONM4YecTBO TOBAPOB U yCnyr.
OTcropa:



Cnpoc Ha AeHbru

OnepauunoHHbIN CRPOC - 3TO CNPOC Ha AeHbr1, HeobxoanMble Ans
00CNY>KMBaHMS TOProBbIX ONepaLnii B LLMPOKOM CMbIC/E C/10Ba

M - onepaunoHHbIli cNpPoc Ha AeHbI N
N - CKOPOCTb O6bpaLleHns aeHer
P - TeMn pocTta ueH (Tak Ha3biBaeMas MHDNSALMOHHAA «NornpaBKa»)

Y - 06beM coBOKYNHOro goxoaa (CyMMa LieH ToBapoB, YCNyr u
(bakTOpOB NPOMN3BOACTBA)

CnekynaTUBHBbIN CNPOC - CNPOC, KOTOPbIW CBSA3aH CO CTPEM/IEHNEM
o4en ¢ MakCMManbHOW BbIr040W pa3MeCcTUTb CBOU AEHEXHbIe
cbepexeHus

= L (r), roe:

L — npegnouyTeHue IMKBUAHOCTHU
I — BeJINYMHA CTaBKU CCyAHOro npoueHTa

1
Orcropa: M, = --------- X PY + L (r) 9
n



MMpeanoxxeHue aeHer

[peanoXxeHme AeHer HOCUT He3TAaCTUUYHbIN XapaKTep, OHO
NOCTOSAHHO VN perynmpyercs rocyaapcrBoM, KOTQpoe
OpraHu3yeT npeangxeHue aeHer yepes LieHTpanbHbIK 6aHK
nyreM AeHe>XHOU 3MUCCUMU, NOCPeaCTBOM
yrnpaBsieHuss caMMMmM baHKaMM, a TaKxke yepes
ocylyecTBJ/iIeHMe onepauum co CBOMMU A0JIFTOBbIMU

ob6sizaTenbcrBamMmn Ha poHaoOBON Buprxe

r [ S

m

PaBHOBecCKe Ha AEHEeXHOM pbIHKe 10



[ eHeXHbIW MyNbLTUNINKaTOP -

YMCITIOBOMN KO ADULIMEHT,
NOKa3bIBaKOLLMN, BO CKOJTbKO
pa3 BO3pacTeT Unu
COKPaTUTbCA AEHEXHOE
npearnoXxeHue B pesynbsrare
yBENUYeHns nnu
COKpalleHUda BKNagoBs B
OEHEXHO-KpeauTHYIo
CUCTEMY Ha OOHY OEHEXHYIO
eanHuLy

[1ns SKOHOMUKK B LLe/IOM
npeanoXXeHne aeHer
YBENMNYUTCA Ha BETUYUHY
(D), paBHyt0 Npou3BeAeHUIO
M3bbITOUHOro pesepsa (E) Ha
NEHEXHbIN MYNbTUNIMKATOP

W

MB = C+R, rae
MB - nenexnan 6asa,
C - HATHYHOCTD,
R - pesepebl.

M =C+D, me

M? . npemnoxehe zewer,
C - HAIHYHOCTD,
D - neno3uts a0 BoctpeboBaHug.
Jlenewuplii  MyAbTHIMKATOP (M) - 37O
MPCAIOKEHNA JEHET K ACHEXHOM Bade:

MS

OTHOLWEHHE

5= mMB
MBMmM

JexexHbiil MyTsTHILIHKATOP MOXHO MPEACTABATL HEPE3 OTHOWENHE
HATHIHOCTH-ENO3NTH ¢7 (KOIQHUMENT JeNIONHPOBAHMS) H Pe3ePBbl-
Heno3nTHl 77 (HOPMY PE3epBHPOBAHHA):

PasuenuM MOYNEHHO YHCAMTEND M 3HAMEHATeNb MpaBof Yact
ypaBHEHUA Ha D (1eno3nTLl) H NOAYYHM:

m o+l rae ¢ ¢ rr R
X — f = -, = —
o+ D D




NHopnauma —
3TO AeHeXXHoe ABJIEHUe, 3aK/irovyaloLlueecs B
nep%1 JIHEHUU KaHaJ10B eHe)KHoroo alleHus
ﬁmamubmu HeHbrg X peaJibHbl
X03AINCTBEHHbIX HoTpe HOCTe , MPpUBoOASLLEM K

obecueHBaHUIO neHer

MHDNSUMS BblipaXXaeTcsa B AJIMTE/IbHOM HEpaBHOBECUU
PbIHKOB B CTOPOHY Cnpoca

Tvnbl NHONAUNK:

OTKpbITas HpNAUUs (CyLEeCTBYeT B CTPaHax C PbIHOYHOW
3KOHOMMKOWN U CBOﬁO,EI,HbIM LleHoobpa3oBaHMEM)

[TpM3HAKOM OTKPbITOM MHDNSALNN SBNSETCS POCT LEH

noaassieHHas (HeueHoBas ) MHDNAUMA (BO3HUKAET B
SKOHOMUYECKNX CUCTEMAaX, OCHOBAHHbLIX HA HEPbIHOYHbIX,
KOMaHAHO-aAMUHUCTPATUBHbIX NPpUHLUMNAX U
LIEHTPaIM30BaHHOM LieHOObpa30BaHUN)

[Mp3HaKOM MOAABIEHHON MHMIALUUK SBNSETCS geduunt
TOBapoB

12



Buabl MHOASLUNN
C TOYKM 3peHnsa TemrioB MH@ISLUMY, BbIAENSAOT
o YMEPEHHYIO NHDNAALMIO
e [ANIONUPYIOLWLYIO UHPAALUNIO
o MNEPUHMNALNIO

B 3aBMCUMOCTU OT pocCTa LJeH Mo pas/in4yHbIM
TOBapHbIM TpyririaM MOXXHO BblAEJIUTb

o CHaNaHCMPOBAHHYIO UHPNALMIO
e HecbanaHCMpoOBaAHHYIO MHMASALMIO

C TOYKU 3PEHNSA BO3MOXXHOCTEM MPOrHO3MPOBAaHMS
pa3nnyatoT

o OXWAAEMYIO MHPMALMIO
e HEOXWA3AEMYIO0 MHDNASALMNIO

13



N3mepeHne nHpnaumm

TemMn wWHOPNAUMM n NOKasblBaeT, C KaKOW CKOPOCTbIO OHa
N3MEHAETCA MO OTHOLLEHUIO K NpeablayLemy nepuoay BpemMeHu

(rogy, kBapTtany, wMecduy). W3mepserca 3Ta CKOpPOCTb C
NOMOLLIbIO MHOEKCOB LIEeH

NHOekc cmoumocmu XXu3HuU (UHOeKc nompebumesibCKUX UeH)
CPl oTpaxaeT u3MeHeHue UeH PUKCUPOBAHHOMN «PbIHOYHOW
KOP3MHbI» NOTPEDOUTENBCKMX TOBApPOB

CPI=(P,: P, ) x 100

[Mpn wncuncneHmn uHOekca ornmoebiX UeH (UHOekca UeH
moeapos npou3eo0CcMmMeeHHO20 Ha3Ha4YeHusl) PPI
paccMaTpuBaEeTCs UBMEHEHME LIEH ONMpeaerieHHoro KonnmyecTaa
NPOMEXYTOYHbIX TOBAPOB, UCMOSb3yEeMbIX B NPONU3BOACTBE

PPI=(P,: P )x 100

Ona wnamepeHusa obullero yYpoBHS LEH 4alle WCMOoSb3yeTcs
degpsismop BHIT — wHAEeKC UeH BanoBOro HauMOHanbHOIMO
npoayKTa 14

GNP deflator = (GNP : GNP ) x 100



[Moka3aTenu nHdnALuUU

YTobbl onpenennute memn uHgasyuu, HeobXoanMO BblYECTb
NHOEKC LIEH MpOLUNIOro nepmvoga M3 MHAEKCa LieH TeKyLlero
nepuoaa, 3aTeM pasdenutb 3Ty Pas3HOCTb HAa MHAOEKC LEH

TEKYLLEero nepuoaa v nonyyYeHHbIn pe3ynsrat YMHOXUTb Ha
100%

n= [(CPIt - CPIO) : CPlo] x 100
C nomollblo 3TOro rnokasartensa (Temn uHNAaUMM) MOXHO,
Hanpumep, onpeaennuTb COOTHOLLEHUe MexXay HOMUHANbLHOU
NPOLUEHTHOW CTaBKOU W pearibHOW MPOLIEHTHOU CTaBKOW MO

doopmyne dulepa:
i=r+n
lpasusio 70, C NOMOLLLI KOTOPOro MOXXHO NOACHUTATh, Kakoe

Konn4vecTBo NneT T (npmnbnusuntensHO) noTpedyeTcs ang
yOBOEHUSA CYLLECTBYIOLLMX HbIHE LIEH

T=70:n

15



MpuunHbI BO3HUKHOBEHUA MHAALNN

o HeripaBw/ibHasi AEHEXHas rnoJIMTHKa
LieHTpasibHoOro baHka

e [PEBbILLIEHNE Pacxo[0B rocyaapcrsa Ha/j ero
Aoxonamu (6104KeTHbIN edprumT)

o MUJINUTaPU3aLisd 5KOHOMUKU
e MOHOINOJ/IN3alyns DbIHKOB

o OLUMbBOYHas rno/mMTHKa rocygapcrsea B cepe
Hasioroob/10)keHns

o [1€PEHOC MHISLUMM MO KaHa/laM MUPOBOU
TOProB/n

16



MexaHn3Mbl MHPAALUN

o MEXaHU3M UHQISLNN Cripoca

o MEXaHW3M a/alTUBHbIX
MHISLMOHHBIX OXUAaHWH

o MEXaHU3M UHAUNN
npeaioxeHns (MHAsUun
3aTpar)



UHdnsauma cnpoca UHdnaumna npennoxeHus

obo3Ha4aeT  HapyLleHue npeodsioeHusi BO3HUKAET B
PaBHOBECKA TR pesynbTate pocta obbema

COBOKYMHbIM  CMNpOCOM U
COBOKYMHOM MPEANIOKEHNEM N3aoepxxek (3a cYeT CUIbHOro

pocTa 3apnnaThl,
COBUVI KPUBOW COBOKYMHOIO HECOPASMEPHOION C  POCTOM
cnpoca BnpaBso oT AD, KAD, NpOV3BOAMTENBHOCTU TpyAa)
BeJeT K POCTY LieH, ECnu
9KOHOMMKa HaxoAnTcs Ha Takon HeEBNAronpUATHbLIN LLOK
[POMEXYMmo4YHOM Nin NnpeanoXeHna BedeT K pocTy
Kiaccu4yecKom OTpe3kax LleH =

KPpMBOW COBOKYMHOIO



CouvanibHO-3KOHOMMYECKMe nocnencrems
MHpASUUU

obecLieHNBalIoTCs JINYHbIe cobepeXeHns rpaxaaH
CHWKaETCs1 YPOBEHb peasibHbIX AOX0A0B

6bICTPOE pacc/ioeHne HacesieHus, YriybreHue UMyLLeCTBeHHOro
HepaBEeHCTBa

U151 TOBaporpon3BoanTesien
paspyLLUeHne CTUMYJI0B K BbICOKOMPOU3BOANTE/IbHOMY TPyAY
pasBUTHUE «TEHEBOIo» pbiHKa

JIMLLIEHNE TOBapOIpon3BOANTE/NEN LIEHOBLIX OPUEHTUPOB
MpoM3BOo/CTBa

JU1S BCEU SKOHOMUYECKOU CUCTEMbI
Jegpopmaumsi pbIHOYHOrO MExaHU3Ma
rperpabl Ha rnyTy pa3BUTUSI HayYHO-TEXHUYECKOIo rporpecca

oblLyee 3amea/IeHne SKOHOMNHECKOH aKTUBHOCTH BO BCEM
HapOoAHOM XO03SMCTBE

/10Xas yrnpaBJ/iieMOCTb BCEM HapOA4HbIM XO351UCTBOM

19



KpuBasa ®dunnunca

Mexay YpOBHEM 3aHATOCTU U UHPNALIMEN CYLLIECTBYET
onpegeneHHas B3anMoCBA3b

NHdonauua gepxmTtca Ha HU3KOM YPOBHE NMPU BbICOKOW

bespaboTunue, n HaobopoT

[ padonyeckas mogens MHPNAUUMKM cnpoca,

BblipaXkaroLlas CBA3b MEX[

bespaboTtuubl U n TeMmnam

pocTa cpeaHen 3apaboTH(

nnartbl P

KpuBas, HarnaaHo nokasbiBatoLwas obpaTHyo 3aBUCUMOCTb
MEXOY UBMEHEHMEM CTABOK 3apabOoTHOW NNaTtbl U YPOBHEM
be3paboTunLbl



AHTUMHONAUMOHHAA NOJIMTUKA rocg/q:qr%cma —

RSt IR CTOn LY B

perysinpoBaHus, H

€HHOro
CHM)XEHuUe

MHPNIUUmn

C UHNALUMEN MOXKHO

60poTbCA AOCTATOYHO
yCrneLwHOo TOJ1bKO B cily4yae
ee OTKpbITOro Tuna

K cnocobam

AHTUMHDNALNOHHOIO
perysimpoBaHus
OTHOCSITCA IMLLb TE,
KOTOpblie UMEeroT NpsiMoe
OTHOLUEHUEe K
NIMKBUAALUMU ASINTESIbHOIo
MHODNSALMOHHOIO pa3pbiBa
MeXAay CNpocoM U
npeanoXXeHuem

Lenb rocyaapcTBeHHOMU

AHTUMHDNALNOHHOMN
AeATeNIbHOCTU MOXKeT
COCTOSITb /IUlb B TOM, 4YTObObI
caenatb MUHPNALUMIO
ynpasJ/iSeMOM, a ee YPOBEHb -
YMEpEeHHbIM

AHTUMHPNALUNOHHASA

AEeATeNIbHOCTb rocyaapcTBa
npeacrasnsier coboun
JZ10/IrOBPEMEHHYIO NOJINTUKY,
OPUEHTUPYIOLLYIO
rocyAapcrBo, YY€EHbIX,
TOBaponpousBoanUTesien n
norpeéburtesien Ha cepbesHyro
M OTBETCTBEHHYIO paboTy no
6opbb6e c uHpnaumnen

21



AHTUMHDNALMOHHAA cTpaTerus —
AEeATEeNbHOCTb FOCyAapCTBa N0 CHMKEHUIO

MH(pNALUMN B 4OJIFTOBPEMEHHOM IJ1aHe

ocyulecTBsieHne Hay4Ho 060CHOBaHHOU
Z10/IrOCPOYHON AEHEXXHOM MOJIMTUKU roCy/AlapCTBa,
peannzyeMon yepes LleHTpasibHbi 6aHK

AEATENbHOCTb [10 rallieHNIQ Y Hace/IeHNs
MHTALMOHHBIX OXXMAaHWH

COKpauleHue 6roKeTHOro geguunta ¢
r1epcrieKTMBOU €ro rnoJiHou JIMKBugaLnn

OoNnTUMMU3aLUUNA PacxoqoB Ha YKperuieHne ob60opoHbl
CTpaHbl

ocywiecreneHune rioJimtTuk1 4eMoHoro/in3almm
SKOHOMUKHU

COBepLUEeHCTBOBaHWNEe Ha/IoroBOU MOJIMTUKM

22



AHTUMHDNALMOHHAA TaKTUKA —
AEeATENIbHOCTb rOCyAapCcTBa N0 CHMKEHUIO
MHONALMN B KPAaTKOCPOUHOM acrneKkre

HapallnBaHue NpeaIoXeHns be3
COOTBETCTBYIOLLEro INMOBbILLUEHUS
cripoca:

rocyfaapcrBeHHas
noaaep)xka B popme
HaJIOroBbIX JIbroT
npeanpuaTum n 6aHkos

AeHauMoHanu3saumsa
CO6GCTBEHHOCTH

MaCCUpPOBaHHbIN
noTpeéuresibCkMii UMNopT

npoaa)a HaceJIeHUIo YacTu
HaKOMJIEHHbIX
npeanpuaTUAMU CPeacTB
Npou3BOACTBA

peanun3auyust BHYTPpU CTpaHbl
¢pukcnpoBaHHbIX 06bEMOB
rocyfapCcTBeHHbIX
cTpaTernyeckux 3anacos

noBbiLUeHUe CTaBKM NpoLeHTa
no BKJlafiaM, KOTOpas AOJ/KHA
6bITb He MeHbLUEeN, YeM
TEeKyLWH N TeMn pocTa LeH

yCTaHOBJIeHUe NOBbILUEHHOMN
CTaBKM NpoOLLEeHTa no
rocyAapCcrBeHHbIM LeHHbIM
6yMmaram

opraHu3saumsi pacnpoaaxu
aKLMii, 3eMe/IbHbIX Y4aCTKOB,
OBEJIMPHbIX U3aenumn

yMeHblUeH1e YPOBHS
NINKBUAHOCTU HAaXOASLWMNXCSH B
6aHkax c6epe)xxeHum
HaceneHus

OCYyLUeCTBJ/IeHUe AEeHEeXXHOMU
pedopMbl

KOH(UCKALMOHHOro TMNa *~



KpeauT KaKk SKOHOMMUYECKana KaTeropusa —
COBOKYITHOCTb OTHOLLEHWU O NMoBOAY UCIQJ/Ib30BaHUS
BPEMEHHO CBOOOAHbIX AEHEXXHbBIX CPDEACTB PU3NYECKNX U

IOPUANYECKUX JTNL

Ba)HENLLMMN UCTOYHUKaMM KpeauTa BbICTYNaloT.

1) cpeacTBa, npeaHa3HaYeHHbIe A/ BOCCTAHOBJIEHMS
OCHOBHOI0O KanuTtaJsia M HaKkanJimBaemble Nno Mepe
rnepeHeceHus ero CToMmMoCTU B (popMe aMopTU3aLum

2) yacTb 060pPOTHOrO KanuTana, BbiIcBo6o)xxaaeMas B fAGHEXHOMN
¢dopmMe B CBSI3M C HecoBrnageHUEeM BpeMeHU Npoaarku
TOBapOB U NOKYNKM! Cbipbs, TOMNJINBA, BbiMNJ1aTbl 3apaboTHon
naaTbl U T.N.

3) BpeMeHHO cBO6oaHblIe fieHe)XXHbIe cpeaAcTBa (PU3NUYECKUX U
ropuanYecKux nuy

4) cpeacrBa u3 6rogKeToB, NpeagHa3HaYeHHbIe Ha pa3J/iIndHble
Henesble (poHAbI U pe3epBbl

5) AeHeXHble cpeacTBa, NpeaHa3HavYeHHble A
Kanutanausauum (BJIOXXeHUS B pacLUMpeHne Npou3BoaACTBa),
[0 HACTYMNJIeHUs onpeaesneHHOro BpEMeHU BJI0OXKEeHUs

6) AoxoAbl U HAKOMNJIEHUA HacesieHUs
/) BeHeXHble HAKOIJIeHUs rocyaapcrea

24



MpuHUMNDbI KPpeaANTOBaHUA

BosBpaTHOCTL — HE06XO0AMMOCTb BO3BpaTa KpeanTopy
NOJSTly4EHHOWN OT HEro 3aEMLLUNKOM AEHEXXHOW CYyMMbI

[11aTHOCTb — ynnaTta CCyAHOro npoLueHTa 3a NpaBo
BPEMEHHOIO MOJSIb30BaHUSA CCYyA0M

CpO4YHOCTb — NpeAoCTaB/IEHNE KpeauTa Ha
onpeaeneHHbIN CPoK

Obecrie4eHHOCTb — 3TO NpeAoCTaBNEHNE KpeanTa noa
3a110r pa3IMYHOro poaa MatepuanbHbIX LLEHHOCTEN

LleneHarnpaB/1eHHOCTb — NpeaoCTaB/IEHNE KpeamTa
NS UCNOMb30BaHUA B onpeaeneHHbIX (Mexay
KpeaAUTOPOM M 3aeMLLUMKOM) Lensax

25



DYHKLUMN KpeauTa
o [lepepacnpesennTesibHas

o JKOHOMMUS U3gep)xek obpalleHus

o YCKOpEHNE KOHLIEHTpaLun m
LIeHTpa/in3aLuun Kanurasa

o KpeautHoe perynmpoBaHHue
3KOHOMUKM



dopMbl KpeauTa

KoMmepyeckmii KpeguT — npeaocTaBnsieMbI OAHUMM
(DYHKLMOHMPYIOLLIMMY NPEANPUHUMATENSAMA APYTUM B BUAE MPOAaXM
TOBAPOB C OTCPOYKON MnyiaTexa

BaHKoBCKMI KpeguT npeaoctaBnsieTcs 6aHKkaMm hyHKLMOHUPYOLNM
npeanpuHMMaTENSM B BUAE AEHEXHbIX CCyA

Bekce/ibHbIN KPEAMNT - OAVH 13 BUAOB 6aHKOBCKOro KpeauTa,
npenocTaBnsseMoro 6aHkaMm aepXkatensam BeKCenen

[ToTpebuTenbckmMi KpeANUT NpeaoCTaBnaeTcs noTpebutensm B popme
NpoJaXku TOBApPOB C OTCPOYKOM MiaTexa 1 ccya Ha NoTpedbuTenbckue
Lenu

Ce/IbCKOX035IMCTBEHHBIN KpeaMT npefocTaBnseTca 6aHkamu Ha
LU'IVITe}'IbeIVI CpOK ANA NOKPbITUA KPYTHbIX KanuTasioBOXXEHUN B
CEeNbCKOX03AUCTBEHHOM NMPon3BOACTBE

UnoTeyHbin KpeguT — 3TO A0IFOCPOYHbIE CCyAbl NMOJA 3anor
HEeABMXNUMOCTH

KoMMyHa/ibHBIHM KpeAUT — NPefOCTaBNAETCA A1 HYX Pa3BUTHS
KOMMYHa/1bHOro (I'OpO,EI,CKOFO) XO351MCTBA M XXUULLHOMO CTPOUTENbCTBA

[ocy1apCTBEHHBIN KPEAUT — COBOKYMHOCTb KPEAUTHbBIX OTHOLLEHWIA, B
KOTOPbIX 33aEMLUMKOM BbICTYNAOT rocy4apCTBO U MECTHbIE OpraHbl BNacTu

MexayHapoAHbIM KpeauT — [BMKEHWe CCyHOro KanuTana B cepe
MeXYHapOAHbIX SKOHOMUYECKUX OTHOLLIEHWN
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KpeguTtHass cucreMa rocynapcrea -
COBOKYMNHOCTb KpeAUTHO-pPaCUYeTHbIX
OTHoOLIeHun, bopM U METOAOB
KpeaAuToBaHUSA, COBOKYMNHOCTb
KpeAUTHbIX OpraHu3aLuu

OCHOBOW KpeaUTHONU CUCTEMbI NCTOPUYECKM
ABNAOTCS 6aHKW

baHKOBCKas CUCTeMa rocyaapcrBa —
COBOKYMHOCTb 6aHKOB 1 ApPYrnX KPpeaAUTHbIX
OpraHu3aunun, AeNCTBYIOWMX Ha TEPPUTOPUM
rocyapcrBa
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UHCTPpYMEHTbI
perysimpoBaHusl AeHeXXHOoro obpawieHnn

1) OMuUccmusa aeHeXXHbiX 3HAKOB

2) YnpasneHue LIb Bcemu BUaaMm Apyrux
6aHkoOB

a) U3MEHEHNE YYETHOU CTaBKM1 MPOLIEHTa
(AMCKOHTHas NMoONUTUKA)

6) perynnpoBaHne HOpMbI 0653aTe/IbHbIX
pe3epBoB 6aHKOB

3) NpoBeneHue LIb onepauuu c
rocyaapCrBeHHbIMU A0JIrOBbIMU
06513aTeNbCTBaMM Ha PbIHKE LLEeHHbIX
6ymMmar (onepaumn Ha OTKPbITOM PbIHKE)
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