Tema 5. [lep>xaBHe IHBECTULINHE

KpeanTyBaHHA

1.IToHATTA IEep>KaBHOTO 1HBECTHUIIMHOTO KPEAUTY, MOTO
PI3HOBUIA

2.JlepaBHa 1HBECTHIIIMHA Tporpama «HaroHanbH1 IPOSKTH»
3./lep>kaBHE IHBECTUIIMHE KPEAUTYBAHHS (DI3UYHUX OCIO.




JlepaBHUM IHBECTULIIMHUN KPEAUT — 1€ CYKYMHICTh KPEAUTHUX BITHOCHH, B IKHUX
KPEAUTOPOM BHCTYIIA€ ACPIKaBa, 4 IO3UYAIBHUKOM — Cy0 €KTH TOCIOAPIOBAHHS, SKi
HalvacTile BIAHOCATHLCA JI0 Aep>KaBHOI (POPMU BIACHOCTI.

JIK HamaeThest epeBakHO Ha KalliTalbH1 BKJIAJCHHS BAPOOHUIOTO TIPU3HAYCHHSI
LIJIIXOM OFO/KETHUX MO3MYOK OE3M0CEPEIHBO MIHICTEPCTBAM, BIJOMCTBAM, IHIINM
JIep>KaBHUM OpraHaM BUKOHABYOI BIaH Jist (PIHAHCYBAHHS POCKTIB I ANPUEMCTB,
opraisaiiii, 00’eHaHb Yepe3 OAHKIBChKi yCTaHOBU. OO €KTOM KPEAUTYBAHHSA MOXKYTh
BUCTYIIATH JIUIIIE T1 IIPOCKTH, SIKI1 PEali3ylOThCsl B TIEPCIIEKTUBHUX Iajly3siX CKOHOMIKH,
BU3HAYEHI KAOIHETOM MIHICTPIB YKpaiHH, SIK IPIOPUTETHI.

OO0csar ACPKABHOT'O KPSCANUTYBAHHS Ta HOro HalIpsIMH BU3HAYAKOTHCA I[ep)KaBHOIO
HOJIITI/IKOIO IMPpUYOMY IICPCITIAL TUX HaHpHMKlB Ta 00CSTIB B,HII/ICHIOCTBC}I H.IOpl‘IHO

Ha 2012 pik nepenbdadyeHo HaJlaHHs KPEAUTIB 3 JIEPKABHOTO OrO/KeTy Ha cymy 12,277
MJIPJI. TPH.

Kpenutuy, 1110 HaJjal0ThCs JIep>KaBO0 MatOTh BUKJIFOYHO IITLOBUM XapakTep,
3/I1IICHIOIOTHCS Yepe3 YIIOBHOBAXKEHI OaHKH, IIepellik skuX BuszHadaeTbcsa HBY Ta KMV,

KpCI[I/ITyBaHHSI 3I[11/ICHIO€TI)C}I Ha HOBOpOTHI/IX 3acaJax Ha OCHOBI HOBI'OCTPOKOBHUX
KpCI[I/ITHI/IX I[OFOBOplB SIK1 YKIadaloTbCA MIXK I[Gp)KaBOIO B 0C001 MlHlCTepCTBa (1)1HaHClB Ta
MlHlCTCpCTBaMI/I Ta IHIUMHA JCPKaAaBHUMUA OpraHamMy, 5Kl € IO3Nn4YaJIbHUKaMMU.

HpI/I pOBHOI[lJ'Il KOH_ITIB 10 Haz[am MlHlCTCpCTBaM M1XK KOHKPCTHHUMHU IIPOCKTAMM,
YKIAJar0TbCA YIroau M1XK KOHKPCTHHUM MlHlCTGpCTBOM Ta CY6 €KTOM IroCIioJaprOBaHHA




P13HOBUIM N€pKABHOI'O IHBECTULIIMHOTO KPEAUTYBAHHS:

[IpsiMe KpeauTyBaHHS Cy0 €KTIB TOCIIOJIAPIOBAHHS 3a PAXyHOK KOIITIB
JIEPKABHOTO OIOIKETY.

Bugaya miabroBux KpeamuTIB 3a paxyHOK 3aTy4eHUX 1 3aM03UYEHMUX KOIITIB
OaHKiB, MKHAPOIHHMX OpraHi3alliid, Cy0 €KTiB roCIoAapioBatHs Ta iH.. [Ipu
NUJIBIOBOMY KpPEAUTYBaHHI1 AeprKaBa 3a0e3Meuy€e CIPUSTIMBI YMOBHU
OTPUMAHHS KPEIUTY

KommeHcarist 1ep>kaBor0 YaCTUHU MPOLIEHTHOT CTABKH MO KPEJUTaM, 1110
HAJIal0ThCs OaHKaMu. Taka KOMIIEHCAIls 3M1MCHIOETHCS 32 PAXyHOK KOIIITIB
JIEPAKABHOTO OFOIKETY.

I[er(aBHI/If;I HOI[aTKOBI/If/i iHBGCTHuiﬁHHﬁ KPEIUT — MOJATKOBUM

1HBE CTUIIITHUH KPCIHT — 11€ BlI[CTquKa CILTATH TOJATKY Ha an6yT0K 1110
HAJIA€ETHCS CYO EKTY HlI[HpI/ICMHI/IL[BKOI I[IHJIBHOCTI Ha BU3HAYCHUH CTPOK 3
METOO 301IBIICHHS MOTO (PIHAHCOBUX PECYPCIB JUTst BILII/ICHGHHH
1HHOBaI_III/IHI/IX Iporpam 3 NoAajbIIOK KOMIIEHCAI[IEIO BIICTPOUYCHUX CYM Y
BUIVISIA1 JOJATKOBUX HaJIXOJDKCHB MIOJIATKY Yepe3 3araibHe 3pOCTaHH
IpUOYTKY, 10 Oyie OTpUMaHUM BHACIAOK peali3alili IHHOBALIMHUX
POTPaM. EKOHOMIYHY OCHOBY TaKOI0 KpEAUTY CTAHOBJISITH KOIITH, SIK1
MIAIPUEMCTBO CIUIAYy€ Y BUIVISA1 IOIAaTKy Ha IPUOYTOK.

HananHs nep:kaBHUX TapaHTId Jy1sl 3a0€311€YCHHSI BUKOHAHHS OOpProBUX
3000B’s13aHb 3a 3aM03UYEHHAMHU CYO €KTIB FOCIOapIOBaHHs, 3a1yYCHUMU JJIs
peaim3alili IHBECTULINHUX, IHHOBALIIMHUX POEKTIB.




IIepeBaru 1HBECTHUIIMHOTO I10JIATKOBOTO KPEIUTY:
HE MOTPEOYy€E KPEAUTHUX PECYPCIB 3 OOKY JIep>KaBHU;

€ HEOOTSKIIMBUM 11 MIANPUEMCTBA, OCKUIBKH HE TIepe0adae CriaTry
BIJICOTKIB Ta 1H..

CIIpusi€ 30IBIICHHIO TOAATKOBUX HAIXOKEHB 10 OIOKETY Uepe3
3arajibHe 3pOCTaHHs MPUOYTKIB Ta 0OCAT1B MOAATKy HA HbOIO;

MOKE HOCUTH HE PA30BUH, & CUCTEMATUYHUHN XaPAKTED.

3arajibH1 00CSTY rapaHTI, 110 HAAAKTHCS JEPKaBOIO
BU3HAYAIOTHCS IIOPOKY Or0/KeTOM YKpaiHu. Ilopsigok Ta ymoBu
HaJIaHHS JepKaBHUX FapaHTIN MeperisagaloThCs OPOKY 1
3aTBEPKYIOTHCS IIOCTAHOBOIO KaOIHETY MIHICTPIB YKpaiHH.

OTpuMaru AepKaBHY rapaHTIIO MOXE CyO €KT rOCIIOAapIOBaHHS,
10 OTPUMYE KpEIUT JJIs peali3alili IHBECTUIIIIHOI0, IHHOBAI[IITHOTIO,
IHQPACTPYKTYpPHOI'O Ta 1HIIIOTO MPOEKTY PO3BUTKY, 1110 M€
CTpATEr1yHE 3HAUCHHS 1 peati3allisl SKOro COPUSITUME PO3BUTKY
HAI[lOHAJIHLHOI EKOHOMIKH.




OTpUMYIOUM TapaHTIIO, CyO €KT TOCIOAapIOBaHHS IOBUHEH
HaJaTy 3a0€3IEeUEeHHS Y BUIVIA1 3acTaBu. B1101p IpOEKTIB 11
HaJIaHHS TapaHTIN 31MCHIOETHCS HA KOHKYPCHMX 3acajiax.

2. Jlep:;kaBHa iHBecTHIiiHA nporpaMa « HallioHAJLHMI IPOEKT»

B 2011 poui Oyno cTBOpeHe Jiep>KaBHE areHTCTBO IHBECTHUIIIN Ta
PO3BUTKY

Jlep>kaBHE areHTCTBO 3 IHBECTHUIIIMA Ta YIIpaBI1HHS HalllOHAJIbHUMMU
MPOCKTAMU YKpPalHMU.

[ oji0OBHa MeTa IporpamMu — pearizaliisi IHBECTUIIMHUX ITPOCKTIB,
K1 COPUSTUMYTh PO3BUTKY HalllOHAJIbHOI eKOHOMIKH. [Iporpama
nepeadayae CTBOPEHHS [IEHTPaI130BaHO1 0a3u JaHUX 11eH Ta
IPOITO3HUIIIN 111010 BIPOBAPKEHHS IIPOCKTY 1 ITOJAJIbIIE BIIPOBAIKCHHS
HaMOIbII NEPCIEKTUBHUX IIPOEKTIB. [IporpaMa modygoBaHa Ha TOMY,
1o noHag 80% KoIITIB, HEOOX1THUX JIJISI pealii3allli IPoeKTy,
3a1y4arThCs 3 pUHKY, 1HII1 20% - 11 KOIITH, K1 HOTP10H1 JJj1s
IepeaIHBECTUIIHOI (pa3u.




B1101p npoekTiB 3aikcHIoeThes JlepxkIaBectlIpoekTom
YKpaiHu 1 MOIar0ThCS Ha pO3MIISA pOOOYO1 IPYIIH, sika MAa€ Ha3BY
«BrpoBaykeHHS HalllOHAJIbHUX IMPOEKTIB» KOMITETY 3
EKOHOMIYHHUX PEPOpM.

PoOoua rpyma npuiiMae piieHHs, Y4 MOKE IPOCKTY OyTH
IIPUCBOEHUHN CTATyC HAI[IOHAJIBHOTI'O IIPOEKTY. SIKIIIO IPOEKTY
IIPHUCBOIOETHCS cTaTyC HalloHambHOTo IpoeKTy,
JAEPKIHBECTIPOCKT YKpaiHU KOOPAUHYE M1ATOTOBKY HEOOX1HOT
OOKYMEHTAIIll Ta HPOBEACHHS €KCIIEPTHU3H.

SIKIII0 IPOEKT MPOXOAUTh HEOOX1H1 €KCIIEPTHU3H, B1H
MOJIAETHCS HA PO TPE3UACHTY YKpPalHM.

HactynHuli eTan — BKIIOYEHHS IPOEKTY J0 IEPEITIKY TaKHX,
10 MAKOTh IIPIOPUTETHE 3HAYCHHS JJISI COLI1aIbHO-€KOHOMIYHOTO
Ta KYJIBTYPHOT'O PO3BUTKY.

[Ticis nboro KMY nopydae nepK1IHBECTIPOEKTY YKpaiHH
3a0€3MEYNTH peai3aiio IPOCKTY.




CTpyKTypa IHBECTHULIINHOI peopMHU nepeadadae Takl OCHOBHI1 OJIOKH:

-(hopMyBaHHs IHBECTHLIHHOI IPOIIO3ULIT - Iepefdatae y4acTs
pralHCLKHX IHBECTUIIWHUX TIPOCKTIB Y MIKHAPOTHOMY
1HB€CTI/IL[11/IHOMy PUHKY, IPUYOMY HaI[lIOHAJIbHI IPOCKTH €
HaMBaXKJIMBIIIOK CKJIAJ0BOIO IIbOTO POEKTY
® 0ipxka IHBSCTHLIIHUX IPOCKTIB € OXHUM 13 MEXaHI3MIB [IPOCYBaHHsI

1HBECTUIIIMHUX MPOIO3HIIiH pi3HUX (POPM BIIACHOCTI HA iIHBECTUILIIHHOMY
PHHKY;
® nepenbayae HopMyBaHHS IHBECTULIHHOI IHPPACTPYKTYPH, a came

CTBOPEHHS CHCTEMH IHCTUTYIIIN Ta MEXaHI3MIB, IO TIOJIETTIYIOTh
TiSJIBHICTH 1HBECTOPIB B YKpaiHi;

-TUIAHY€THCS CTBOPEHHS OaHKa PO3BUTKY, TOJIOBHOIO (DYHKIIIEFO
SIKOTO Oyzie aIMIHICTPYBaHHS OO’KETHUX BUJIATKIB PO3BUTKY;

-[UIAHY€THCSI CTBOPEHHS (POH/Y PETiOHATIBHOTO PO3BUTKY, KU
Oyze 3a0e3reyyBaTH 311MCHCHHS KOMIUIEKCHUX IUIAHIB PO3BUTKY B
pErioHi Ta aAMIHICTPYBaTH BUJAATKM Ha 1X peajii3allilo B YaCTHHI
JIEPKaBHOTO OOIKETY;

-(OHIT (h1HAHCYBAHHS IPOCKTHOI TOKYMEHTAIIIT — 3a71a4a JIaHOTO
(poHy - 1€ MATOTOBKA JOKYMEHTYBAHHS SKICHUX 1HBECTHIIMHUX
IIPOEKTIB 3a MDKHAPOJIHUMHU CTaHJapTaMHU.




3 OJ10K pedhopmu:
iHBeCTHIIlIHE MAPTHEPCTBO — HOB1 MEXaHI3MH CITIBITpAILll
Aep>KaBU 1 IPUBATHUX ITAPTHEPIB JIJISI MOOLTI3AlIl1 AEepKaBHUX
AKTUBIB Ta MYJIBTHUILIIKAL IEPKaBHUX KOIITIB PO3BUTKY;

4 OJOK:

iHBeCTHHIMHUIA MAPKETHHI — 301MCHCHHS CKOOPAUHOBAHO1
1H(pOpMaIITHO-MAPKETUHIOBOI KOMIIaH1i, 110 Ma€ CYTTEBO
MOKPAIIUTH 1HBECTULIIMHY NPHUBAOIMBICTh YKpPaiHU B CBITI

5 OJIOK:

IHBECTUILIIMHUN KJIIMAT — (POPMYBaHHS BIJMOB1IHOT
3aKOHOJABYO1 0431, BHOPSAKYBaHHS 1CHYHOYO01 3aKOHOaBY01 Oa3H.




[HBECTHULIIHE KPEAUTYBAaHHS (P13UYHHUX OCIO.

OcnHoBHUM cy0’'ekToM JIK (hi3munmx oci0 € aep:xaBHUN (DOH/L
CIIPUSIHHS MOJIO1)KHOMY KUTJIOBOMY Oy/IIBHUIITBY.

[1i16roB1 KpeaAUTH HAJIAIOTHCS MOJIOAUM CIM SIM Ta OJUHOKHUM
MOJIOJIMM I'poMaJissHaM Ha OyA1BHHUIITBO, PEKOHCTPYKIIIIO UM
npuaoanHs xxutTia. Kpeaur € 10BrocTpoKOBUM (HaJa€ThCS
cTpokoM 10 30 poKiB), a IOYATKOBUI BHECOK CTAHOBUTh HE MCHIII¢
6% B1J BapTOCT1 PEKOHCTPYKIIi a00 €KCHIEPTHOI OILIHKK BapTOCTI
>KUTIIA.

Hpyruii HanpsaMoK poOoTH (POHY — YaCTKOBA KOMITEHCALI1S 34
PaxXyHOK KOIITIB (DOHAY 3/ICLICBIIIOIOTHCI KPEAUTH, 110 BHIaHI
OaHKaMM-y4aCHUKaMH IIporpaMu. 3a paxyHOK KOIITIB (DOHOY
MOrallaeThCs PI3HUIS MIXK CTaBKOIO OaHKa Ta cTaBKow (GoHay 3%,




