doxoabl: bopMupoBaHue,
pacnpeaesieHne n HepaBeHCTBO

OCHOBHble BOMpPOChHI:
1. CylLHOCTb U CTPYKTYpa [0X0A40B HaceneHwusl.
2. 3apaboTHan nnaTta Kak dpakTopHbIU goxoa.
3. MpoueHT KaK (pakTOpPHbLIN goxon.

5. MpnbbINb Kak pakTOPHbLIN ooxoa.

6. BbinnaTtbl N0 nporpaMmmMmamM rocyaapCrBeHHOM
NOMOLLM.

7. MocTtynneHunsa ns gpMHaHCOBOU CUCTEMDI.

8. PacnpeageneHue aAoxonos n nx
anddepeHumnauums.



0 —
obuias CYMMa aeHer 3aﬁggéTﬂBaeMbIX R REEY
cyObeKTOM pbIHOYHOWM SKOHOMUKWN B TeUYEHWE

onpepeneHHoro nepmnoaa BpeMeHun

Buabl AooxoaoB

HoMUWHaNbHLIN AO0XO0A - 3TO KOMYECTBO AEHET,
NOSIlYYEHHOE OTAENbHbIMM NMLUAMWU B TEYEHUEe
HEKOTOPOro nepnoaa BpeEMEHU

PacnonaraeMbii goxona - 3TO AOXO0A, KOTOpbIn
MOXET  ObiTb  WCMONb30BaH ANA  JINYHOMO
noTpebneHns n NUYHbIX coepexxeHnm

PeanbHblM pgoxopa  npeacraBnsger  cobou
KONMYECTBO TOBAPOB W YCAYIr, KOTOPbIE MOXHO
KyNUTb Ha pacrnofnaraemMbii A0X0A B TeYEHME
onpeaeneHHoro nepnoaa, To €cTb C MNonpaBKou
Ha U3MEHEHWE YPOBHS LIEH



NcTouHMKn bopMUpoBaHNUA HOMUHAJbHbIX
A0XO0A0B

1) dbakTOpHbIE (NepBUYHbIE) A0XOoAbl

2) AeHe)XXHble NOoCTynJieHUs Nno
JINHUM rocyaapCTBEHHbIX
nporpamMm noMoLiu B eupge
BbINJ1AT U NIbroT

3) nocrynnieHus ns (oMHaHCOBOM
CUCTEeMbI rocyaapcrea

4) NHble UCTOUYHUKMH



K ¢paKTopHbIM, N/ nepBUYHbIM, 10X04aM
MPUHATO OTHOCUTb T€ CPEACTBA, KOTOpblE 3apabaTbiBatOT
WM NOAyYatoT BAAAENbLbl (DAaKTOPOB MPOU3BOACTBA
(Tpyna, KanuTana, 3eM/u1, NpeanpuHUMaTENbCKON

CNOCOBHOCTM) OT y4acTust B pbIHOYHOM MpoLEecce

Buabl akToOpHbIX JOXOA0B:

3apaboTHas nsiaTa - A0x04 OT UCMOJIb30BaHUA
TPYAOBbLIX PECYPCOB, BK/HOYAIOLWMN  XKaNOBaHbE,
noslyd4aemoe paboTHMKAMM YMCTBEHHOro Tpyaa W
aAMUHUCTPATUBHLIM MNEepCcoHasioM, U 3apaboTokK
PaboTHMKOB (PU3NYECKoro Tpyaa

NPOLIEHT - /[0XO04 Ha WCMOJb3yeMbIA B MNpoLEecce
NMPOV3BOACTBA KanuTar

peHTa - [0X0[, KOTOPblA TMPUHOCAT MPUPOAHbIE
PECYPCbl, B TOM YMCJIE N 3eMJIS

npubbiib - [Joxoa Tex, KTo obecneymBaeT
S5KOHOMMUKY npeanpuHUMaTeNbCKUMU
CMOCOBHOCTAMMU )



3?4paGOTHaSI njaara —
3TO CYMMa AieHer gnnaqusaemaﬂ
npeanpuHnMMartesniemM pé OTHUKY 3a eANHULY

BpeMeHMu yCJyr Tpyaa

[Mon HOMUHa/IbHOU PearnbHasi 3apaboTHasi
3apaboTHOM nNnaTtou  rJiarta - 3TO Ta Macca
MOHMMAETCA CyMMa  TOBAapOB U YCAYT,

NEHEr, KOTOpYIO KOTOPYO MOXHO
NonyyaeT HaeMHbIV npuobpectu 3a
PaboTHMK 3a CBOU HOMUHASbHYIO
NHEBHOMN, 3apaboTHYIO NaTy

HeaenbHbIN,
MeCSA4YHbIN TpyA



Ocob6eHHOCTM nNpeanoXXeHus Tpyaa

CYLWWHOCTb 3peKTa 3aMelLLeHNs
BbICOKMW YPOBEHb 3apaboTHOM nnaThl
criocobeH yBennumBaTtb NnpeanoXXeHune
Tpyaa A0 TeX rnop, rnoka paboTHuK P
byneT 3aMHTEepecoBaH, YTOObI
paboTaTb HEKOTOPbLIE
NOMOSTHUTENbHbIE Yachl, T.K. KaXXAblV
NOMOSTHUTENbHBIW Yac nyylle
on/ia4ynBaeTcs D

2deKT foxoaa: NPU AOCTUXKEHUN a
BbICOKOIrO MaTepuanibHOro rnosioXeHus
" 61arococTtosiHnus paboTHUK
NPUOCTAHOBUT AalibHENLLIEE
npeasioXKeHne CBoero Tpyaa v

OTKaXXETCSA OT AOMOSHUTENIbHOM i
3aHATOCTM Aake mpu Q
NpoAo/KAOLLEMCS poCcTe 3apaboTHOU

EE



BHEeKOHKYpeHTHble (pbaKTOpbl, BIMAIOLLUE HA
ypoBeHb 3apaboTHOU nnaTtbl
[esaTenbHOCTb NPOMCOO30B:

e YCTAHOBJIEHUE
MMHUMAJIbHO
rapaHTUMpoOBaHHO
ro YpoBHS
3apaboTHOM
nnaaThbl

e OCYLLIECTBJ/IEHUE
MHAeKcauum
AO0XO0A0B
HaceneHus

NCKYCCTBEHHOE
orpaHuueHue
npeanoXXeHus Tpyaa

OCYLLECTBNEHUNE
NEATENBHOCTU MO
3aKJIFOYEHUIO
KOJ1I/IEKTUBHbIX
TPYAOBbIX 4OrOBOpPOB

yBeJInueHue Crpoca Ha
YJIeHOB /1aHHOro
NpodCcoto3a

MOHOMOIU3M MNpU
npeaioXXeHum n
npoaaxe paéboueun cunbi
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NMpoueHT KakKk paKTOpPHbIN Aoxon

KanuTtan — 370, npexae Bcero, MmatepuasibHbie
6nara, co3gaBaemMble CaMOW SKOHOMUYECKOWU
CUCTEMOWN AN X NPUMEHEHUS B KQ4YeCTBE CPeaCTB
NPON3BOACTBA B LIENSAX Aa/IbHEULIErNrO U3rOTOBNEHUS
Pa3/IMYHOro poaa bnar

[naTtoun 3a kanuTtan (C TOYKM 3peHnst NOKynaTens)
NN AOXOAOM Ha KanuTan (C TOYKK 3peHus
npoAaBLa-coObCTBEHHUKA KanuTasna) sB/SeTcs
ronoBasi NpoLeHTHas ctaBka (r)

FopoBoM poxopa Ha kanutan (LeHa KanuTasna)

i — x 100%

O6ulass CTOMMOCTb KanuTasibHbIX 6nar
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Yucraa npomaBoAUTE/IbHOCTb KanuTtasia —

9TO BbIpaXE€HHbIU B I OLIEHTaX I'O OBOM AoxXoA,
KOTOpb U CMO)KeT NMnOoJIYYMTb N MHMMaTeﬂb,

MC"OéI b3YHOLMUN B NPOU3BOACTBEC aHH 1€ KalIUTAaJIbHbIE
JNial'a, WJIN BKJiaAbiBalOLWMUMN B AdHHDbIN NPOEKT

KanuTaJZIOBJZIOXX€HUU CBOU AEHbI'n

T.0., rogoBas NpoLEeHTHasa CTaBka - 3TO LeHa KanuTana, aoxoa
Ha KanuTana U KOIMYECTBEHHbBIN NOKa3aTe/lb Ero YNCTOU
Npon3BOoANUTEIIbHOCTHU

XOTSl MPOLEHTHAs CTaBKa NPOSIBNSIETCA HA PbIHKE CCYAHbIX
KanuTanos, AEHbIN B AENCTBUTENBHOCTU BbICTYMNAOT JIMLLb
KaK BHELLHAS (hOopMa, 3a KOTOPOU CKPbITbl peanbHble
(bakTopbl, onpeaensoume rnpoUeHT

CYLLECTBOBAHME NPOLIEHTa CBSA3aHO C NpobneMon HakonIeHns B
obLlecTBe, a HaKOMAEHNE 3aBUCUT OT CK/IOHHOCTU JIOAEN K
cbepeXxeHUto nnNn oT Ux BO3AEPXKaHUS OT TEKYLLEro
noTpebneHns pagm nony4vyeHus 6osbLlero KonmMyecTsa AeHer
B byayLleM
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ANCKOHTUpPOBaHMe KanuTana

3aKJ/TIOYAETCS B TOM, YTO MpPU OCYLLIECTBIEHNN
MHBECTULIMOHHbBIX MPOEKTOB (CTPOUTENBCTBO

3aBoAa, npnobpeteHne obopyaoBaHusa u T.n.)
Heob6XoaMMO COMOCTaB/ATb BEINUNHY
CerofHsILHMX U byaywmx aoeHer

Vv

t
Vp = — e
(1 +r)

V. - byayuwias CcTouMocTb OyayLumx aeHer
t - KOoNIn4ecTBo net
I - ro10Bas CTaBKa NpOLEHTA B AECATUYHBIX ApO6sIX
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PeHTa Kak (paKTOpHbIN AoXoA

OTHOowWweHunsa nNo nosoay
LleHoo6pa3oBaHMUA U pacnpeneneHusn
AO0XO0A0B OT UCMOJZIb30BaHUA 3€MJIN, ee
MCKOMNMaeMbIX pecypcoB M
HeABMXUMOCTU Ha3blBalOT PEHTHbIMU

[loa s3KOHOMUYECKOM peHTOU Noapa3yMeEBAETCS
LieHa, Yrn1aynBaeMas apeHaaTopoM
CO6CTBEHHUKY 3eMJIM 3@ BO3MOXXHOCTb
NpoOn3BOANTENBLHOIr0 NOTpebrieHns 3Toro

(bakTopa NPOM3BOACTBA U NOTyYEHUS

npubbIIn
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YcnoBue BOSHUKHOBEHUSA PEHTbI
- OrpaHUYEeHHOCTb NpeaoXXeHUus 3eMJIm | P

LleHa 3eMn1n 3aBUCUT OT:

1) pa3MepoB 3eMe/IbHOU PEeHTbl,
KOTOPYHO MOXXHO MOJIyYMUTb,

l

Q

CTaB CO6CTBEHHUKOM AAaHHOrro
yJyacTKa
2) CTaBKM CCyAHOroO NMpoLeHTa

Pa3sMmep apeHAHOM nnaTtbl (PeHTa)

LleHa 3eMnu = X 100%

BennunHa ccygHoOro npoueHTa

KpuBas HeanacTu4Horo
NpeanoXeHnsa 3emnm



NMpnbbinb Kak haKTOPHbIA AoxXon

onpeaenseTcs Kak

Paznuuatot 6yxrasirepcKyro i 3KOHOMUYECKYIO
npmbbI/Ib

Byxrantepckas npubbinb - 3TO pasHOCTb MeXAY
MOTHOW BbIPYYKOW U BHELLHUMMU

(byxranTtepckumMn) n3aep>xkamu

JKOHOMMUYECKaA NpuUbbIIb BO3HNKAET, ECNU
06LLas Bbipy4yKa MPEBbLILLAET BCE NU3AEPXKKN:
1 BHELLHWE, U BHYTPEHHUE, BKIIOYas B
nocnegHne n HopMarsnbHY Npubbib Ha
KanuTan B pa3Mepe NpoLeHTa
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[leHeXXHble NOCTYNJIEHUSA No JINHUU
rocyaapCcreeéHHbix nporpamm noMouiu B syuae
BbilMJiaT MU J1bIroT

o [laHHbIE NOCTYNJIEHUA NpeacTaBNAOT
cobowm TpaHcepTHbie (nepegaTtoyHbie)
MJ1aTe)xy - BbinjaaTbl NPaBUTE/IbCTBOM
¢dnpmMme, LOMOXO3AUCTBY WU
nHamsuayymy aeHer (nmbo nepepnauy
TOBApPOB U YCNYr), B3aMeH KOTOPbIX
rocyaapcrBo HenocpeacTBeHHO He
rnoJsiyyaeT ToBapoB U YCAyr
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MNocTtynneuma n3 MHaHCOBOM CUCTEMDI

1) BbINAATbI MO rOCYyAAPCTBEHHOMY CTPaXOBaHUIO

(HanpuMmep, Ha CaZloBoe CTPOUTENBCTBO)

3) NpoLeHTbI Mo BKIaAaM B cbeperaTesibHbIX Kaccax,
HaYMCNsiEMbIE NO UTOram roaa

4) poxoabl OT YBENMYEHUS CTOMMOCTM akLmn, obnanraumn,
BbIUIPbILLM W NOralleHns no 3amMaM

6) BpeMeHHO cBObOAHblE CpeacTBa, obpa3syoLlmnecs B
pe3ynbTaTe MOKYMKWU TOBApOB B KpeanT

7) BbINaaThl pa3/iM4HOro poaa KoMneHcaummn (3a yBeubs,
ywep6b 1 np.)
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KpuBas JlopeHua n ko3dpPpuumeHT [DKUHU

Kpusas JlopeHua KoadpurumneHT [HrmHu
(MHOEKC KOHLIEHTpauumn

[00X0A0B) -

E MaKpPO3KOHOMUYECKNY
nokasaTerb,
XapaKTEPU3YIOLLINIA
anddepeHumnaumio
OEHEXHbIX 10X010B
HaceNeHUs B BUAE
CTEMNEHN OTK/IOHEHMUS]

npoueHT aoxoaa (%)

100
90
80
70
60
50
40

X 5 chakTUYECKOro

| A 'H  pacnpenenenns poxonos

0 10 20 30 40 50 60 70 80 90 100 OT abCooTHO paBHOrO
MNpoLeHT cemelt (%) UX pacrnpegeneHunsa

MEXAY XUTENAMU CTPaHbk



lNoka3aTesim 3KOHOMUYECKOro HepaBeHCTBa

o KoachdumumeHT choHAOB (KOIPDULINEHT
anddepeHumaumm 4oxXon0B) rno3BosseT
CpaBHMBATb A0OX0Abl HAMbonee n HaMmMmeHee
obecneyeHHbIX rpynn HaceneHus, npeacTaBnss
cobo1 COOTHOLLEHNE CPEAHNX 3HaYEHUU JEHEXKHDIX
AoxogoB 10% Hanbonee n HauMeHee
obecrie4eHHOro HacesIeH!s1

o UHAaekc HxnHU (KO3PPULMEHT KOHLIEHTpaLnK
[0XOA0B) NMO3BONISIET OLIEHMBATb HEPaBEHCTBO B

pacrnipegeneHnmn obLyero @oHaa JIMYHbIX AEHEXHbIX
ZI0X0/0B MeXzy JIIo4bMU WU [JOMOXO3SUCTBaMU
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lNoka3aTesin 3KOHOMUYeCKOro HepaBeHCTBa

o Koadpdpuument andchepeHumnaumm
cpeaHeaylleBbIX AeHe)XHbIX A0X0A0B No
rpynnam HacesieHus ¢ HanboJsiee BbICOKMM U
HU3KMM YPOBHSIMM XXU3HM onpeaensieTcs rno
CpeiHUM [10X04aM HacesleHUs, UMEIOLLIErO YPOBEHb
XXM3HWU BbllLe BI0a)KeTa BbICOKOro AOCTaTKa U HUXE
NPOXXWUTOYHOrO0 MUHUMYMA

o KoachhunLmMeHT COOTHOLLEHUSA NOKYNnaTe/ibHOU
CNocobHOCTN AOXOA0B MO rpynnaM HacesieHus
C Hanbonee BbICOKUM U HU3KUM YPOBHSIMMU
YXU3HW OnpeaensaeTcs no rnokynaTebHOU
CrocobHOCTM A0XO0A0B B rpyrnnax HaceneHus C
YPOBHSIMU XXU3HU BblILLE OIOAXKETA BbICOKOrO
NOCTaTKa N HUXKE MPOXUTOYHOr0O MUHUMYMa r



DKOHOMMNYECKoe HepaBeHCTBO HaceeHuUus
Poccum

1990

1992

2004

2005

2008

[leHe)XHble aoxoabl -
BCero (%)

100

100

100

100

100

100

KOBCIJC!JMLIMEHT ¢doHpoB
(B pa3ax

4,4

8,0

14,8

14,9

15,2

15,8

KoadhdumumeHT JH)KnHN
(B OTHOCUTENBLHbIX eAnHNLIAX)

0,189

0,289

0,406

0,407

0,410

0,413

L(] u MeHT
35:"%% y|.u LS( %Hﬁ())KHbIX

ynbﬁaM Hg%’égmenbcxux

HOAXKETOB (B pa3ax)

10,6

11,9

14,2

14,3

14,7

15,2

KO3 VILIVIGHT..COOTHOI.IJEHMSI
NoK TE€JIbH

CMNOCOOHOCTHU OXO OB
cocrosAaTen bH oratToro
Hacenel-lml n i

NnoK TE€JIbHO

cno O HOCTMU AOXOAOB

6egHOro HaceneHums (B pasax)

0,42

0,48

0,57

0,57

0,59

0,61
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[NOXOAbl OT MOLUEHHNYECKUX Onepaumin B KpeanTHO-MOUHAHCOBOM CUCTEME

CpeacTBa, NosyyYeHHble B pe3y/ibTaTe MaccoBoro obmMaHa HaceneHus
co3aaTensMu pasnMUyHoro poaa GUHaHCOBbIX «nMpamMua» n oHA0B

HeLleneBoe NCNob30BaHNE KpeanuToB
NMPUCBOEHUE CPEACTB, MOJTyUYEHHbIX MO AOroBOpaM

cpeacTBa, obpasyeMble B pesysibTaTe HeriaTeXxen B HapoAHOM
XO0351CTBE

COKpPbITUE AOXOAO0B OT Hanoroobs10KeHms
HE3aKOHHbIE 334EPKKN BbIMaThbl 3apaboTHOM NNaThbl

generaanoe NPOKPyYMBaHne 060pOTHbIX CPEACTB B KOMMEPYECKUX
aHKax

NOX0Abl OT BbIMOraTeNbCTBa U NOMYYEHNS B3ATOK
CpeacTBa OT HE3AKOHHbIX CAENOK C BasltoTOM
obHanMuymBaHmMe CpeacTB BOMPEKM YCTAHOB/IEHHOMY MOPSAKY

nerann3aums Kanutanos, HAXXUTBIX NPECTYNHbIM NyTeM («OTMblBaHME
rPA3HBLIX AEHEr>»)

CpeAcTBa OT HApPKO- U NOpHOBM3HECA, NPOCTUTYLINK

A0XOoA4bl OT NMPpUNMCOK 1 Nnp.
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