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[TonYnHbI

OCHOBHOW U €MHCTBEHHOW MPUYNHOW
00OBanbHOro Kpnsnca MMpoBOU
9KOHOMMUKU AABMSIETCH
nepenpon3BoacTBO OCHOBHOW MUPOBOW
BantoTbl — gonnapa CLUA.



Honnap CLLUA

C 1971 r., korga bblna oTMEeHeHa
npuBsA3Ka gosnapa K 3011oTomy
cogepXaHuto, obecneymBaroLLEMYCS
3o5oTbiM 3anacom CLUA, nonnapebl
cTanu nevyataTbCHa B HEOrPaAHNYEHHbIX
KonudecTtBax. [lokynartenbHas
CnNocobHOCTbL Agonnapa obecrevymBanach
He Tonbko BBI1 CLUA (kak aTo
NponCxoauT B Kaxkgon HopMalbHOU
cTpaHe), Ho n BBI1 cTpaH Bcero mupa.



[1peanocbIinkn

2006 rog ozHameHoBancsa ana CLUA
HeObIBasibiM OYMOM Ha PbIHKE XUNbS,
Korga LUeHbl Ha HEABUMXUMOCTb POCHN
«KaK Ha gpoxoKax», MOCKOSbKY CNpocC Ha
Hee Dbl HeEBEPOATHO Benuk. lNpnynHa
NOBbILLEHHOrO Crpoca Ha Xunbe
KpblilaCb COBCEM HE B PE3KOM POCTE
OX00B aMepuKaHLIEB, a 3aKro4anach
B OOCTYMHOCTU UNOTEKN NPaKTUYECKU
ansa nodoro xenarLwero.



[lpeanocbInkn

[ToaTomy cutyaumsa B CLUA cnoxunnacb Tak,
4yTO BonbLIAs OONA HEOABMXUMOCTU
okKa3anacb B COOCTBEHHOCTU 3aEMLLNKOB,
HEe NMetoLMX PUHAHCOBOW BO3MOXXHOCTH
pacnnaymBaTbCsl 3a HEE UMN Jaxe U He
cobupaBLUNXCS Norallatb KpeauThbl
MOMHOCTLIO. YCYryousro nonoXXeHme gen u
TO, YTO UMNOTEYHble BaHKN NpeabABNANn
KpanHe HU3Kne TpeboBaHUs K pmHaHCOBOM
COCTOSITENbHOCTWN NOTEHLUMANbHbIX
3aeMLnKOB NMBO Xe npunaranm MUHUMYM
yCcunum gnsi Toro, YTodbl ee NPoBEPUTD.



Ha4dano

OKOHOMWUYECKNN KPU3NC BO MHOroM 0bsi3aH
CBOUM MNOSABNEHUEM XKeNnaHUeMm
aMepUuKaHCKNxX 6aHKOB BblaTb KAk MOXHO
bonbLle KpeamnToB, He 0CODO 3aayMbIBasiCb
O KpeauToconocobHoCcTu 3aeMLUnKoB. Ho
Kak Tonbko unoteka B CLLUA cTtonkHynach C
KPUTUYECKON LMdPpon HeBo3BpaTa
KPpeanToB, UMOTEYHbIE ObnUrauumn pesko
ynanu B LeHe, a Ux gepxarenu
CTOSKHYMNUCb C OrPOMHbIMU YBbITKaMMU.



Ha4dano

C asryctom 2007 roga cBA3bIBAKOT Havarno
MWUPOBOro Kpuanca JIMKBNAHOCTU. PbIHOK
MeXX0aHKOBCKOro KpeanToBaHus K 3TOMY
BPEMEHU CTAHOBUTCS 00€e30BUXEHHbIM B
CBSA3M CO CrnyxamMmu 0 PMHaHCOBBLIX NOTEPAX
baHKoB, MO3TOMY MMpOBbIE LleHTpanbHbIe
BaHkn BbIHY>XKOEHbI CAMOCTOATENBLHO €ro
nogaepXuBaTb, N BCENO 3a HECKOSILKO AHEN
pasMep Ux BIMBaHUN cocTaBndaeT bonee
300 mnnnmnapoos eBpo.



Passutue

K ceHTa6pto 2007 roga B CLUA yxe
npumepHo 50 MNOTEYHbIX MHCTUTYTOB
npekpaLllaroT CBOK paboTy.
dnHaAHCOBbLIW KPU3NUC Hanuuo, a BMECTE
C HUM - N pOCT Be3paboTunLibl, OCODEHHO
B CEKTOpE CTpouTenbcTBa. B 310 Bpem4
B EBpone npomncxoauT NnepBbIN
MacCCOBbIW HanmbIiB B OaHK BKNaa4MKoOB,
XXenawuwmx BeEpHYTb CBOU cbepexeHuns
obpaTHo.



Passutue

B nekabpe npaBuntenbctBo CoeanHEHHbIX
LLITaTOB OTOAET Ha NPOBEPKY PENTUHIOBLIM
areHTCcTBaM KpeauTHble bymarn Ha cymmy
100 munnuapaooB gonnapos. Ho
9KOHOMUYECKUUN KPU3UC HE NepecTaeT
HabupaTb 000POThHI, MPOJOIHKAA PACTU C
Ka)XObIM OHEM, PAcnpoCTPaHAsCb Ha
ocTalbHble CEKTOPbI 3KOHOMUKWU. Becrnen 3a
AMepUKoU cTpax nepen MMpoBbIM
9KOHOMWUYECKMUM KPU3NCOM pa3pacTaeTcs B
EBpone, He OCTaeTcsa HM OHOWU CTPaHbl, HE
3aTPOHYTOWN KPU3UCOM.



Passutue

B Hayane 2008 roga 6aHkn oauH 3a
OpYyruM npogosiKatoT CnucbiBaTb NOTEPU
N yBENMNMYMBATbL NX PasMepbl B
nocnegyrowme mecaubl. Lingpeobl
yObITKOB AOCTUralOT HEBEPOATHbIX,
HEBUOAHHbIX 3a BCIO UCTOPUIO
CyLLEeCTBOBaHMS BAHKOB 3HAYEHUN.
MHorne 6aHKM okasbiBaloT MOALEPKKY
apyr gpyry, HO CO BPEMEHEM HaYUHaET
BbIACHATBLCS, YTO CPEeACTB HE XBaTaET.
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