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[TponYnHbI

OCHOBHOW U €MHCTBEHHOW MPUYNHOW
00OBanbHOro Kpnsnca MMpoBOU
9KOHOMMUKU AABMSIETCH
nepenpon3BoacTBO OCHOBHOW MUPOBOW
BantoTbl — gonnapa CLUA.



Honnap CLLUA

C 1971 r., korga Obina oTMeHeHa
npmBs3Ka gosapa K 30510ToMy
cogepXXaHuio, obecneymBaroLLEMYCS
3oroTbiM 3anacom CLUA, nonnapebl
cTanu nevyataTbCHa B HEOrPaHNYEHHbIX
Konu4yecTtBax. [lokynartenbHas
CNocoBbHOCTb Agornnapa obecrnevymBanach
He Tonbko BBI1 CLUA (kak aTo
NPONCXOOUT B KaXkAon HopMalbHOU
cTpaHe), Ho 1 BBI1 cTpaH Bcero mupa.



[1peanocbIinkn

2006 rog osHameHoBancsa ana CLA
HeObIBaribiM OYMOM Ha PbIHKE XUNbS,
Korga UueHbl Ha HeABUMXXUMOCTb POCHn
«KakK Ha apoxoKax», MOCKOSMbKY CNpocC Ha
Hee Dbl HEBEPOATHO Benuk. lNpnynHa
NOBbILLEHHOrO Crnpoca Ha XuUnbe
KpblilaCb COBCEM HE B PE3KOM POCTE
OXO00B aMepuKaHLIEeB, a 3aKro4yanach
B JOCTYMHOCTU UNOTEKN NPaKTUYECKN
ansa nodoro xenarLwero.



[lpeanocbInkn

[ToaTomy cutyaumnsa B CLUA cnoxunachk Tak,
4yTO BonbLUAs OONA HEOABMXUMOCTU
OoKa3anacb B COOCTBEHHOCTU 3aEMLLNKOB,
HE MMEKLLNX PNHAHCOBOU BO3MOXHOCTHU
pacnnavynBaTbCH 3a HEe UM Jaxe n He
cobupaBLUMXCS norallatb KpeguThbl
NOMHOCTbIO. YCYryousro nonoXeHme gen u
TO, YTO UNOTEYHbIE BaHKN NpeabABNAnu
KpanHe Hn3Kne TpeboBaHnsa K uUHaHCOBOM
COCTOATENbHOCTU NMOTEHUMaNbHbIX
3aeMLnKoB NMBO e npunaranm MUHUMYM
yCuUnum gnsi Toro, Ytobbl €e NpoBEPUTD.



Ha4dano

OKOHOMWUYECKNIN KPU3NC BO MHOIroM 0bsi3aH
CBOUM MOSABNEHUEM XKENaHUEM
aMepUKaHCKNX 6aHKOB BblaTb KaK MOXHO
bonbLle KpegnToB, He 0CODO 3aAyMbIBasiCb
O KpeanuTocornocobHoCTU 3aeMLUMKOB. Ho
Kak Tonbko nnorteka B CLLUA ctonkHynachk ¢
KpUTU4eCcKon Lndgppon HeBo3BpaTa
KPEeaUTOB, UMOTEYHbIE Obnuraumm pesko
ynanu B LleHe, a ux gepxarenu
CTONKHYJTINCb C OFPOMHbIMUN YObITKaMMU.



Ha4dano

C asryctom 2007 roga cBA3bIBAKOT Havarno
MWUPOBOIo Kpusmca NUKBNAHOCTU. PBIHOK
MeXX0aHKOBCKOIo KpeantoBaHUs K 3TOMY
BPEMEHUN CTaHOBUTCA 00€e30BUKEHHbLIM B
CBS3U CO criyxamu 0 pUHaAHCOBLIX NOTEPAX
6aHKOB, NO3TOMY MUPOBbIE LleHTpanbHblEe
BaHkn BbIHY>XOEeHblI CAMOCTOATENBLHO ero
nogaepXmBaTb, U BCErNo 3a HECKOSbLKO OHEN
pasmMep nx BNMBaHUW cocTaBnsieT boree
300 munnuapaos eBpo.



Passutue

K ceHTa6pto 2007 roga B CLUA yxe
npumepHo 50 MNOTEYHbIX MHCTUTYTOB
npekpaLllarT CBOK paboTy.
drHaAHCOBbLIN KPU3UC Hanuuo, a BMECTE
C HUM - N poCT 6e3paboTuLibl, OCOOEHHO
B CEKTOpE CTpouTenbcTBa. B 310 Bpems
B EBpone npomncxoauT NepBbIN
MaCCOBbIM HansbIB B OaHK BKNaa4YMKOB,
XXenawLwmx BEpHYTb CBOU cbepexXeHuns
obpaTHo.



Passutue

B nekabpe npaButenbctBo CoeanHEHHbIX
LLITaTOB OTOAEeT Ha NPOBEPKY PEUTUHIOBbLIM
areHTcTBaM KpeauTHble bymaru Ha CyMmmy
100 munnuapaooB gonnapos. Ho
9KOHOMUYECKNUN KPU3UC HE NepecTaeT
HabupaTb 000POThHI, MPOAOIMKAA PACTU C
KaXObIM OHEM, PacrnpoCTpPaHAACb Ha
OCTalbHblE CEKTOPbI 3KOHOMUKW. Bcnepn 3a
AMepuKoun cTpax nepen MMpPoBbIM
9KOHOMWYECKMUM KPU3NCOM pa3pacTaeTcs B
EBpone, He ocTaeTca HM OQHOWU CTpaHbl, He
3aTPOHYTOUN KPU3UCOM.



Passutue

B Hayane 2008 roga 6aHkn oauH 3a
OPYruM nNpoagosiKatoT CnnucbiBaTh NOTEPU
N yBENMNYMBATb X pasMepbl B
nocnenyrouwme mecaubl. Lingpeol
yObITKOB OOCTUralOT HEBEPOSATHbIX,
HEBUOAHHbIX 3a BCHO MCTOPUIO
CyLLEeCTBOBaAHMS BAHKOB 3HAYEHUN.
MHorne 6aHKM okasbiBaloT MOALEPKKY
Opyr apyry, HO CO BPEMEHEM HaYUHaET
BbIACHATBLCS, YTO CPeACTB HE XBaTaET.



KoHel Kpusuca
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