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DKOHOMUYECKUN LUK — NEPNOANYECKHU
NOBTOPSAOLLLEECA HAPYLUEHUE
COOTBETCTBUSA NMPON3BOAUTENBbHbBIX CUI U
NPON3BOACTBEHHbIX OTHOLLUEHUN,
NPOSABAAIOLWEECHA B CMEHE CMaJoB U
NOABHEMOB B 3KOHOMUYECKOM pa3BUTUMN.
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CDaKTOpr, BJINAROLWNE HA UUKIJI

K BHYTpeHHUM (3HAOreHHbIM) dakTopaM OTHOCATCA Takue,
KakK.

- QMBMLIGCKMI‘/JI C?OK CJ'I¥)K6bI OCHOBHOI'O KadlfuTaJsaqa,
- INYHOE MNOoTpEedJIeEHUNE,

- MHBECTMpOBaHue;
- HaIM4Yne AEeNCTBEHHON0 XO03sINCTBEHHOIO MeXaHU3Ma,

[loa BHEWHUMUN (3K30reHHbIMU) dakTopamm
NOHUMAIOTCS 06CTOATENLCTBA, Nexallme BHe JaHHOMN
S5KOHOMMNYECKOMN CUCTEMbI U MOpOoXAatoLWmMe NepnMoanNdYecKyto
NOBTOPAEMOCTb SKOHOMUYECKUX ABNeHUN. K TaKoBbIM cneayeT
OTHECTMWU:

- BOVIHbI, couunasibHble peBOJTIlOUNN N MPpOoYMe CounasibHO-
MOJIMTUYHECKUNE KATAaKJ/IN3Mbl,

- bonbluMe CTUXUnNHble 6eaCcTBUS;
- Temnbl HTTI;

- OTKPbITUE KPYMHbIX MECTOPOXAEHUIN LEHHbIX, CTpaTErMyecku
3HaYMMbIX PpeCcypcoB U Ap




Tnnbl ULNKOB

Tun AnvHa umkna FNaBHble 0COOGEHHOCTU
B eRNsNEaESa TacOoB — KosteGannsa BHIT,

KutunHa 2-5ropa UHNALUKN, 3aHATOCTU, KOMMepUYeckne
LUK/bI

Xyrnsipa 7 _ 11 ner MHBECTULMNOHHbIN LUK — KonedaHua BHI,
MHPNALUN U 3aHATOCTHU

Aoxon — nMmMurpayua — XuauljHoe

Ky3Heua 16 - 25 net CTPOUTENIbLCTBO — COBOKYMHbLIA CNPOC
— [oXon,

KoHppaTbesa 40 — 60 ner TexHU4YecKnin nporpecc, CTPYKTypHble
U3MeHeHus

doppecTepa 200 net JHeprusa n matepuansl

Todhdpnepa 1000 - 2000 net Pa3Butue ymBunusayum




[lepBbIN KPU3NUC pa3pasnnicd B AHMINN
B 1825 roay , 3ateM - B AHIUN U
CWA B 1836 roay, B 1841 roay - B
CLWUA, B 1847 roay - B CLLUA, AHrnuu,
OpaHunm n 'epMmaHnmn, 3aTem
nocnenoBanun Kpusncobl 1873, 1882,
1890 roaos.




Jenipeccus

Jlenpeccus

Puc. 11.6. ®as3el 3>KOHOMUYECKOr'O IIUKJIA




Pa3bl 3KOHOMUNYECKOro unkna

I Kpu3uc, 1.e. pe3koe cokpalleHune
ASHQBOU. QLB QCL g NIEHNE LEH,
3aToBapuMBaHue, Nopoun npsiMoe
YHUYTOXEHMEe 4YaCTu Noe3HOU NpoayKLuunn,
COKpalleHne KanmnTanoBJIOXXEeHUMN,
nponssoacTtea (06bi4HO Ha 10 - 15 %, a B
1929 roay - Ha 40%), 3aHATOCTW.

II Nenpeccuna. ®aza genpeccum,
HacTynawwaga nocne cnaga, MoXeT UMEeThb
BeCbMa NpPoAO/IKUTESNIbHbIN XapaKTep.
YpoBeHb NPON3BOACTBA COXPaHAETCSH
CTabuabHbIM, HO OYEeHb HU3KUM,



III O>xuBsnieHue — 5TO NocTeneHHoe

rMnoBbllLEHNE YPOBHA CCYAHOIO MNMpoOUEHTA.
Pabo4yasa cnna nocrteneHHoO BTArMBaeTCs B

“TDOVSBOACIBO, YPOBEHE 0e3paboTuubl

COKpallaeTcs, ToBapbl paccacbiBaloTCA.

IV MNoabem (6yM) - pasa, Npm KOTOpPOW
YyCKOpEeHMe 3KOHOMUYECKOro pa3Butus
obHapy>XmMBaeTCcs B BO/IHaAX HOBOBBEAEHUH,
BO3HMKHOBEHMWN MACCbl HOBbIX TOBAapOB N HOBbIX
npeanpusaTun, B CTpeMUTENIbHOM POCTE
KannTanoB/IOXEHUN, KYPCOB aKUUN N ApYyrmnx
LEeHHbIX 6yMar, NpoOLUEHTHbIX CTaBOK, LleH U
3apnnaThbl. Bce npon3BoAdaT U TOPryroT C

“TIpVOBINBIO.




Onepesrcarouue 3anazoviearoujue Cosnaoaroujue
UHOUKAMOPbL UHOUKAMOPbL UHOUKAMOPbL
(leading) (lagging) (coinciding)

#WLIICABHOCTE Pao0ie  HuCIcHHOCTE | BB
HEJIeIIH HepaboTauX | YpoBeHb 0€3pa00THIIbI

Yuci1o HOBBIX JTUINTEIIbHBIN [IpombliLIEHHOE
PEANPUITAN cpok Pacxonsl IIPOU3BOJICTBO

Hauana >XuanniHpIix Ha HOBBIC | JINUHBIC TOXO/IbI
CTPOUTEILCTB npeanpusstuss W | LleHpl  npousBoauTeNei

NHpaexcsl POHI0BOTO CpenCTBa OdunnanpHbie
pBIHKA IIPOM3BO/ICTBA MPOLICHTHBIE CTAaBKU

[IpuObLTH KOpHOpaIuii

M3MeHeHne JeHeXKHOU
MaccChl

M3meHeHus B 3amacax

YaenbHbIE pacxo/ibl
Ha 3apIuiaTy

Cpeonue
npoyeHmuwvle
CMmaesKu
KOMMepyeCKux
OaHKO8

3asBKY Ha PEKJIAMY




Mogenb KpadpTa — Baunse

BapuaHTbl 3KOHOMUYECKUX CUTYALUN C

YYHETOM BO3MOXHbIX CTpaTeru "

noBegeHnNd MaKpO3KOHOMUNYHECKHNX
cy6HeKToB
Crparerust pupm Crparerust mpo¢)cor030B
I W TW
(! 1 2
1 3 4

T W - BbicOKas ctaBka 3.n. 1 I — 6onbwmnm obbem

MI—lDQPTlAhﬂD:l—”ACl
T TP Y9Darivin

| W — HM3Ka4qa ctaBka 3.n. | I — MeHbwKnn obbem



1 lNpo@coto3bl cornacHbl HA HU3KYK CTaBKY
3apaboTHOWM nNsaTbl, @ GUPMbl peann3ytoT
6bonbwine nuBectnunmn. bonblion oHA

SapaooTHOMTTa Bl I BBICOKas

MHBECTULIMOHHAsA aKTUBHOCTb
CTUMYJIMPYIOT POCT COBOKYMHOIO crpoca.

2 YpenbHbl Bec Tpyaa B HaUMOHa/IbHOM
noxonae obuiectea AOCTUraeT
MaKCMMaNbHOro YpPOBHS; NoJiydyeHune

dnpMaMm HU3KoM NpnbbiNn. Taknm

obpa3oM, Ha POHe 3HAYUTESNIbHbIX

MHBECTULUMN 06beM nNpubblin, Naoywmnn Ha

BbiNNaTy AMBuUaAeHO0B, byaer

He3HauuTesibHbIM (MUHUMaAlbHbIM).




3 B ycnoBmsax HU3KON UHBECTULIMOHHOWN
aKTUBHOCTU PUPM, NPOdPCOIO3bl Bblpa3AT
cornacume Ha yctaHoBJIeHNne HU3KOWU

T OOTHOVITETEIMTOTOM AB/IAETCS POCT
NpubblNn N Ha POHE He3HAUYUTENIbHbIX
MHBECTULUMWN HanpaBsieHne 6osbluen
(MaKCcMManbHOW) ee YyacTu Ha BbiNaaTy
aAnBUaAEeHO0B.

4 B ycnoBusax HUW3KOM MHBECTULIMOHHOW
aKTUBHOCTU PUPM, Npodcoto3bl 6OpPIOTCSA 3a
YyCTaHOBJIEHME BbICOKOW 3apaboTHOM nnaThl.
PaboTy yaaeTcsa coxpaHuUTb TOJIbKO Hambosnee
BbICOKOKBaIM®MUUMUPOBAHHbIM paboTHUKaM.
byaneTt nMeTb MeCcTo He3HaunTesbHbln PoHA

_3apaboTHOM NNaThbl, a TaKXe He3HAYUTElbHbIN
obbeM nNpmbbinm, naAywmMnm Ha BbinnaTy
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Puc. 11.4. IlocneactBus TEXHOJIOTHUYECKOTO IIOKA B MOJICIIH  PEaIbHOTO
HKOHOMHMYECKOTO IUKJIA: IPEUMYIIIECTBEHHOE BIIMSIHUE IIOKA Ha CIIPOC



0 o VY

Puc. 11.5. IlocneacTBug TEXHOIOTUUECKOTO MIOKA B MOJIEIIN
2alIbHOT'O SKOHOMMYECKOIO IUKIA: [IPEUMYIIIECTBEHHOE BIIVISHUE IOk
Ha IIPEIIIOKECHNAE



[1Ba noaxoaa K aHTULUUKIINYECKOMY
perympoBaHMiO 3KOHOMUKN

IHpusHaku HeoxeilHCHAHCTBO HeokoHncepBaTusm
Opuenmayusi COBOKYIIHBIN CIPOC CoBOKynHOE
Lenu CrumynupoBaHue PEIJIOKEHHUE.
pacxoJI0B B MaciTadax Co3nanue CTUMYJOB
PKOHOMHUKH (T.€. NEATETbHOCTH
MaKpO3KOHOMUKA) OTJICJIbHBIX (PUpM
(MUKPOSKOHOMHUKA)
IIpuopumemui HanoroBo — OromkeTHas KpeautHo — neHexHas
pezyiuposanus MTOJIUTHKA MOJIUTHKA
KpenutHo — neHexHas HanoroBo — OromxeTHas
MTOJIUTHKA MOJIUTHKA
Oyenxa ponu [Toompenne OrpanuueHue

2ocyoapcmaea




Cnacmnbo 3a BHUMaHue!




