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Llenb pyHAaMeHTanbHOro
aHaIn3a

dyHaaMeHTaNbHbIXM aHaM3 3TO MHTepnperTaumsa W
OLEeHKa OCHOBHbIX 3KOHOMMUYECKMX HMNoKa3aTtenen u
¢hakTOpoOB pa3BUTUA CTPaHbI.

Lenoto c¢yHAaMEHTAZIbHOr0O aHasau3a  onpeaesieHune
MCTUHOMW, CnpaBeA/INBOMN LieHbl BantoTbl. CpaBHMBaA OLI€HKY
C TeKywen PpbIHOYHOM LEHOW, [AeNaeTcs BbiBOA4 O TOM,
rnepeoueHeHa Win HegooLeHeHa BaJiloTa.
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OcHOBHble (PyYHAAMeHTabHblE
(PaKTOpb!

JKOHOMUYeckue paKTopbl
NMNonutTnueckume
Cnyxu u oxxnaaHus

dopc MaXkop



vy

vy

vy

DKOHOMUYecKmne akTopbl

[laHHble SKOHOMWUYECKOro pa3BuTUA CTPaHbI

ToproBble nNeperoBopbl, 3aceaaHns 60MbLLION CEMEPKU UK
TOprosbiX coto30B (BTO),

BbICTynneHue rnaB LeHTpanbHbIX 6aHKOB 1 3aceaHuns
6aHKOB

I3MeHeHns er,EI,VITHO-LI,EHe)KHOlyl MNOJIMTUKH

BbICTYI'IJ'IeHl/Ie U3BECTHbIX 3KOHOMUCTOB N dHAJINTUKOB 10
noBoAay CUTyaumn Ha BaJIlOTHOM PbIHKE

BantoTHbIE MHTEpBEHLUN
ConpeaenbHble PbIHKW.



[laHHble 3KOHOMWYECKOro pa3BUTUSA CTPaHbI

BanoBoi BHYyTpeHHu npoaykT Gross Domestic Product (GDP)

ABnsaeTrca rnaBHbIM MHOWUKaATOPOM OTpa>KakoLnMM COCTOAHNE
OKOHOMWKMN.

BbixognT B BUae abCcosroTHOro CyMMbI LUEH Ha TOBapbl N YCITYyTu

NPON3BEAEHHBIMU PE3NOEHTAMUN U HE PE3NAEeHTaMN Ha TeppUTOpUn
CTpaHbl.

N N

GDP BanTHbIU KypC




[laHHble 3KOHOMWYECKOro pPa3BUTUSA CTPaHbI
BanoBoi BHYyTpeHHu npoaykT Gross Domestic Product (GDP)

GDP advance

GDP preliminary

GDP final

NMepBoHavanbHble AaHHbIe no BBl ny6nukyroTca Kaxabin KBapTan,
(AHBapb, anpernb, UKOSb, OKTAOPL)
nocne 20 yucna B 8:30

NepecmoTpeHHoe 3HayeHue BBl ny6nukylotcsa B cneayrowmmn mecs,
c¢deBpanb, man, aBryct, HosiIbpb
nocne 20 yscna B 8:30

OKoH4YaTenbHOe 3Ha4YeHue Ny6GIMKyeTcs Ha crieayoLWwmun Mmecsal,
MapT, MIOHb, CEHTAOPb, AeKabpb
nocne 20 yncna B 8:30
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Did you know?

California's second quarter
2003 personal income of
$1.18 trillion is more than
70% larger than the next
largest state, New York.

Electronic Reporting with
ASTAR/Survey Forms |

International

Balance of Payments

Trade in Goods and Services

]

International Investment Position

Direct Investment

B Mare ...

Industry

B Input-Output Accounts
GDP by Industry

B Capital Flow

B Travel and Tourism

= More ...

HaHHble no GDP CLUA

Latest Economic
Indicators

Real GDP:

+8.2% in Q3 2003
(preliminary)

[Released: 11/25/03]
NOTE: not updated to reflect
the comprehensive revision.

Personal Income:

+0.4 in October 2003
[Released: 11/26/03]
NOTE: not updated to reflect
the comprehensive revision.

Int'l Trade in Goods and
Increase in the deficit of
$0.4 billion to $41.8 billion in
October 2003 (p)

[Released: 12/12/03]

U.S. Int'l Transactions:
Current account deficit
decreased $4 .4 billion to
$135.0 billion in Q3 2003

(p).
[Released: 12/16/03]

Overview of the U.S.
Economy:
Table of current data

p=preliminary | r=revised




[laHHblIE 3KOHOMUNYECKOro pa3BnUTUA CTPaAHbI

BanoBoi BHYTpeHHUU npoayKT Gross Domestic Product (GDP)
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/laHHbl€ SKOHOMNYECKOIro pa3BUTUSA CTPaHbI

BanoBoi BHYTpeHHUU npoayKT Gross Domestic Product (GDP)
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PbiHOK oXxugan 3HavyeHue 5,9 peanbHo BbiwWwno 7,2




[1aHHblé 3KOHOMWUYECKOro pa3BuUTns CTPaHbI

NMnatexxHbin 6anaHc Balance of payments (Current
account)

MNMpeactaBnsieT cO60M COOTHOLIEHME MeXAYy CYMMOM nnaTtexen nocTynarLlmx U3 — 3a rpaHuubl, U
CYMMOM NnaTexeu, nAyLWMxX 3a rpaHnly.
WUMEET OrPAHMYEHHOE BITUAHUE HA BAJNIOTHbINA KYPC
Ecnn Beo3>BbiBo3z [MOJIOXKUTEJIbHOE CAJIbAO BAJIAHCA

Ecnu BeBo3<BeiBoz OTPULATEJIbHOE CAJIbAO BAJTAHCA

NMepBoOHayanbHbIe AaHHbIE NYONUKYOTCA KaXAbl KBapTarn,
Balance of payments (advance) (AHBapb, anpenb, Ukonb, OKTAGPb)

nocrne 20 yucna B 8:30
NMepecmoTpeHHOEe NyONUKyeTCcA B CrieayroWwmun Mecs

Balance of payments deBpanb, Man, aBrycT, HOSI6pb

(preliminary) nocne 20 yucna B 8:30
OKOanTeanoe 3HAYéHue ny6nm<yeTc;| Ha cnenyrou.mﬁ mMecHLl

. MapT, UIOHb, CEHTAOPb, AeKabpb
Balance of payments (final) nocne 20 yucna B 8:30




,U,aHHbIe SKOHOMUYECKOIO pa3BnTund CTpaHbl
Toprosbit 6anaHc Trade Balance (International Trade)

[Mpencrasndet cobon pasHULy Mexay CyMMOW LieH TOBapOB, BbIBE3EHHbIX

3a npenensl rocyaapcTea,

N CyMMOW LIEH TOBApPOB, BBE3EHHbLIX HA TEPPUTOPUIO AAHHOW CTPaHHbI. OTO pasHMLa MeXay 3KCrnop
N UMMNOPTOM.

OKA3bIBAET SHAYUTEIIBHOE BITMAHWE HA PbIHOK

Export>Import Kypc HauMoHanbHbIA BanioThbl



J1aHHbleé 3KOHOMNYeCKOoro Pa3BUTUA CTPaHbI
Toprosbin 6anaHc Trade Balance (International Trade)

HdaHHble no Trade balance B EBpone coctaBunu 6,5 mnpa.
nporHos 9,2 anp, npeabiaywee 3Ha4yeHune 12,2
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,U,aHHbIe SKOHOMUYECKOIO pa3BnTund CTpaHbl
NMpombiwieHHoe npou3BoacTBo - Industrial Production

ABNAETCS OAHWUM U3 [MaBHbIX MHAMKATOPOB OTPAXaloLLMX COCTOSIHUE
HaLIMOHaNbHON 3KOHOMUKU. MIHAEKC NOKa3blBAET YPOBEHb M3MEHEHMS 06beMa BbiMNycka
MPOMBbILLIEHHOr0 NMPOM3BOACTBA U KOMMYHASIbHBIX YC/IYT B CTPaHe.

[y6NnKyeTCca exxeMecsayHo B cepeimHe KaXkaoro Mecsua.

Oka3biBaeT CUJibHOE 3Ha4YeHUe Ha PbIHOK

Industrial Production Kypc HaumMoHanbHOU BantoThbl



,U,aHHbIe SKOHOMUYECKOIO pa3BnTund CTpaHbl
NMpombiwieHHoe npou3BoacTBo - Industrial Production
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HAOEKC NPOMbILLN oro BoACTBa
B CLUA 3a uoHb coctaBun +0.1% (nporHos
npegbigywee 3HavyeHue +0.1%
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J1aHHbleé SKOHOMNYEeCKOoro Pa3BUTUA CTPAHDbI
EMKOCTb ncnosb3oBaHus — Capacity utilisation

OnpepenseT cTeneHb UCMNOIb30BaHNA MPOM3BOACTBEHHOIO NOTEHLMaNna 3KOHOMUKN CTPaHBI.
YpoBeHb 85% rosopuTt 0 xopolueM banaHce Mexay 3KOHOMUYECKMM POCTOM U YPOBHEM
NHDNALNMN.

MpeBbileHne roBopuT 06 MHPNSLMOHHBIX NPOLIECCaX SKOHOMUKE CTPaHbI.

PocCT nokasaTens npuBoAnT K POCTYy HaLMOHaIbHOW BastoThl.

3Ha4yeHune NybnunkyeTcs B cepeanHe KaXkaoro Mecsua OAHOBPEMEHHO C MHANKATOPOM
Industrial production (MpoMblwneHHOe NPON3BOACTBO).



[laHHble DKOHOMUNYECKOIro pa3BUTUSA CTPaHbI
3aKa3bl Ha TOBapbl AJINTEJIbHOI 0 NoJib30BaHUSNA
Durable goods orders

K ToBapam AnUTENbHOroO NMoJsib30BaHMsl OTHOCSTCS TOBapbl CO CPOKOM CNy>»bbl 6onee 3-
X net (aBToMobunu, mebenb, 6bIToBas TexHUKA). MICKNIoYeHME — BOEHHbIE Y TPAHCMOPTHbIE
3aKasbl.

NHAMKaTOp SIBNSETCA Ba)XKHbIM, TaK Kak AaeT NpeacTtaBieHne 06 yBEpeHHOCTH
noTpebuTenen sTon NPOAYKLUNN B TEKYLLEN SKOHOMUYECKON CUTyaLUN.

POCT MHAUKaTOpPa ABNAETCA NMOMOXUTENbHBIM (DAaKTOPOM 151 Pa3BUTUSA SKOHOMUKM U
NMPUBOAUT K pOCTY

Kypca HaLWOHanbHOW BantoTbl.

[lybnukyeTca Ha 4 Hedene Kaaoro Mecsiua.



[laHHble 3KOHOMMNYECKOro pa3BUTUSA CTPaHbl

3aKa3bl Ha TOBapbl AJINTEJIbHOI 0 NoJib30BaHUSNA
Durable goods orders

NHaekc 3aka30B Ha ToBapbl AIMTENbLHOro nonb3oBaHms (Durable goods
orders) B CLLUA 3a ceHTs16pb cocTtaBmn +0.8% (nporHo3 6bi1 +1.5%,
npegblayluee 3Ha4yeHne piepecmoTpeHo ¢ -1.1% a0 -0.1%).




[laHHble DKOHOMUNYECKOIro pa3BUTUSA CTPaHbI
NMpoussoanTenbHOCTb TpyAaa Productivity

Noka3sbiBaeT M3MeHeHue o6bemMa BbinyLWeHHON NPoAYKLUMKU
npMxoasLerocs Ha ogHoro paboTHuka.

POCT faHHOro MHAEKCA ABJIIETCA NOJIOXKUTEJIbHbIM (PAaKTOPOM
OJ1S1 pa3BUTUS 3KOHOMMUKMU U NPUBOAUT K POCTY HaLlMOHAJIbHOMN
BaJIlOThl.



[laHHble DKOHOMUNYECKOIro pa3BUTUSA CTPaHbI
NMpoussoanTenbHOCTb TpyAaa Productivity




ﬂaHHble IKOHOMUNYECKOIo pa3BUTUA CTpPadHbI
JinuHbie goxoabl — Personal Income

NHAaekc BKoYaeT B cebs 3apaboTHyo nnaTty pabounx u cnyxaumx,

Aoxoa ot PpeHTbl, auBuaeHAabl, 4oxoa B Buae 6aHKOBCKUX NMPOLIEHTOB,
BbiNJiaTbl MO COLNANIbBHOMY CTPaxXoBaHMUIO.

XapakTepu3yeT NoKynatesibCKyro CoOCO6HOCTb HacesiIeHUA.

POCT ero 3HaueHusi NpuBOAUT K pOCTYy 06beMa PO3HMUUYHDbIX NPoAaX, YTO
NONOXKNUTEJIbHO CKa3biBaeTCsl Ha POCTe Kypca HauMOHa/IbHOM BaNtoThl.



[laHHble DKOHOMUNYECKOIro pa3BUTUSA CTPaHbI
JinuyHble pacxoabl — Personal Spending

OTpaxaeT U3MeHeHHne pacxoaoBaHUs CPeacTB ANA YAOB/IETBOPEHUS
NNYHbIX NnoTpebHoCTeMN.

BxnrovyaeT Tpu cocTaBnsowime :
ePacxoabl Ha TOBapbl 4JINTEJIbHOIO NOJIb30BaHUSA
ePacxoabl HA KPaTKOBPEMEHHOrro NoJib30BaHUA
ePacxoabl Ha ycnyru

NMybnukyerca oqHOBPEMEHHO C noka3artesieM JInuHbie AoXxoAabl nocne
20 yucna kaxxaoro Mmecsia.

POCT nokasaTesisi NoJIOXKUTENIbHO B/IMSIET HA KYpPC HalMOHAJIbHOM
BantoTbl. [IpMBOAUT K POCTY.



ﬂaHHble OKOHOMMNYECKOIo pa3snutmnsa CtpaHbl
YpoBeHb 6e3paboTuubl — Unemployment rate

[Moka3biBaeT NPOLIEHTHOE OTHOLWIEHNE Yncna 6e3paboTHbIX K 06LEeN YNCNEHHOCTH
TpyAoCnocobHOro HaceneHusl

Oka3sblBaeT 3Ha4nTeNnbHoe BUsIHUE Ha PbIHOK.

[y6nukyeTca Kak NpaBuiio B NEPBYIO NATHULLY KaXaoro Mecsua

EURUSD.H1 1.2429 1.2433 1.2422 1.2424
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p,aHHble OKOHOMMNYECKOIo pa3snutmnsa CtpaHbl
NHaekc npoMbiwnieHHbIX LUeH Producer Price Index (PPI)

Onpep,enﬂeT N3MEHEHNE YPOBHA LEH Ha KOP3MHY TOBAPOB NMPOU3BEAEHHBLIX B
MPOMbILLNEHHOCTH

CocTouT M3 ABYX YacTeu:
» LleHbl Ha Bxoae (nonydabpukaTsl, KOMMAEKTYOWmMe 1 T.4.)
» LleHbl Ha BbiIxo4e Npomn3BoAacTBa (roToBas NpoAayKuUus)

Oka3bIBaeT CUIbHOE B/IMSIHNE Ha BastOTHbIA KypC.
[y6nmKyeTcs exxeMecs4yHo B cepeaiMHe MecsLa.



ﬂaHHble IKOHOMUNYECKOIo pa3Butnsa CtpaHbl
NHaekc ueH notpeburenen Consumer Price Index (CPI)

OnpenensieT U3MEHEHNE YPOBHS PO3HMYHbIX LIEH HA «KOP3MHY>» TOBAPOB U YCYT.

SABNseTcs rnaBHbIM UHAMKATOPOM YPOBHS MHMDNALUMK B CTpaHe. AHAaNu3upyeTcs ¢ nHankatopom PPI.
[ybnukyeTcs exxemMecsuHo B cepeanHe Mecsiua.

BnvgaHue Ha KYpPC Ba/1lOTbl UMEET TOJIbKO HECTAHAAPTHOE CUJIbHOE OTKJIOHEHUE.

Fpacpuk mnameHeHus CPI




Interest Rate
NMpoLueHTHbIe CTaBKU

Official interest rate — opuumanbHas ydeTHas ctaBka No KOTOPOW BaHKM 3aHUMAOT AEHbIN
y ueHTpanbHoro 6aHka.

CLUA
-OCHOBHas npoueHTHas ctaBka CLUA. CtaBka nog KoTopyto 6aHku pasmeLlatoT
cBobogHble cpeacTea, Haxoasdiwmeca Ha cuetax OPC, gpyrum GaHkam Ans onepaunin overnight.

— cTaBka, nog kotopyto PPC CLUA Bblgaet kpeauTbl And noaaep’KaHus NMMKBUAHOCTU
OaHKoB.

Benukob6putaHus
— CTaBKa nop, KoTopyto baHk AHIMMK Bbl4AET KPaTKOCPOYHbIE KpeauTbl nog obecnevyeHmne LeHHbIX

Bymar. ABnserca OCHOBHOW CTaBKOW AHIMUMN.

EBponenckuu cors
— MUHUMarbHas NpoueHTHada cTaBka and 3asBOK Ha npuenedveHune cpencts ELB.

— CTaBKa Mo KOTOpOW pa3mMeLLatoTcs cBoOOAHbIE AeHEeXHble cpeacTBa B MHCTUTYyTax ELLB.

— CcTaBka no kotopon ELIB kpeantyeT 6aHku ong nogaepXaHnsa KpaTtkoCpoyHOM
NNKBUOHOCTM.



Interest Rate
NMpoueHTHbIe CTaBKM

AAinoHusa

Overnight call rate terget — opueHTUpPOBOUYHasA CTaBKa NPOLEHTOB N0 KPAaTKOCPOUYHbIM
aeno3utaM baHka ANoHuM.

Discount rate — npoLieHTHas cTaBKa, NoA kKoTopylo baHk iNOHMM BblAaeT KpeauTbl AN
noaaep>XaHusi IMKBMAHOCTU 6aHKOB.

LLiseiyapus

3 month LIBOR range — anana3oH B 1% pgna 3-x Mecsa4yHoMi npoueHTHou ctaBku LIBOR
no WBenLapCcKoOMy paHKy.

LIBOR — London Interbank offered Rate — npoueHTHas cTaBka, N0 KOTOPOU 6aHKMK
pa3MeLlaroT KpeanuTbl Ha AeHeXXHOM pbiHKe B JIOHAOHe.



Interest Rate
NMpoueHTHbIe CTaBKM

GBP_REPO_RATE

USD_FED_FUNDS

EUR_REF_TENDER

|_cHF_DISC_RATE _L__jjr

CHF_3M_LIB_MINJI‘
JPY_DISC_RATE




N3MeHeHue
NMPOLEHTHbIX CTaBOK
B EBponenckom coro3e

Interest Rate

Date "

Deposit facility

NMpoueHTHbIe CTaBKM

Main refinancing operations

Marginal lending facility

Fixed rate tenders

Variable rate tenders

Fixed rate Minimum bid rate

With effect from Level Level Level Level
6 Jun. 1.00 - 2.00 3.00
2003 7 Mar. 1.50 - 2.50 3.50
2002 6 Dec. 1.75 - 2.75 3.75
9 Nov. 2.25 - 3.25 4.25
18 Sep. 2.75 - 3.75 4.75
31 Aug. 3.25 - 4.25 5.25
2001 11 May 3.50 - 4.50 5.50
6 Oct. 3.75 - 4.75 5.75
1 Sep. 3.50 - 4.50 5.50
28 Jun.® 3.25 - 4.25 5.25
9 Jun. 3.25 4.25 - 5.25
28 Apr. 2.75 3.75 - 4.75
17 Mar. 2.50 3.50 - 4.50
2000 4 Feb. 2.25 3.25 - 4.25
5 Nov. 2.00 3.00 - 4.00
9 Apr. 1.50 2.50 - 3.50
22 Jan. 2.00 3.00 - 4.50
4 Jan.? 2.75 3.00 - 3.25
1999 1 Jan. 2.00 3.00 - 4.50




Interest Rate
NMpoueHTHbIe CTaBKM

[NoBbileHWe Kypca HaLWOHabHOWN BaNtoThbl

MoBbILIEHNE CNPOCa Ha roCyAApPCTBEHHbIE
6yMaru co CTOpOHbl Y4aCTHMKOB
M cnpoca Ha HauMOHamNbHYO BantoTy

A

oBblLEHNEe AOXOAHOCTH
MO roCyAapCTBEHHbIM LieHHbIM BymMaram
(Goverment Bond)

CHMXXEHWNE aKTUBHOCTU Ha (hOHI0BOM
PbIHKE
Bo3MoXHO naaeHne poHA0BbIX UHAEKCOB

MNoBbiweHNe YHETHOI;'I CTaBKu

A

g [NoBbIlEeHNEe CTOMMOCTU KpeanuTa




Interest Rate
NMpoueHTHbIe CTaBKM
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doHaoBbIe NHOEKCDI

doHpgoBble nHaekcobl CLUA

DOW JONES INDUS. AVG
S&P 500 INDEX
NASDAQ COMPOSITE INDEX

doHAOoBbIE MHAEKCbI A3nun

NIKKEI 225
HANG SENG INDEX

doHAoBbIe MHAEKCHI EBponbI

FTSE 100 INDEX

CAC 40 INDEX

DAX INDEX

IBEX 35 INDEX

MILAN MIB30 INDEX
AMSTERDAM EXCHANGES INDX
OMX (STOCKHOLM) INDEX
SWISS MARKET INDEX



PoHa0BbIE MHOEKCHI

NHpekc Aoy AxoHca u rpadpuk EURUSD
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(DYHD,aMEHTaJ'IbeIe HOBOCTU U dHAJINTUKA

HoBocTHas neHTta koMnaHum Forexite http://www.forexite.com

. @
Ve NOEMS Otep = CeroaHa Ha ‘ane
Hauano e TO|)I’0B]1$1 Yonoeua OTKpEITH roAHA H3 Kanenazpe Konraai one
TOProenm cHera Popekc H3 HeJeno
wwaw forexite.com

ﬂpeacxasb.'sarb SyAymee nerKke.
!'opas,qo CROMNREE NORATE, WTO
Toproena ¢ Forexite APOHCXORNT CeivNaC.
BupTyaneHaa TOpProena 5 Pouy Jpeccnep
QuoteRoom 1 KOTHMPOBKK ’ .
HOBOCTH 1M aHaNMTHKS
* CerogHa Ha dDopekc
Kanenaapb Ha Heaeno
MpoUsHTHBIE CTABKK
Tabnuua NpasgHWKOE
HaumHao wn o Popekc
Hawu npeumy wecTea [20.12, :05] Kypcol BANKOT NPW 23aKPbITUK TOProeoro gHA 19.12.2003
SUROMIEo ) F‘:‘"fxne [2D.12. :02] OB30P: MTOrM AHA Ha pbiHKe dopexc
gaon':lll:n:f?::i:q [19.12. :20] KoppeKkumnsa Kypca ADNnapa NpoAonXHnacs
[19.12. :40] Mnaekc doy-AxoHca ynan Ha 8.45 nyHkTa (-0.089%)
Hosocin Forexite [19.12. :43] WMnpekc doy-A0HCa BbpOC NOCNe Hadana Toproe
[19.12. :55] OB30P: pbHOK hOpEKC H3 EEPONEMCKON CECCHK
[19.12. 110] WMHpaekc CPI semnun BpaHaeHbypr B Mepmadnm +1.3% 2a rog
[19.12. :05] WMiHpekc CPI zemnun Baeapusa B Nepmadun +1.29% 33 rog,
[19.12. :00] MHpaekc CPI semnun CakcoHMa B MepMadnm +1.0% 23 rog
[19.12. :50] Kypc Aonnapa Bblpoc Ha eBPONEMCKOM CECCHK
[19.12, :00] Toproewr GanaHc B Eepone{12) za okTtabpe +9.7 Mnpa. eepo
[19.12. :50] MHpaekc KceTtpa Adakc eoipoc Ha 24.85 nyHKkTa (+0.649%)
[19.12. :50] OB30P: pbiHOK OpeKc B A3MKM WM NPOrHO3bl HA3 AEHb
[19.12. :45] Mupgekc CPI zemnm BageH-BropTtembepr +1.5% 3a rog
[19.12. :25] Mnpekc KceTtpa Jakc Bbipoc NOcne Hadana Toproe
[19.12. :50] MHpekc noTpebuTensckMy LEeH Bo ®paHumn +2.3
[19.12. :30] MHaeKC HWKKer Bolpoc Ha 180.54 nyHKTa (+1.7C
[19.12. :00] MHAEKC NPOMBILWLNEHHbIX UeH B MepMadnm 0.0% 23
[19.12. :05]
[19.12. :37] OB30P: MTOMM AHSA Ha pbiHKE dopekc
[18.12. :25] MHaekc doy-A0HCa Bolpoc Ha 63.63 nNyHKTa (+0.6%6)
l1y6nm-moe [18.12. :01] MHaeKc genoBblx HACTPOEHKMA B @rnagensdnm 32,1
KoTupoBaHune [18.12. :01] MHaEKC BEAYLWMK MHAMKaTOpoe B CLUA 2a Hoabpbs +0.39

ra- —_——

CeroaHs Ha pblHKe Popekc cagnr o1 GMT: [+3 7]

Tokyo London New York EUR/USD GBF/USD USDJ/CHF USDIPY EUR/GBP KoTupoexn
15:09 06:09 01:09 1.2375 /780 1.7659 /69 1.2552 /58 107.81 /786 0.7006 /7 11 real time
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KaneHpapb co6biTuin Ha Heaento komnaHmm Forexite http://www.forexite.com
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Caut Bloomberg www.bloomberg.com

j Bloomberg.com: Rates & Bonds - Microsoft Internet Explorer

J ®arin  Mpaska Buna MsbpanHoe Cepenc  Cnpaska

J Aapec: @ http: v, bloomberg.comfmarketsjratesfindex.html

o Pl Updated: News York: London: Tokyo:
perg.com Dec 20 01:09 Dec 20 06:09 Dec 20 15:09
b

MARKET DATA NEWS & COMMENTARY CHARTS & ANALYSIS BLOOMBERG MEDIA ABOUT BLOOMBERG
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MARKET DATA: RATES & BONDS
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Caut komnaHum REUTERS www.reuters.com

§ Reuters | Latest Financial News / Full News Coverage - Microsoft Internet Explorer
®darin  MNpaska Bwa MsBpanHoe Cepeuc  Cnpaeka
4= Hasaa ~

Aapec: @ http:ffreuters.comjfinanceCurrencies

REUTERS Log In or Register Now
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AHaNMUTUYECKUIA CalT O aMepuKaHCKOM (hOHA0BOM pbiHke www.finance.yahoo.com

inance - Microsoft Internet Explorer

Mpaeka Bra 1s6paHHoe CepsMc Cnpaeka

| GHaaa - = - D (2] S B

J Aapec: I@ http:jjfinance.yahoo.comj?u

Enter symbol(s): e.g. YHOO, ~DJI |

Go I Symbol Lookup | Finance Search

Save money and find the Best Credit Card for you.

honey Manager
Market Summary [Eait]

Nasdaqg 19 Dec @ 4: OOpm (C)Yahool

& &E & e E

Mutual Funds  Bill Pay Banking Loans Insurance  Planning

Top Stories
Murdoch Wins U.S. Nod for DirecTV Dream

1970
1960

1950

1940 o
1930

12;om 2|$m : dpm
10,278.22+30.14(+H0.29%)
Nasdag 1,951.02 -5.16 (-0.26%%)
S&P 500 1,088.66 -0.52 (-0.05%)
10-¥r Bond 4.133% -0.008
NYSE Volume 1,590,076,000
Nasdag Volume 1,888.,032,000

Quote data provided by Reuters

Brokers: CyberTrader- Wanguard -
Ameritrade - TD Waterhouse

L
10am
Dowr

Investing
Today's Markets

Owerview, Indices, Actives...

Stock Research
Reports, Screener, Financials. ..
Financial News
BusinessWeek Smarthloney,
Forbes, FT.com...

Industries
Autos, Banks, Biotech, Telecom...

Fri 8:54pm ET - Reuters
Media mogul Rupert Murdoch on Friday cleared the final hurdles to fulfilling his
long-sought dream of acquiring DirecTV satellite service, a coveted pipeline into

millions of American television sets.

hMost Actives, US Indices, World Indices

Market Overview

Fri 448pm ET

It wras a zero-sum game as the Dow managed to tack on a few gains to last session's
rally, and the S&P 500 and Nasdaq edged slightly lower in today's choppy

trade.. more

Featured Article

Microsoft's PowerPoint Assailed

Motley Fool

It's so pervasive that we take it for granted. It's hard to imagine an office computer
without Microsoft's PowerPoint presentation software onit..

Sponsored by I1Bh

more Motley Fool...

News from Reuters
Dow Ends at 2003 High.
Fri 8:54pm ET - Reuters
The blue-chip Dow ended at its highest level in about 19 months for the fourth
straight day on Friday, while the Nasdaq and the broad Standard & Poor's 500 index

derclined in whinsaur tradinge driven hir "urdtchine " the exniratinn of warinas

Nasdaq.S&P 500 Dip
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Insurance on Yahoo! Finance
Auto - Life - Home - Health

Tips:

- Nine Ways to Save on Your Auto Policy

- Can ¥You Hide Your Smoking Habit?

- If You Quit, Can You Keep Your Health Insurance?

My Recent Quotes
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CaiiT 0 amepukaHckoM (POHAOBOM pbiHKe Www.quote.com

’3 Quote.com: Most Actives - Microsoft Internet Explorer

J ®afin @ Mpaska Bua MsBpanHoe Cepeuc  Cnpaska

| “Hazaa - = - @D 3] S B
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Lycos Home | Site Map | My Lycos | Lycos Mail
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Recent quotes: COMPX sp Start portfolio >
Home | LiveCharts | News ‘ m | Screener | Personal Finance | Portfolios | My Finance Help
Most Actives

Choose a hotlist Last updated 20 December 2003, 1:31am ET

Q_ sStocks Volume Top Percent Gainers

Q_ Stocks Pct Gainers Exchange Company Symbol Last

Stocks Pct Losers Cal-Maine Foods, Inc. {UPC) CaLM 33.38
Us Stocks Very Short NASDAQ NASDAQ:KNTA KINT A 10.320

Term Up More Buy your

US Stocks Very Short SanDisk Corporation SHDK 60.

-
Term Down a Roto-rooter Inc RRR 44, domaln
Stocks MNew Yearly
Thiohe ':LY"ESE- Texas Ind TXI 36. name

New Yearly Lows Tektronix Inc E 31.
now!

US Stocks Largest Castle & M And Co & 6.
Range

Implant Sciences Cp 9.
Stocks Unusual Yolume

Stocks Mastyvolatil Measurement Spec Inc 18.

Stocks Unfilled gaps

T Top Percent Losers

US Index Pct Gainers Exchange Company Symbol Last Change

US Index Pct Losers Wavecom S. A, WY CIM 13.26 $18.79%
NASDAQG

Market Indices Paychex, Inc. PANYX 36.52 +6.31%
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AHanuTMKa MMpoBbIX (PpUHAHCOBLbIX PbIHKOB http://www.k2kapital.com/

®uHaHCOBbIE pbiIHKW. HoBOCT HaNMTUKA, LLEH! rosoft Internet Explorer

J ®arin  Mpaska Bwa MsbpanHoe Cepeuc Cnpaska

J@Haza&~-§V@ =

J Aapec: I@ http: jfwww . k2kapital.com)

Mocxea. 09:35:16 20-12-2003, Cy66oTa

O npoexrte Perncrpauns

wauamzha .

- bIHEA — 3

e o Aenma HoBocmei =€ N
102728.22 +30.19

$NASDAQ -0.26%

1951.02 -5.16  *20:00 19/12 MCK XenbcuHkW. Nokia BeiMrpana KoHTpakT Ha nocTaeku B Kutah obopynoBaHMA ANA COTOBOW CeTH

$30¥r TBOND  -0.05%  croumocTerd $125 mnH.

:QF;IS_;E +o-g£§ *19:12 19/12 McK Hew-KHopk. "Mecto" Ha NYSE npoaado 2a $1.5 mnH.

4912 .30 +1500 1904 19712 mck Can-Xoce. Komnanua RealMetworks nogana e cyn Ha Microsoft 3a unterpayuio Media Player 8 Windows

*DAK +0.71% *19:00 19/12 McK Her-KMopk. AHanutuk Morgan Stanley noeelluaeT pekomeHgaumm no akumam Alcoa go "overweight”

3898.42 +27.54  w»qg8:12 19712 Mck Jetpoit. B bnuwkahiwme 20 mecayee Chevrolet nnanupyeT eeinycTuTe 10 HOBBIX MNKM 0BHOBREHHBIX
rMogenei
*17:51 19712 mMck Painun. Joxoae Red Hat, auctpuberoTopa Linux, BpipocnK B Npoweguien Keaptane Ha 36%

: »17:21 19712 mck MNapuxk. BNP Paribas v IBM nognuceieaoT cornawedue Ha okasanue MT-yocnyr Ha cymmy 1 mnpg. eepo
Belcmped *17:15 19/12 McK Can-Xoce. SEMI| cooBuiaeT o pocTe 2akasoe B CEKTOpe NpouM3eoncTea obopynoBaHuAa anA
FRN 70 M CK NonNyNPoOBOAHMKOEOR NPOMBILLNEHHOCTH

I—B *16:27 19/12 McK Her-KMopk. LleHel Ha HedTe NOBBICMNMCE Ha NPOrHOZax Noroakbl
*16:17 19/12 McK Mapkem. B | keapTtane ATl Technologies nonyduna npubeine, KOTOpaA NPeBLICKMNA NPOrHO3bl AHANUTHUKOE
*15:20 19712 mck JlongoH. General Electric npuobpetaeTt dpaHyysckoe nogpasgeneHue MNoTeYHOro Kpeguta BputaHckoro

g}e%s“:mpa, Banka Abbey MNational za 39 mnH. d.cT.
-\‘-,\KQTMPOBKA *14:28 19/12 MCK Tokuo. MNMpezunedt Toyota 3aAaBNAET, 4TO Ero KOMMNaHWA BCE eUle HAamMHOro oTcTaeT No rnobaneHeImM
npoaakam ot Ford
I Ej *14:20 1912 McK JlongoH. OMNEK noeeicuna NporHoz no cnpocy Ha ceor HedTe B 2004 r.
Mouecx cumeona = *13:36 19/12 McK Tokno. McDonald's Japan yeenuuueaeT npordos no ybeitkam 8 2003 rogy

*»13:19 19/12 MCK AmcTepaan. B Il keapTane npubeine goma moabl Gucci cnerka NoeeICMNAachE
ECEe HOBOCTH 23 CeroaHa >
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