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@\:%» (PVHAHCOBbIX PbIHKaX NHCTUTYTaM,
npasutenscTey CLUA
NHOCTPaHHbIM UHCTUTYTaM 3
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KomuTtet no
ornepaumnam
Ha OTKPbITOM
pbIHKE

denepanbHa
A Pe3epBHas
cuctema
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PLLs:

1. 12 pervoHanbHbIX cpe,qepanbl-lblx pe3epBHbIX 6aHKOB—
obecne4ymBaloT OaHKOBCKUE yCNyrn ans 4eno3nTHbIX

yupexaeHnn n ansa denepanbHOro npaBUTeibCTBa

2. bBbaHKu-YneHb! — lopuanyveckmn oosizaHbl noanncaTbCA
Ha akKUuMmn nx permoHanbHbIX hepepasnbHbIX pe3epPBHbIX
OaHKOB B pa3Mepe 6 NPOLUEHTOB OT UX KanuTana,
npuy4ém 3 npoueHTa AO0MKHbI ObITb BbiNnayeHbl cpasy, a
ewié 3 oM KHbl ObITb BbiNfla4yeHbl MO NepBoOMy
TpeboBaHNIO coBeTa yNpaBnAOLWMUX.

3. Coset YnpaBnawuwunx— dengepanbHbiv opraH
BJTaCTU COCTOSILLUU U3 7 YerOBEeK, KoTopble
Ha3Ha4vatoTca npe3ngeHTom CLUA n
yTBepPXOakTCsl CEHaTOM.

4. depepanbHbIA KOMUTET OTKPbLITOro pbiHKa —B
ob6sa3aHHOCTU KoMUuTeTa BXOANT paspaboTka
MOHEeTapHOU MONIUTUKU, CTUMYJTUPYIOLLEN CPpa3y YeTbipe
HanpaBrieHUs:

e CTAaOMNBbHOCTL LeH
e 3KOHOMMYECKUM POCT

® NMADNMLACG 229LICGTNACTL
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B 2PDBHbIX Od
aKUMOHEPHYIO cbopmy CODCTBEHHOCTU 1 COOPMUPOBAH Npu
npoaaxe akummn aTnx 6aHkoB. OCHOBHbIMW NOKyNaTeNaMm
ABMAKTCA KOMMep4YecKkmne 6aHKu, KOTopble He nony4varoT
npasa ronoca, Ho MoryT n3dupartb 6 N3 9 ynpaBnAOLWKMX
MECTHOIO permoHasnbHOro OTAesNIEHN4, a TakKe nony4vaTb
avsunaeHabl. B atom nnaHe CLUA oTnuyaloTcs OT cTpaH, rae
Kanutan ueHTpanbHOro 6aHka nosIHOCTbIO NPUHAANEXNT
rocygapctsy (BenukobputaHusa, KaHaga) unu sisnaerca

aKUMOHEepPHbIM C aonen rocygapctea B HEM (benbrus,
Anouua)

Akunmn doegeparnbHbIX pe3epBHbIX DaHKOB, Nonyvyaemble
6aHkamMu B OOMeH Ha pe3epBHbIN KanuTan, obnagatot psaaom
OrpaHUYEeHUN: NX HEBO3MOXHO NnpoaaTb Ui obMeHATb, No
HUM BblinnavymBaeTcs OUKCUPOBAHHbLIN AnBUAEHO — 6 %
rogoBbIX, He 3aBucALWMK oT Npudelnn ®PC




OnepauuoHHasi NnpubbIfb

®PC ocyulecTBnsgeT 4EHEXHYIO AMUCCUIO, KOTOPYIO B
OCHOBHOM HanpasIisieT Ha MOKYMNKy 06a3aTenbCTB (0bnuraunn)
kazHadyencTea CLUA (nuwb B 0COObIX Criydasix noKyrnarTcH
Opyrve akTuBbl)

[ToMMMO YacTu ceHbopaka B BUAE NPOLEHTHbIX BbINfaT Nno
obnuraunam KkasHadenctea, goxog PPC cocTaBnaloT goxoAbl
OT NMaTeXHbIX ornepaunmn, 4eno3nToBs, ornepaunm ¢ LEHHbIMMA
bymaramu.

UneHbl n npasneHne ®PC He cCTaHOBATCSA rocy4apCTBEHHbIMU
CrnyXaLliumm, HO pa3Mep X Bo3HarpaxaeHusa yctaHaBnmBaeT
Konrpecc CLUA

<

[Tocne Bbinnatbl 3apnnart ynpasnsaowmm n cotpygHmkam OPC =
N PUKCcnMpoBaHHbIX AMBMAEHO0B No akumam OPC

nepeyncnsaeT ocTaToKk NpubbINM Ha cHeTa KasHaveuncTBa,
KOTOpble NOCTYyNnatoT B AOXO4HYHO YacTb DrogKeTa.
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M1
’ MO + 4acTb MO B kKa4ecTBe pe3epBa MUIN HannyHble B XpaHWUMULLE + AeMN03UTbl 40 BOCTPEGOBaHMS («TEKYLLMIA
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M1 + 60MbLUMHCTBO CPOYHbIX BKNAA0B, AEMNO3UTHbIE CYETA AEHEXHOIO pbiHKA , @ TakkKe Aeno3UTHbIe
ceptmudumkaTbl 4o $100,000.

M3
M2 + BCe ocTarbHble AENO3UTHbIE CEPTUdIMKATBI, AENO3UTLI B eBpoaonnapax u caenku PEMO.
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i e ®PC 3mo
YyacmHasi
op2aHu3ayus

e ®PC neyamaem
JeHbau

B nokymeHTe nop, r
Ha3BaHMeM The Federal Reserve
System Purposes and Functions B

rnaee "Board of Governors"

HaNMCaHo: rPaBUPOBKM 1 MeYaTh Npu

" MwuHucTepcTBe (PnHaHCOB
Coset ynpaensiowmx 3 CLUA, a ®PC npocTo nokynaer
®epepanbHOW pesepBHOM |, 3TM HannuHble y MuHucTepcTea ,
cucTeMbl ABNAeTCs (MHAHCOB MO LieHe -
thepepanbHbIM cebecToMMOCTM neyaTi.

(rocynapcTBeHHbIM) OpraHom

Bnacrtu." - -

. Ha camom nene ®PC neHer He
nevartaeT, a aenaert a1o bropo

[MpaBneHune exxerogHo
OTYMTLIBAETCS Nepeq # T[lpoBepka geatensHoctn PPC e

- Cnukepom Manarbl OCYLLIECTBNSETCA B s
npeacTaBuTeENEN U ABaXAbl B COOTBETCTBUM CO
! - rog 4oKnaabiBaeT o cneumarnbHbIM 3aKOHOM, '
= hMHaHCOBOW NONMUTHKE MPUHATEIM B 1978 rogy. -
— KOMUTETY No HaHKkam B [MpoBOANTL €€ YNONMHOMOYEH

OTYEThI NYONNKYOTCH, U C HUMK CLA
MOXXET 03HAKOMUTLCS KaXXAbIN.

KoHrpecce. Kpome atoro, atu ! [eHepanbHbIN KOHTponep

o PedeparsbHasi dedepasnbHasn

pe3epeHasi pe3epeHasi
o) | cucmema He cucmema He
- nepeo KeMm He npoeepsiemcsi

om4yumabieaemc aocydapcmeom.







