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CoctaB dpmnHaHcoBOM cctembl CIITA

CoBpeMeHHas crcTeMa rocyJapCTBeHHBIX
pHAHCOB COCTOUT M3:

DOVHaHCOBOV CUCTEeMBI dpefieparnyi;
MdrHaHCOBBIX cvcTeM D0 IIITaTOB;

DrHaHCcoBBIX cmcTeM 12,7 ThIC.
aIMVHVICTPAaTUBHBIX, XO34ICTBEHHO -
[IpeaIpVHUMATEIbCKIX, KYJIbTYPHO-
IIPOCBETUTEIIBHBIX U [IPYIVX MECTHBIX
rofgpasnesieHnn (rpadpCcTs, MyHULUIIAJIUTETOB,
TayH-IIINIIOB, CeJILCKNX, IIIKOJIbHBIX,
CIIelaJTbHBIX OKPYT'OB U T.I1.);

CIIeaJIbHBIX (POHJIOB;



brojpxeTHBIN roft perepaibHOrO IpaBUTEIIbCTBA
HauMHaeTcd ¢ 1 okTs0p4 1 3aBepimaercs 30
CEHTS0pA CIIeqyIoIIero rojaa, a OoJIbIIMHCTBA
MIITAaTOB - HAaUMHaeTcd 1 mrond n 3akamumBaeTcd 30
VIOHA cilenyrortero roga. I Ipu aToM cBblime
II0JIOBVHBI IITAaTOB IIPAaKTUKYIOT COCTaBJIEHVe
OrorpxeTa Ha 1Ba roia. B OoJIbITier YacT MeCTHBRIX
aIMVHVICTPATUBHBIX eIVHNL] OOIKETHBIVI TOJT
COBITQ/IaeT C KaJIeHapPHBIM.

[ [eHTpa/IbHOE MeCTO B CCTeMe TOCYJapCTBEHHBIX
mHaHcoB CIITA 3aHmMaeT drHaHCOBad cucTeMa
enepatu 1 dpenepasibHbIN O0mKeT. O yem

CBUJIETEIILCTBYIOT CJIOXKMBIIIVECS B [TOCIIeTHVIE TPU

IeCcSATIWIeTHS TIapaMeTpPhbl pacripeieieHns U

[iepepacIpesesieHs CpeCcTB MeXX1y Oro/pKeTamMm

TpeX YPOBHeN: OKOJIO 65 % COBOKYIIHBIX PacXOI0B

KOHCOJIMIVPOBAHHOTO OIO/IKeTa ITPOOXOIST Uepes

derepasibHbIN OrOKeT 1 35% - OIS OCTaJIbHBIX

JIBYX YPOBHEN, KOTOpas JIeJIUTCS MeXTy IIITaTaMU U

MECTHBIMM OpraHaMM BJIaCcTU B IIPOHOPIIVN




f America rmoacumTasi, 4To

oBaHMe Teky1ero gedpunmra CIIA
3aBVICUT OT Pa3BMBAIOIINXCI CTPaH.
OHOMVICTOB, B MUPE CITOXMIIACh
arg, Korma «oorarnie»
aHbI XKMBYT 3a PMHAHCOBOTO y4acTuA

HBIX» TOCYLapPCTB.

LT cyeTa TeKymx ornepari CLIA B 1

Tasie 2011 r. cocraswt $774,9 mpn, v
BIT; 8 2007 r. - $738,6 mupm, v 5,35%.



B CIIIA OromkeThl perympyroTcs yepes
CUCTEMY JOTalMM ¥ OTYMUC/IeHnN. [BroKkeHme
PECYPCOB IIPOVNCXOOUT OJHOBPEMEHHO I10
yeThIpeM KaHaJlaM (CM. IpwioxeHne A “4
KaHaJla JIBVDKEHVSI pecypcoB’ ): 13
deneparibHOro OrO/IKeTa — B OO KEThI IITAaTOB
I MeCTHBIEe OO KeThI; 13 OI0IKeTOB IIITAaTOB — B
MECTHBIC OIOIDKeTHI, 13 MeCTHBIX OIOIDKeTOB — B
OXOJKeTBI IIITAaTOB; MeXIy MECTHBIMU
OromxeTaMm




[m]

[Tpexne nedpvnt prHAHCMPOBAJICA 3a CUET
ITOKYIIKV aMepUKaHCKMX oOymMramm m axKITmin
Pa3BUTBHIMIM CTpaHaMW. lerepb KIIFOUEeBbIMI
MHBECTOPaMM CTAaHOBATCS pa3sBUBAOIIMECS CTPaHbl
— SKCHOPTEPHBI TOBAPOB M IIPUPOIHBIX PECYpPCOB,
IIPUBOOUT ra3eTa «Bemomoct» pacuers! Bank of
America.

13 $920 Mitpa, TOTpavyeHHBIX MHOCTPAHIIAMU B
2008 r. Ha ITOKYIIKY aMepMKaHCKMX aKIIUI 1
obmmurarm, $361 mmpp (39 %) mputoTm m3
pa3BUBAIOIINIXCA CTpaH, IpmyeM 21 % 3Tovi CyMMBI
($76,7 miipn) - 3 Kutasg. KpynabiMu MHBeCTOpamMu
crarmvt bpasvomes (8,4 %) n Poccnsa (2,8%). Dto
TOJIBKO BepIHa avicoepra: MHBeCTUIINN U3
apabckmx cTpaH yacto rocryrarT B CLIIA gepes
BenmxkoOpuranmio.
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= B 0a3e coOCTBEeHHBIX ITOXOI0B BJIACTEN IIITATOB
I MECTHBIX BJIacTel HaOJIroqaeTcss HeYKJIIOHHO
pacTyl1as 3aBMCMOCTD OT (peftepasibHbIX
notaumi. PeepanbHast HOMOIB IIITaTaM (»
23%) Y1 MECTHBIM BJIaCTSAM (»6 %) HOCUT SPKO-
BbIpa>XeHHBIV ITPOrpaMHO - I11eJI€BOU
xapakrep. Hdoranmm v cyocunmm B CLIIA
paciipenessiroTcss HepaBHOMepHO. C mx
TIOMOIIIBIO Ha YPOBHE IITaTOB peayln3yeTcs
Oostee 500 11e1eBBIX ITporpamMM. Takad
pacTyias 3aBMCMOCTD OT (pefrepaibHbIX
TOTaluI JaeT OCHOBaHVeE yTBEePKIaTh, YTO
“denepanbHasg nmomorp” (»29% oOI11ert CyMMBI
ITOXO/I0B IITAaTOB VI MECHBIX OPTraHOB)
[IPEeBPATWIIOCH B CPEACTBO IIPSIMOTO KOHTPOJIA
deneparinm 3a PprHAHCOBOV HOJIUTUKOM

—— IO TOD FT MCCTIHIDE OpT oo et
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