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1. UcTopn4yeckue acrieKTsl pa3sBUTHUS
duHaHCOB

dunance! (¢p. finance ot nart. financia -
IIO0XO/I, TIJIATEXX) BOSHUKJIA B YC/IOBUSIX
pPery/isipHOTO TOBApHO-IE€HEXHOTO
oOpallieHHsl B CBSI3H C Pa3BUTHEM
roCyZIapCTBa U €T0 IMTOTPeOHOCTEH B

pecypcax.

OZHM aBTOPBI YTBEPXXAAKOT, YTO TEPMUH
«prHaHCh» BOo3HUK B XIII - XV BB. B
TOProBbIX ropozgax Mranuu

Ilpyrue aBTOPHI YTBEPXKAAOT, YTO 3TO
NOHSITHE ObLJIO BBeZIeHO PPaHIly3CKHUM
y4yeHbIM JK. bogeHoM, KOTOPBIU B 1755 T.
n3ngan pabory «lllecTh KHUT O pecITyO/THKe».
JTOT TepMHH B Poccru cTan mpruMeHsIThCS C
XVIII B. 1 ero TpaKTOBKA ObIJIa TAKOBA:
«PUHAHCBHI - 3TO BCe TO, YTO KacaeTcs
HPHX§>IL&, pacxoza rocyaapcta» (B. H.
Ilans).



B MUPOBO MpaKTUKe BBIAEISIOTCS ABe
TeOpHH BO3HUKHOBEHUST GUHAHCOB:
KJIaCCUYeCcKasi U HeOKJIaCCU4YecKas.

0 Kmaccuueckasi Teopus mojipasyMeBaeT

T'OCIIO/ICTBO rOCyAapCTBa Ha GMHAHCAMH
(A. Cmur).

[ Heoktaccuky mpecTaBASIIOT IPYTOe
BUZileHe pUHAHCOBOU cucTeMbl. OHA
MTOJTHOCTBHIO OTXOZST OT FOCITOACTBA
roCyZIapCcTBa BO Bcex chepax, B TOM YHCIIe
BBIJIe/ISIOT PUHAHCHI KaK He3aBUCHUMYIO
KaTeropuio.

A. Cmut




JITHHHBIN CITHMCOK eBPOMENCKUX YIEeHBIX,
3aHMMAaBIIUXCS MPoOIeMaMul PUHAHCOB,
BO3IaB/sT . AKBUHCKHUM (1225-1247 IT.).
OH BIHiepBbIe CZie/Ia/l MOMBITKY
000CHOBATH IMPABO KOHTPOJISA HAa COOP
HAJIOTOB C TTOAJaHHBIX.

[lepBBIM pyCCKMM aBTOPOM COYUMHEHHUS B
o6actu ¢puHaHcoB 611 MiBaH
CemenoBuu [lepecBetoB. OH BBICTYIIa 3a
yBeJIMYeHHe JOXOA0B Ka3HbI C LeJIbI0
yCUJIEHUSA BOEHHOU MOILU TOCYAapCTBa,
3a LleHTPa/IU3aL IO PeCypCOB
rocyZlapCTBa U COKpAllleHHe PacXoA0B Ha
CUCTEMY HAaMeCTHHUYeCTBa, 3a OTMEHY
MHCTUTYTA MBITapeu.

Haunbosee KpymmHbIM TEOPETHKOM
duHaHcoB Havasma XVIII B. 6611 MIBaH
TuxonoBu4 IlocomkoB. OcHOBHast ero
paborta «KHura o ckymocTu u 6oraTcTBe.

D,
AKBUHCKUMN
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iBaH TUXOHOBUY
I[TocoikoB



AJekcaHzapa




B 60-e r1. XIX B. Oyp>kya3Hble GrHAHCOBBIE pepOPMbI ObLITH
HeTloC/ieZloBaTe /TbHBI.

C 80-90-x 1. XIX B. 10 1917T.B. cO3aHHast pUHAHCOBOM
pedopMoOIi cCTeMa COXPaHsIaCh C HEKOTOPhIMU
M3MeHeHHsIMU XapaKTepu3yeTcs 00iee MOITHBIM Pa3BUTHEM
MIPOU3BO/ICTBEHHBIX CUJL.

B 1930-31 rr. B CCCP 6b11a mpoBeieHa SKOHOMHYeCKast
pedopma, B pe3ysipraTe KOTOPO# IMPOU30IIIO 3HAYUTETbHOE
COKpallleHre KOJIMYeCTBa HaJIOTOB.

K 60-mM rogam XX B. CTpaHa IO YPOBHIO
MPOW3BOAUTETBHOCTH MPOMBIILIJIEHHOCTHA CTAHOBUTCSI OHUM
M3 KPYMHEUIINX UHAYCTPUATBHBIX TOCYAAPCTB MHUPA.

B 1965 1. 6pyTa MpoOBeeHa HOBast pepopmMa, KOTOpast
YCTaHOBHWJIAa HOBYIO CHUCTEMY pachpee/ieHus U
HCTIO/Tb30BaHUS IPUOBIIH.

B XX B. BO3pPOCJIO 3HAaY€HUE IIPSAMBIX HaJIOTOB.

B 1970-90 IT. yBeTUUM/IOCHh 3HaY€HHE KOCBEHHBIX HAJIOTOB 3a
cueT akiu30B U H/C.



duHaHCcel 060C006IAIOTCS OT O0LIEH
COBOKYITHOCTH JI€HEeXHBIX OTHOIIIEHH JTHIIb B
CTy4yae BO3HUKHOBEHUS OIpe/ieIeHHbIX
HCTOPUYECKUX MPeIMOChIIOK:

1) B pesynbraTe mmepBbIX OypP)Kya3HbIX PEBOIOIWT
ObIjIa CyllleCTBEHHO OTPaHUY€eHa B/IACTh
MOHapPXOB.

2) opMHpOBaHKE U UCITOJIb30BaHME OIOHKETA
CTaJI0 HOCUTD PeryIsiPHBINA XapaKTep.

3) Hasoru ctanu B3uMMaThCs IPeUMYIIeCTBEHHO B
neHeXxHOH popMme.




2. PuHaHCcoOBas cucreMa PP

Kak mokasaJio npoBeseHHOe
HCceloBaHue, CPeAU CITelMa/IMCTOB HEeT
e IMHCTBA B TOHUMaHUU CYLIHOCTHU
"drHAHCOB", TaK U Pa3/IMIHBI MHEHHSI 110
TMOBOZY CYLIHOCTH bHHAHCOBOM
CHCTEMBI U1 €€ COCTAaBHBIX 3/IEMEHTOB.

* bosnee BayKHBIM MpeMETOM JIMCKYCCHUHU
OTHOCUTETbHO TOHUMAaHH1sI PMHAHCOBOMU
CHCTEMBI SIB/ISIETCS COCTaB cdpep ¥ 3BEHbER
$GUHAHCOBBIX OTHOIIEHUU.

* DUHAHCHI CYO'HEKTOB XO3SIMCTBOBAaHHS
(prHAHCHI KOMMePYECKHUX OpraHHU3alIUi;
$brHaHCHI HEKOMMePYeCKHUX
OopraHu3anyii; pUHAHCHI
WHIWBHIYya/IbHBIX TIpeIIPUHUMATEIek).




OnHUM U3 IMCKYCCUOHHBIX BOITPOCOB SIBJISIETCS
BbIJle/IeHUEe CTPAXOBAHUSI KaK CAaMOCTOSITe TbHOU
chepbl GHAHCOBOM cucTeMbl. Hammpumep, Takue
aBTOPBI KakK [annnkas C.B., BaBuios 1041,
Ponronosa B.M. Beigenmmu Tpu chepsl
PUHAHCOBOW CUCTEMBI:

* HHAHCHI DKOHOMUYECKHUX (X03SHCTBYIOIINX)
CyO'beKTOB;

* CTpaxoBaHwue;

* locymapcTBeHHBIE 1 MyHUIIUTIATbHBIE PUHAHCHI.

KREDIT'

KREDITKA.ORG

KREDITKA

TKA.ORG



ABTO|2 B Cg|ge DE CTDAXOBAHWS BbIZC/IACT /iBd 3BEHA!

1. HekoMmmepueckoe (rocyzapcTBeHHOE CTPaXOBaHUE);

2. Kommepueckoe cTpaxoBaHmue.

B cdbepe dnHaHCOB S3KOHOMHYECKUX (XO3SIMCTBYIONINX) CYOHEKTOB
YyeThIpe 3BeHa:

1. PMHaHCHI KOMMEpPYECKUX OpPraHu3all ii;

2. DUHAHCHI HEKOMMeEPYeCKHX OPraHW3al1;

3. PuHAHCHI UHOAVMBUAYA/IBHBIX TPEATIPUHUMATEIeMH;

4. PUHAHCHI JOMOXO3SIHCTB.

B cdepe rocyrapcTBeHHBIX ¥ MYHUITMITAIBHBIX QUHAHCOB TPH 3BEHA:
1. ®enmepanbHble PUHAHCHI;

2. ®uHaHcel CyobekToB Pepepaliviu;

3. MecTHble GUHAHCHI.



. BbizienisieT aBe chepkhl ¢ GUHAHCOBOM cucTteme PD:

— Oo6uerocymapcTBeHHbIe GUHAHCHI;

— OUHAHCHI X035 CTBYIOIINX CYObEKTOB.

B Cg|gepe gl}I/IHaHCOB JKOHOMHUYECKHX fXOBHIL/’ICTBYIOQJ,I/IXE CY6’I)€KTOB BblAe/IAE€T HIECTb

3BEHBEB:
1. TocymapcTBeHHBIX;
2. MyHUMIIUNTaTbHBIX;
. HacTHBIX;

3
4. AKLJMOHEpPHBIX;
5. ApeHJHBbIX;

6

. OO01IeCcTBeHHBIX.

B Cg|gepe O6H_J,€I'OC¥E&PCTB€HHI)IX (|21/IHaHCOB KoBaseBa A.M. BbIAC/IAECT YETHIDE 3BEHA:

1. TocymapcTBeHHBIN OIOKET;
2. BHeOromxeTHbIe POHIBI;
3. [ocymapcTBeHHBIV KpeauT;

4. POHABI CTPAXOBAHMUS.



B taHHOM MCCTIeJOBAaHUU HanOo/Iee aKTYa/IbHOM MPeICTaBAsIeTCsa MOJe/Tb

drHaHCOBOI cuCTeMBI, TpeAnoKeHHass aBTopamu M.B. PomanoBckuM n
O.B. Bpyo6ieBcKoii.

CucTeMa QUHaHCOE

——

P UHAHCH XO3AACTEVIOLIHK TocymapcTEEHHEIE H MYHHIHIANEHELE
cyOLEKTOR PHHAHCE

v v v v

KOMMEp4e-| | | HEKOMMEDR- EronxeTHas cucTema TocynapcTEeHHED
CKHX Npeg- HECKHX KPEemUuT

npuATHi 1| | | CPTaHHsa- l \
opradusa- nuH

1 Hi DenepermHED CROmKET BromxerTt:
TeppuTopHaTEHEIE ITencuonHoro hoHna;
BEOMK eTH CYOBEK- PoHma cOUHATEHOTO
A 4 ToB Penepauuu cTpaxoeaHua PP,
chH AHCOBEIX MOCPETHHKOE Bomxerh MYHH- ®'3IIEPWDH0P0 H TEPPH-
IHIAEHEX obpa- TOPUATEHER HOHICE
30BaHHHA (MECTHEIE OBAATENEHOTO MEfTH-
BromKeTH) ITMHCKOTO CTPAXCBAHUA




B 11eniom prHaHCOBast cucteMa Poccru cOCTOUT U3 IBYX
YKPYIHEHHBIX MOACUCTEM: 1) TOCYITaPCTBEHHBIX 1
MYHHUIIUIIA/IbHBIX GUHAHCOB; 2) PHUHAHCOB
XO3STHCTBYIOIINX CYO'hEKTOB.

«dyHaHcoBas cucrema Poccum
‘TocynapcTBeHHbIE Y MYHUIIUIIAIbHbIE QUHAHCHI
‘bromreTHYIO0 cicCTEMY
*BHeGromKeTHBIE POHIBI
‘TocymapcTBeHHBIM KpEeIUT
*@HHAHCHI X03AMCTBYIOININX CYOhEKTOB
‘KomMmepueckux npeanpusiTUi ¥ OpraHA3aI Ui

*OHHAHCOBBIX MOCPEIHUKOB

*HexoMmMepueckux opraHusanun



3. [IpoG1eMbI 1 ITyTHU pa3BUTHSI
¢uHaHCOBOM cucTeMbl PP

MoyxHO OTMETHTH cpeau mpobieM GUHAHCOBOM cCTeMbI PP
peAKPU3HUCHYI0 GOPMYITy TOCYZAPCTBEHHOTO PeryIMPOBaHUS
$UHAHCOBOTO CEKTOPA:

* OTCYTCTBHEM H/IEOTIOTUM PebaTaHCUPOBAHUS DYKOHOMUKH;
* MSITKOU T€HEeXXHOM ITOJIMTUKOM;

* CY)XeHHOU MTPAaKTHUKOW pepMHAHCUPOBaHWS OAHKOB Yepe3 baHK
Poccuu;

* IPUBEPXKEHHOCTHIO K 3aKpPeIJIeHHOMY KypcCy pyoJisi;

* OTCYTCTBHEM aKTHBHOTO TPOTHUBOAENCTBHS rOCyIapCTBa
HeMOHeTapHOW HHQIISIINH;

* SKCLLeCCUBHOMY CCYAZHOMY MPOLIEHTY;

* POCTOM PUCKATBHOU HATPY3KH U .



