Tema 2. ®DuHaHCOBBIC peCypPChI U
COOCTBEHHBIN KAIINTAJ
HpeAnpUusaATHS.



Dunamncoewvle pecypcol

X030 CMEYIouLe2o cyoveKkma
OpPEACTaBISIOT COOOM JEHEKHBIEC CPEICTBA,
UMEIOIIMECA B €0 PACIIOPSKEHUN. ITH
JNCHEKHBIE CPEACTBA MOT'YT HAIIPABIISITHCS HA
pa3BUTHE IIPOU3BOICTBA, HA COACPKAHUE U
pa3BUTHE OOBEKTOB HEPOU3BOJCTBEHHOM
c(epnl, HA TMUHOE NOTPEOICHNE PAOOTHHUKOB, A

TAKXKE B PE3€PB (ICHEKHBIM 3a11ac).



Breooopommuwie akmugvl — 310
IOCTOSIHHAS (HEMOOMJIbHAS) YaCTh
aKTHUBOB. /lpyrumu ciioBamu,
BHEOOOPOTHBIC aKTHUBBI O3HAYAIOT
JIIEHEXKHBIE CPEACTBA XO3AUCTBYIOIMIETO
CyObEKTa, BHIOBIBIINE (M3bSTHIC) U3

X03SIMCTBEHHOI'O 000pOTa.



ObopomHnuvle aKkmu@bl — axTUBHI,
KOTOPBIC MOT'YT OBITH B TCUCHHUE OJTHOTO
IIPOXU3BOJACTBEHHO-TOPTOBOTO ITUKJIA HUJTH
OJTHOTO I'0la MPEBPAIIECHBI B JICHE)KHBIC

CpEJICTBA.



Ocnognbwie (honoul (¢ 3apyoesrxcnoi

npaKmukKke — OCHOGHOU Kanumai)
IIPEACTABISIOT COOOM CPEACTBA TPY/a,
KOTOPBIE MHOTOKPATHO HUCHOJb3YIOTCS B
XO3SIMCTBEHHOM MPOLIECCE, HE U3MEHASA IIPU
3TOM CBOIO BEIIECTBCHHO-HATYPAIbHYIO
dopmy. IX cTOUMOCTH IEPEHOCUTCS Ha
CTOMMOCTh IIPOU3BEIACHHOM IIPOAYKIIHUH
4acTsIMH B BHJIC aMOPTHU3AIIMOHHBIX

OTYUCJICHUM.



Hemamepuanvnuvie akmuenl (6
3apy0escHoOll NPAKmMUKe —

HeocAa3aemble AKmMuebl) — dTO
JNACHCKHBIC CPCACTBA, BJIOZKCHHBIC B
HCMATCPHUAJIBHBIC O6’b€KTI>I, HCIIOJIb3YCMBIC
B TEUEHHE JOJTOCPOUYHOTrO IIEPHO/IA
BPEMEHM B XO35IMCTBEHHOM AECATEILHOCTH U

IIPUHO CAIINE JOXOL.



I yosunn - ctonMoCTh HAaKOIIJICHHBIX
XO3SIUCTBYIOIIUM CyObEKTOM
HEeMaTepHAJIbHbIX AKTHUBOB B (DOPME
HUMHJKA, 1CJIIOBBIX CBSI3EU U T. II.



lcTounnkamMu (PMHAHCOBBIX PECYPCOB

ABJIAROTCA.

- NpUOLLIL,

- AMOPMU3AYUOHHBLE OMYUCTEHUS,

- Kpeoumopckas 3a00AHCEHHOCMD,

- 0eHedHCHbIe CpedcmBa, NONYUeHHble Om
npooax;Cu YEeHHbLX oymae;

- BK1AObL YYACMHUKOB COBMECTMHO20
npeonpuHUMamelbCmaed,

- Kpeoumnl U OEHEeHCHbIE 3aUMbL,

- Opyaue OeHedCHble NOCHYNIeHUAL.



Hueecmupoeauue Kanumaia -
BJIOKCHME KalyTaja B
IPEANPUHUMATEIIBLCKYIO NEITEIBHOCTD C
[[CJIbIO TTOJIYYCHUS MPUOBLIN UIM HHOTO

10JIE3HOTO (P (PEKTa.



Puckoewie UHeecmuuuu — 510
BCHYYPHBIM KanuTaa (aHI. venture —
OTBAXKUThCS, PUCKOBATh). BeHUypHBIM KanuTall
PEACTABIICT COOOM MHBECTHUILINH,
IIPOU3BOJAMMEIC B (DOPME BBIITYCKA aKIUU. JTH
MHBECTHUIIMY IPOU3BOASATCS B HOBBIC C(PEPHI
HNEATEIbHOCTH, CBSI3aHHBIC C OOJIBIINM PHUCKOM.
BeHuypHbIM KannuTall UHBECTUPYETCS B
HECBSI3aHHBIC MEXKAY COOON IMTPOEKTHI B paCUETe
Ha OBICTPYIO OKYIIAEMOCTh BIIOKCHHBIX CPEJCTB
M BBICOKYIO HOPMY IIPUOBLIH.



Hp}lele Uneecmuuuu npcacraBJIsAlOT
COOOM BIIOKECHHS B YCTAaBHOM KayTall
XO3SIMCTBYIOIIETO CyOBEKTA C 1IEIBIO
M3BJICUCHUS JI0XO04a U IIOJIyYCHHS IIpaB Ha
y4acTHE B YIIPABICHUHU JaHHBIM

XO3SIMCTBYIOIIUM CyOBEKTOM.



Hopmenvnvie uneecmuyuu ceszans: c

(hopMUpOBaHHUEM TTOPTHEI U MPEACTABISIIOT COO0M
IPpUOOPETEHUE LICHHBIX OyMar U JIpyrux aKTUBOB.
[HopTdenb — COBOKYITHOCTH COOPaHHBIX BOEIMHO

pPa3IUYHbIX HHBECTUIIMOHHBIX IIEHHOCTEH, CITYKaIllMX
MHCTPYMEHTOM JUJIS JOCTHKEHUSI KOHKPETHOU
MHBECTUIIMOHHON 1Iea1 BKIaauuka. B moprdens moryr

BXOIUTH LICHHBIC OyMaru OAHOTO TUMA (aKIUH) WK

pa3In4YHbIC MHBECTUIIMOHHBIC [ICHHOCTH (aKIIHH,
oOJMraimum, coeperarejibHbIC U ACIO3UTHBIC
CEpTU(MUKATHI, 3ATIOTOBBIE CBUJICTEIILCTBA, CTPAXOBOU

IOJIUC U Jp.).



Dunancosvlu 1e6epuoI;ic. ITo CIoBO
IIPOUCXOUT OT AHIVIMHMCKOI'O CJIOBA
leverage — cpencrBa aj1sl JOCTUKEHUS
eJ1i. JlJaHHBIM TEPMHUHOM 0003HAYAIOT
COOTHOIICHHUE MEXKIY OOJUTallUsIMH U
IPUBUIICTUPOBAHHBIMU AKIUSAMU, C OJJHOMN
CTOPOHBI, U OOBIKHOBEHHBIMH aKLIUSIMU —

C IPYTOMU.



rae JI — ypoBEHbB JIEBEPUIKA;

O — oOnuranuu, pyo.;

Al — npuBHIErHPOBAHHEIC aKIIMHU, PYO.;
A2 — OOBIKHOBEHHBIE aKIIUuH, PYyO.



DuHaHCOBbIU 1€BEPUOIIC ABIICTCS
nokaszarejaeM (PMHAaHCOBOM YCTOMYHUBOCTH
AKIIMOHEPHOTO OOIIECTBA, YTO OTPAKACTCS

M Ha JOXOJHOCTH NOPT(PEIbHBIX

WHBECTHUIUN. BblCOKUU YPOBEHD
JleBepuoHca — ABICHUE OMMACHOE, TaK KaK
BEACT K ()MHAHCOBOW HEYCTOMYHMBOCTH.



