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BaHKOBCKUN AEenO3uUT —
NeHeXHbl BKNaa,
NPUHUMaEMbIN BAHKOM
Ha onpeaeneHHbIN CPOK
Ha yCnoBUAX

BbInmaTbl PUKCUPOBAHHOIO
npoLueHTa.



OEMNO3NTDHI

[1eno3unTtbl MOXHO pa3aerninTb Ha 2
rpynnbi:

[leknaod 0o socmpebosaHus — AeNo3nT be3
yKa3aHuna cpoKa XpaHeHUd, KOTOPbIU

BO3BpaLlaeTcs No nepBoMy TpeboBaHUIO
BKNag4yukKa.

[lepo4HbIU 8K1a0 — Aeno3nT, BHECEHHbIN

Ha onpeaeneHHbIN CPOK B COOTBETCTBUN C
ycrnoBusiMm 6aHKOBCKOIo J0roBopa.



"
[TN Db

[TaeBOU MHBECTULMNOHHbLIN boHAa — INTND
doopma KonnekTUBHbIX MHBECTULINW.

CpeacTtBa rpynnbl NMogen — nauujukos —
nepegaroTca cneymanmsnpoBaHHON
opraHun3auunmn — Ynpasrnsouweu
komraHuu (YK) - B goBeputenbHoe
yrpasreHue.



" SEE———
NMNOLI

YnpaBnswouwiasa KoMnaHus:

[JobecneymBaeT MakcumMarbHbIV 4OXO 4 B

pamMKax onpeageneHHou MHBECTULIMOHHOW
cTpaTeruu;

[16epeT 3a ycnyru nnary.



" EE————
Buabl NMA®PoB
JOmkpbIMmbIe — Nan OTKPbLITOro doHAAa MOXHO KYMnTb U
npoaaTb B f1t000WN OEHb.
[IMHmepeanbHbIe — cBODOOHO NPOOAKOTCA U NOKYNakTCs B
onpegeneHHble ABYXHeAenbHblE NeEpPUoabl — «MHTEPBArbl» —
o0ObI4HO 1 pa3 B nonyrogme nnu B KBapTarnl.
[J3akpbimbie — npoaatTcs TONbKO Npyn dOpMUPOBaAHUN

cdoHOa 1 noralaroTcs NPy ero NUKBnaaLmn.



" SN
HIP

[NonyyaTb HakonneHHble cpeacTBa MOXKHO TOMbKO:
0 no 4OCTMKEHUM MEHCUOHHOIO Bo3pacTa U
0 no okoH4YaHUM nepuoga HakonneHus,

npeaycMOTPEHHOIo JOrOBOPOM.

Hem gonblie CpoK MHBECTUPOBAHUSA —
Tem 0OnbLuag YyacTb
BITOXXEHUW BbiNJS1aymBaeTcy.



" SN
CTPAXOBAHUE

PasgoeneHune 1 nepenada puckos
MMYLLIECTBEHHbIX N HEMMYLLIECTBEHHbIX NOTEPb
cneunann3npoBaHHOW opraHu3aunm —
CTPaxoBOW KOMMaHUW.

Buabl cTpaxoBaHUa:

[JlnyHoe cTpaxoBaHue

[CTtpaxoBaHne nmyuiecrtea

JCTpaxoBaHne OTBETCTBEHHOCTH

JCTpaxoBaHue npeanpuHMMaTenbCKnX n MHaHCOBbIX
PUCKOB



JINHHOE CTPAXOBAHWE

Buagbl cTpaxoBaHUA:

[JCTpaxoBaHMe OT HECYACTHbIX Crly4YaeB 1 BOe3HeN
[CTpaxoBaHue X1U3HN Ha cny4Yan cCMepPTU, OOXKNTUSA O0

onpeaenieHHoro Bo3pacTa Uimn cpoka HacTyneHUsa MHOIo
coObITUA

[I[MeHCMOHHOE cTpaxoBaHue

[CTtpaxoBaHue XX13Hu C yCcrioBUeEM NepuoanyecKkmx
CTpaxoBbIX BbINSaT U y4aCcTUEM CTpaxoBaTenda B
NHBECTULIMOHHOM O0X04e CTpaxoBLUMKa
IMeaunymHckoe cTtpaxoBaHue



" EEN———
JINHHOE CTPAXOBAHUE

TecHO cBA3aHO C
XW3HEHHbIM UMKITOM YernoBekKka:

B toHOCTM 1 B nepunoa akTUBHOU AeATENBbHOCTU —
CTpaxoBaHWE OT HeCYaCTHbIX Clly4YaeB

B 3penom Bo3pacTe - HaKonuTenbHOoe CTpaxoBaHue
B noxxnnom Bo3pacTte — NeHCUOHHOE CTpaxoBaHue

[IHa npoTtsa)xeHnn Bcen XXn3Hu - MeauLIMHCKOE CTpaxoBaHmne



" S
OT Yyero 3aBUCUT LieHa
CTpaxoBaHUS XN3HWU

0 BospacTt

0 [Non

0 CocTosiHMe 300pOBbS
0 ObpasoBaHue
0 3aHATOCTb

0 BpeOHble NpUBLIYKY

0 Xobbu n obpas KnsHu



" B
JlnyHoe domHaHcoBoE
nnaHnpoBaHue

i

JlnyHoe pmnHaHcoBoe nnaHupoBaHue - JIOIT —
npoLecc, rnpu NOMoOLLX KOTOPOro MHANBUAbI U
CeMbW OOCTUratoT NocTaBneHHbIX PUHAHCOBbIX
Lenewu.

N3 yero cnaraetcsa npouecc J1O[I1:

Onpenenexnune n paHXxXupoBaHne PUHaHCOBbLIX 3a4au.

[TpuHATUE pelieHnn Ons OOCTUXKEHUA Leneun B
YCNOBUAX OrpaHUYeHHbIX PecypcoB.

CnepnoBaHune BbIOpaHHOMY MfiaHy UM N3MEHEHUe
nnaHa, ecnu oH paboTaeT He Tak, Kak
npegnonaranoce.



" SR AYHOro
doHaHCOBOro nnaHa

[InanupoBanue
cOepeXKeHUN U
WHBECTULIUU

YnpagsiieHue
0X0/IaMH
1 pacxoJaMu

JInyHblE
doMHAHCOBDLI

— Hamorosoe

Yrpasienue e TIAHUPOBAHUE
pUCKaMH Lenwu
IIencuonHoe / [InanupoBaHue
JIAHUPOBAH repeaayy HaclIeICTBa

e



" S
YnpaBneHne goxoaamu v




" I
Llenn doHaHCcoBOro nnaHMpoBaHUS
CEMbM 1INV YErOBeKa

ObecneunTb Tekyulee noTpebrieHne: 3artpaTbl Ha NULLY,
XUNbE, N oaexay.

0 3awmTnTb OT NOCNEaCTBUN NOTEPU 300POBbS U3-3a
boresHn nnu TpasMmbl.

3alnTUTb OT NOTEPM UMYLLIEECTBA U yulepba

Kynute cBOn gOM, KBApTMpY, aBTOMODOUNbL U T.4.
Bbinnatutb KpeauThbl.

Cosgatb doHa ans byayuimx pacxogos.

YNyJlunTb XXN3HEHHbIE YCNOBUA, NOOHATL CBOW YPOBEHDL
XU3HW.

OpraHusoBaTb CBOM OU3HEC.

ObecneynTb CoXpaHeHNE HbIHELLIHENO YPOBHS XXNU3HU B
CTapocCTun (Nocrie Bbixoda Ha MEHCUI0).

0 [lNepenaTb HakoneHHblE cpeacTBa HacneaHuKam

O O O O O3



" A
CnoXHbIN NPOLEHT

[Toumep: Bbl nonoxunn 1 000 py6. Ha 6aHKOBCKUM
CYET U3 pacyeTa NpoLeHTHOU cTaBkM B 10% roaoBbIX.

CymMmMma, KOTOPYIO Bbl NONy4nUTE Yepes NATb JNET Npu
YCITOBUW, YTO HE BO3bMETE HW PYyOrs 4O NCTEYEHUS
9TOro CpoKa, HadblBaeTcHa byayLien cTommocTbio 1 000
pyo.
N3 pacyeTa ctaBku npoueHTa 10% rogoBbIX 1 CPOKa
MHBECTUPOBAHUSA NSATH NET.

Heobxooumo paccHumame 6yoyuwyio

cmoumocms 1 000 pyo.



" A
CnoXHbIN NPOLEHT

PV (Present value - PV)— Ha4YanbHada cymma Ha BaLlem
cyete. B gaHHoMm npumepe 1 000 pyo.

i — NPOLUEHTHas cTaBka, KoTopas 06bI4HO BblpaXkaeTcs
B NpoueHTax B rog. 3gecb 10% (unn 0,10 B
OEeCATUYHOM npeacTaBieHunn).

n — KOJIMYECTBO JIET, HA NPOTHAXXEHUN KOTOPbIX OyAyT
Ha4YUCIATbLCS NPOLUEHTLI. B Hawem npumepe — 5 ner.
FV (Future value — FV)— byayLiaa CTOUMMOCTb Yepes 11
ner.



" A
CnoXHbIN NPOLEHT

PaccunTtaem dyayLyto CTOMMOCTb B 3TOM NpuMepe
noaTtanHo.

Bo-nepBbIX, CKONbLKO AeHer y Bac OyaeT No OKOHYaHU
nepBoro roga?

Y Bac byget 1000 py0., C KOTOPbIX Ha4YMHasacb
OaHHaga duUHaHcoBagda ornepaLus, nNnc NPOLEHTLI B
pa3mepe 100 py6. (10% oT 1000 py6. unn 0,1x1000

py0.).

byayLwias cToMMoCTb BaluuX AeHer, Takum obpasom,
bynet paBHATLCA 1100 pyo.:
FV =1000 py6. x 1,10 = 1100 pyO0.



'_
CnoXHbIN NPOLEHT

Bo-BTOpbIX: CKONbLKO Yy Bac OyaeT AeHer Yepes NATb
ner?

Mbl MOXeM HanTu OyayLLy0 CTOMMOCTb Yepes NATb
NeT C MOMOLLbIO MOBTOPHOIO YMHOXEHUA:

1000 py6. x 1,1 x 1,1x1,1 X 1,1 x 1,1 =1000 py6. x1,1°=
=1610,51 pyb.



'_
CnoXHbIN NPOLEHT

flogpbl Bknag B Havane HauucneHHble Bknag B KOHUe
ropa (pyo.) npoueHTbl (py6.) roaa (py6.)

1 1000,00 100,00 1100,00

2 1100,00 110,00 1210,00

3 1210,00 121,00 1331,00

4 1331,00 133,10 1464,10

5 1464,10 146,41 1610,51

CymMmma npoueHTHbix 610,51
Ha4YnucneHun




'_
CnoXHbIN NPOLEHT

Ecnni — npoueHTHasa cTaBka

n — KONIMYEeCTBO €T,

TO OyayLLyt0 CTOMMOCTb 1000 py®. MOXHO y3HaTb C
NOMOLLbIO pOpMYIbi:

FV=1000(1+i)" wnu

FV=PV(1+i)"



"
XN3HEeHHbIN UMK CeMbM

E. [ltoBanb B 1950 r. nepBbiM onybnnkoBan padoTy no
npobnemam passutusi cembun n nogpasgenun XL C Ha BoceMb
cTagumn:

1. Cynpyxeckune napbl 6e3 geten.

2.[MNosiBNeHne B ceMbe AeTeun (Bo3pacTt pebeHka - Ao 2,5 ner).

3.CeMbsi ¢ AeTbMU-A0LLKONIbHUKaMM (BO3pacT cTaplLuero
pebeHka - oT 2,5 00 6 neT).

4.CeMbU ¢ geTbMU—MIaaLWwmnMMm LUKOMbHUKaMM ( oT 6 4o 13
nerT).

5.CeMbU C nogpocTkamu (CTapLumin pebeHok — ot 13 ao 20
nerT).

6.YXxoa MonoabIx noaen n3 ceMbi

7.CpegHunin Bo3pacT poauTtenen (oT 6 ctagum 4o yxoda Ha
MEeHCULO).

8.CTapeHune 4rneHoB ceMbMU



AKLMOHEPHbIE 0bLLecTBa
N akLuunmn



'_
AKUMOHEpPHOE OOLLECTBO

AKLMOHEPHOE 0OLLIECTBO —

Hambonee pacnpocTpaHeHHass B MWUpEe OpraHu3aLyOHHO-
npasoBas _dopma Ansa npeanpuaTuin KpYynHoro U cpegHero
ou3Heca.

[TpegnpuaTus KpynHoro busHeca
yalle CyWEecTBYIOT B (opMe OTKPbIThbIX aKLMOHEPHbIX

OOLLECTB.

[Mpennpuatns cpegHero busHeca —
B popMe 3aKPbIThIX aKLIMOHEPHbLIX ODLLLECTB.

OCHOBHbIMM XapaKkTEPUCTUKAMU COBPEMEHHbBIX POCCUNCKUX
aKLMOHEepHbIX OOLLIECTB ABMATCS:
epa3gerieHmne KanuTtana Ha akuuu:



" S
AKLMNOHEPHOE 0DLLECTBO

O0LecTBO, YCTaBHbIN KanuTasn KOTOPOro
pa3geneH Ha onpegeneHHoe YMCo akuuu,
yOOCTOBEPSAIOLLNX NpaBa n obsasartenbCcTBa
aKLUMOHEPOB MO OTHOLLEHMO K ODLLIECTBY.

OTKpbITOE aKLMOHEepHOEe 3akpbiToe aKkLMoHepHoe

obuectBo (OAQ) obuectBo (3A0)




OTKpbITOE

aKLUMOHEpPHOE 00LLECTBO
(OAQ)

OAO BrnipaBe NpoBOAUTL Kak
OTKPbITY0, TaK U 3aKPbITYO0 NOAMNUCKY
Ha BblMNyCKaeMble UM aKLn U
OCYLLECTBMNATb X CBOOOAHYO
npoaaxy
B OAO HE gonyckaeTtcs
YCTaHOBEHNE NPENMYLLECTBEHHOIO
npaBa obLlecTBa U1 akLuMOHEPOB
Ha npnobpeTteHne akuyum atoro OAO

Yncno akymoHepos OAO
HE orpaHnyeHo

MuHMUManbHbIW YCTaBHbIN KanuTtars
OAO HE meHee 1000 MPOT

3akpbITOE
aKUMoOHepHoe
obwecTtBo (3A0)

B 3AO akunun pacnpegenstotcs TOJIbKO
cpeau ero ydpeautenen (akumoHepoB)
NN MHOTO 3apaHee onpeaeneHHoro
Kpyra nuu,.

He npon3BoanTCs OTKpbITasi NognMcka Ha
akuun n HE npegnaratotcs ang
NpuobpeTeHnss HeorpaHMYEHHOMY KpPyry

AkumoHepbl A0 nonb3yTcd
NPENMYLLECTBEHHLIM NPaBOM
npuobpeTteHns akumm gaHHoro AO

Yncno akunMoHepoB He NpeBbILLAET
50, ecnu borbLUe — NpoucxoaunT
nepepeructpauusa 8 OAO

YcTaBHbIV KanuTal He MeHee
100 MPOT




"

Co3gaHne akLIMOHEPHOro

[yTem yypexgeHua
(co3naHus) MyTem peopraHusaLmm

Yupegutenu CUgHUS
PeweHune 3aKkn4arT YypeauTternbHbl -Pa3nenenus
NPUHUMAETCS mexay cobon M JOKYMEHTOM :
SRR BbliaoeneHus
*[1peobpazoBaHu

yuypeauTenbHbl O0roBop,
M cobpaHunem onpeaensowm YCTAB

y 2|

7

*YupexgeHue
*[lopsagok coBMeCTHOM AeATeNlbHOCTU MO

obuiecTBa
UN36 *Pa3mep yctaBHoOro kanutana
3opahe opraHos *KaTeropuu BbinyckaemMbix akLm U NOPSO0K UX

ynpasnexHua pasmeLLeHns




" A
YCIaRWEIM. kANMTARO0IecTBa

obOLulecTBa ero HavyaribHbIU KanuTan B ASHEXHOM
M3MepeHnn, obpasyemblii 3a CHET BbIpyYKM OT
NpoAaXxu akuum, N YacTHbIX BIOXEHWI
ydpeaunTenen, rocygapCTBEHHbIX BMOXEHUN.

B3HOC B yCTaBHbIX Kanntan MOXeT OCYLLEeCTBMNATLCA HE
TONbLKO B BNUAE OEHEXHbLIX CPeacTB, HO U B
NMYLLLECTBEHHOUN (pOopMe:

O B BUAE CTPOEHUH,
O 3emMnu,

o OOBbEKTOB MHTENEKTYaNbHOW COOCTBEHHOCTM:
NaTEHTOB, JINLIEH3UN, MPOEKTOB.

YcTaBHbIM KanuTan co3gaeT martepuanbHo-
BELLECTBEHHYIO, AEHEXHYI0, HAYy4YHO-TEXHUYECKYIO,
MHJOPMAaLIMOHHYH OCHOBY AEATENbHOCTU CO34aHHOU
opraHusauuu.



OObIKHOBEHHbIEe

HomuHanbHaga
CTOMMOCTb
aKkuuMm gormkKHa
ObITb
oaunHakoBas

[MpnBunernpoBaHHbIE

ymMmMapHasa
HOMUHanbHasa
CTOMMOCTb aKLIUn
He OOIMKHbI
npesbiWaTb 25%
pasmepa yctaBHOro




"

AKLIMOHepLI, BNnage

anBI/IﬂeFI/IpOBaHHbIMI/I

OB6bIKHOBEHHBLIMU akLMAMW IMEIOT npaso

akundamm, MMeroT NnpaBo

[onoca Ha . Ha
a
obLem NpeVMyLLECTBEHHO
» npeuMyLLEeCTBEHHO P yu

cobpaHun S TETIRETE e nonyuenme
*['onoca Ha obwem aKLMOHEPOB Npu VBUREIOR MVMKBUAALMOHHOI
CTOUMOCTH

cobpaHum peLLEHNM
BOMPOCOB
aKLMOHepPOoB Nnpu
Pasmep anBunageHga n

peLLeHNN BCex e S Sl

: NIMKBUOALMOHHAS CTOMMOCTb
BOMPOCOB ngzgzaal-:sli;?-lu;ggB- MOrYT ONpeaensTLCs
BriageribuenB

*Ha nony4yeHne
npmnBuUNernpoBaHHbIX

ansBmnageHaoB AL B TBepoon geHEeXHon cymme
0 *B npoueHTax K HOMMHaNIbHOW CTOUMOCTU
SN [lyTem yTBEpPXOEHUSA NOPsSAKa UX pacyeTa

*Ha nony4yeHne [VBUOEHIOB
YyacTu nmyLlecTBa *O peopraHunsaumn u
Npn ero nNMKBnaaunm nukBuaauum odLlecTea




" SEESSSS—
[lpyBUNermpoBaHHbIE aKLUW

KoHBepTupyemble

[MpenoctaBnsoT
npaBo obmMeHa
akumn

KYMYNSITUBHbIE

HeBbinna4vexHHble
ansuaeHabl
HaKannmMBarTCA U
BbIM/a4yMBatoTCA

NpocTble

PUBUETMPOBAHHb
e aKLun pasnmnyHbIxX
TUNOB,

He aBnsaLmecs
KYMYNSATUBHbLIMA



]
rBuabl ctomMocTn akummn

CyLlecTBYET HECKOSTbKO BUAOB CTOMMOCTHOWM OLIEHKU aKLUMIA:
* AKUMSA UMEET HOMUHarNbHYH CTOMMOCTb (Ha4anbHY CTOMMOCTb),
KOTOpas OTpakaeTcs B yCroBUAX Bbinycka. HoMnHanbHas CTOMMOCTb
BCEX ODObIKHOBEHHbIX akLMn AomkHa bbiTb 0gMHaKoBOM. B pa3BUTbIX
CTpaHax 4acTo BblMycKalTCs akumm 6e3 ykazaHnst HOMUHaNbHOW
CTOUMOCTMW.

[1py nepBHUYHOM pasMeLLEeHUN aKkLUN YCTaHaBNMBAETCH
3MUCCUOHHas

UeHa, rno KOTopown ee npuobpeTaeT Nepsbin AepKaTesb (NepBbIn
nokynaTtenb, MHBecTop). Onnata akunm akLlMoHEPHOro odLlecTsa rnpu
ero y4ypexxgeHmn npon3soanTca yupegmtensmMmm no HoMmMHanbHOW
cTtoumocTu. [lpu BCex nocrnenyrLmx Bbifyckax peanusaumsa akumn
OCYLLIECTBIAETCS Mo pblIHOYHOW LeHe. [1peBbllleHne SMUCCUNOHHOW
LleHbl Ha4 HOMWUHAaNbHOW LEHOW aKkL M Ha3biBAEeTCA 3SMUCCUOHHON
BbIPYYKOW UMMM 3MUCCUOHHbLIM AOX0A0M. OMUCCUOHHAsA LieHa MOXET
ObITb HMXKE PLIHOYHOW, ECNU pa3MELLEHME OCYLLECTBIIAETCS Yepes
nocpeaHuvka.




*Ha BTOPNYHOM pbIHKE aKkUMn NPOAAa0TCS NO PbIHOYHOM LeHe. PbiHOYHas
LieHa 3aBUCUT OT 0O0beMa pbiHKa, KOHBIOHKTYPbI CNpoca 1 NPearioXeHus,
Ka4yecTBa U HAO4EXXHOCTU LeHHOM Bymaru, OT TEKYLLMX U OXKMAAEeMbIX BbInnat
OVNBNOEHOOB, NPOLEHTOB U T.4.

» C Hayarna yHKUMOHUPOBaHUSA (paboTbl, A4eATENbHOCTN) aKLMOHEPHOIO
oOLlecTBa gonsg Kanutarna, NnpuxoasLasiCa Ha O4HY akuui, MEHSETCS,
NO3TOMY aKUMA XapakTepusyetca banaHcoBomn (byxrantepckon)
CTOMMOCTbIO, KOTOpasi paccunTbiBaeTCs rno 6anaHcoBbIM AaHHbIM Kak
OTHOLLEHWNE YNCTbIX aKTUBOB 32 MMHYCOM HOMWHASTbHOW CTOMMOCTU
NPUBUIIENMPOBAHHbLIX aKLMN K 0OLEMY KONTMYECTBY BbiMyLLEHHbIX OObIKHO
BEHHbIX aKLUN.

* lInkBnagaumMoHHasi CTOMMOCTb aKLMM ONpeaensieTcsd B MOMEHT
nukemnaaumm obectsa. OHa nokasbIBaeT, Kakas YacTb CTOMMOCTUY akTUBOB
Mo LieHaM BO3MOXXHOW peanu3aLumn, OCTaBLLENCS NOCcne pac4eToB C
KpeanTopamu, NPUXOANTCS Ha OAHY aKLMIo.

YuncTtble akTUBbI - 3TO BENNYNHA, onpedensieMmas nyTem BblunTaHA U3
CYMMbl aKTUBOB aKLMOHEPHOro obLecTBa, NPUHUMaEMbIX K pacyeTy, CYMMbI
ero obs3aTenbCTB, NPMHUMAaEMBbIX K pacyeTy. AKTUBbI, y4acTBYHOLLNE B
pacyeTe, - 3TO AEHEXHOE U HEAEHEXHOE MMYLLECTBO aKLIMOHEPHOIO
obLlecTBa.




= AKUMSA - SMUCCUOHHAs LeHHas bymara,
3akpenngdiouwas npasa ee Brnagensua (akunoHepa)
Ha Nony4YeHue YacTtu npuodbINn akLIMOHEPHOIO
obulecTBa B BUAe AMBUAOEHOOB, Ha y4yacTme B
ynpasneHnn akLMOHEPHbLIM ODLLECTBOM U HA
4YaCTb MMYLLECTBA, OCTalOLLErocs rnocrie ero
NnUKBMUOaUmn.

s AKUMSA yoocToBepAET oba3aTenbHble NpaBa
y4YaCTHMKa akLUMOHEPHOro obLiecTBa no
OTHOLLEHUIO K OBbLLIECTBY.

x AKUMA SBNSETCA MMEHHOW LIEHHOM Dymaron.

s YCTaHoOBNeHHada doopma - UMEHHas
be3nokymMeHTapHas LueHHaga dymara.

= AKUMM MMEET NpaBo BbINyCKaTb TOMNbKO
aKUMOHEepPHoe 0obLLEeCcTBO.



