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Tema 4. PnHaHcoBas cpeda npeanpuHMMarenscTea u
npeanpuHUMaTeNbCKUe PUCKK

[TnaH

1. [loHaTmne pucka. PnHaHcoBaga cpeaa
npeanpuHMMaTenbCTBa

2. OCHOBHble Teopun NpeanPUHUMAaTENBCKNX PUCKOB.
CyLHOCTb U OYHKLMM NpeanpuHMMaTENbCKUX PUCKOB.

4. OcHOBHBbIe Knaccudukaumm npeanpuHMMaTernbCKnx
PUCKOB

. MeToabl OLIEHKN PUCKOB
6.  YnpaBneHne puckamu



" NN
1. MoHsaTue pucka. duHaHcosas cpeaa npeanpuHumarenscTea (1)

PucKk — 3TO BO3BMOXHOCTbL Heyaay, YObITKOB B
npeanpuHMMaTeNbCKON AEATENBHOCTN, KOTOPbIE MPU HEOCMOTPUTENBLHOCTH,
HerpaMmoTHOM Noaxode K Aerly MoryT NoBfieYb HexenaTernbHble
nocrneacTeus, yuepo.

durHaHcoBada cpeda npeanpuHMMaTeNnbCTBa - COBOKYMNMHOCTb XO3SMCTBYHOLLINX
CyOBLEKTOB 1 CuU, JENCTBYIOLMX BHE NpeaenoB AaHHOro NpeanpuaTns u

BMUSAIOLLINX HA BO3MOXXHOCTU (DMHAHCOBOro MeHemKepa pasmMeHsTb
[OEHEeXHble cpeacTBa 1 nony4varb AoXoAdb!




1. NoHaTne pucka. PnHaHcosasa cpena npegnpuHnmMmaTenscTea (2)




2. OCHOBHble TeopUM NpeanpPUHUMATENbCKUX PUCKOB

Kinaccuueckas Teopusi Heokaccuveckasi Teopus

PHMCKOB PHMCKOB

BepHas npu0bLIb Beerga oyaer
HMeTh 00JIBIIYIO MOJIE3HOCTD,

- .- HeKeJIM MPUObLIb TOTO XKe
KOTOPHIA MOKET MPOU3OUTH OKHIAEMOTO PA3MEPA, HO

ACUCTBUA KOJIe0aHUSIMHU

Puck paccmarpuBaJjics Kak
BO3MOKHBIU ylIepo,

CoBpeMeHHaga Teopus: Hanbonee croXkHa 1 akTyanbHa npobnema
OnNTMMarnbHOro BapmMaHTa MHBECTUPOBAHUS CPEACTB.
[MpeanpuHMmaTenb B 3TOM Cryyae CTankuMBaeTCsl C pasnnuyHbIMU
pas3HOBMAOHOCTAMN HeonpeaeneHHocTen. BmecTte oHn obpasytoT
KPUTMYECKYIO HEONpPEAEneHHOCTb, MPU KOTOPOW BO3HUKAET 3MIEMEHT pUcka.
B cuny aToro nepen npeanpuHMMartenemMm Bo3HMKaET CroXKHada 3agada —
onpenennTb CTENEHb pUCKa Mo yPOBHIO AOMYCTUMOCTN,
YUNTbIBAS KOHBIOHKTYPY pPbliHKA 1 Apyrue gaktopsbl




3. CywHOCTb U OYHKLMWN NpeanpuHUMaTENbCKUX PUCKOB

[MpeanpuHMMaTENbCKUN PUCK - OEATENBbHOCTb CYyOBLEKTOB XO3ANCTBEHHON
XXW3HW, CBA3aHHasA C NpeogoneHneM HeonpeaeneHHoOCTU B cUTyaunm
Hens3bexHoro BbIbopa, B NpoLecce KOTOPOU MMEETCH BO3MOXHOCTb

OLUEHUTb
BEPOATHOCTU AOCTMXXEHMUS XKenaemoro pesynbsrarta, Heygayuu 1
OTKITOHEHUd OT Lenu,
coaepkalwmecsd B BbioMpaeMbiX ansrepHaTuBax

PYHKLNM pUCKa
|

3awuTHas PerynsatuBHas

KOHCTPYKTUBHbLIN acnekTt | CoumanbHO-NPaBOBOW acneKkT

UcTopuKo-reHeTU4ECK1M
acnekT

JecTpPyKTUBHbIN acnekT L
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4. OcHoBHbIe Kraccudmkauum npeanpuHnUmMmaTensckux puckos (1)

BHewHue
BHyTpeHHue

KpaTkoBpemeHHble
[MocTosiHHbIE

MpounsBoacTBeHHblE  TexHu4eckue
Kommepueckne  duHaHcoBble
BHelLuHeskoHoOMMYeckme

MwuHumanbeHble [JonycTumeble
Kputnyeckne Kartactpoduyeckune

Cuctemartunyeckue
HecuctemaTtnyeckue

HauunoHanbHble
MexayHapogHblie




4. OcHoBHbIEe Kraccudmkauum npeanpuHUMaTenbLCKUX PUCKOB (2)
Teopusa . KenHca.

Puck npeanpuHumaresis

Puck kpeauropa Puck uHQuIsnnn

(puck 3aeMIIuKa)

CBsi3aH ¢ BEePOATHOCTHIO Bo3uukaer, korjga B CBsi3aH ¢ BO3MOKHBIM
IPEeAHAMEPEHHOr0 000pOT HANIPABJISIOTCS YMEHbIICHHUEM HEHHOCTH
0aHKpPOTCTBA WJIH COOCTBEHHBbIE [ICHbI'H AECHEKHOU eJUHMIIbI.
NMPOYHUX MONBITOK npeanpuHuMAaTe I, JleHe:KHbIN 3aeM BCeraa

NOJIZKHUKA YKJIOHUTHCH CBSI3aH C COMHECHHUEM OyleT MeHee HAIeKHbIM,

OT BbINOJIHCHUS MOJIyYeHUS HeXKeJH peajibHoe
00513aTeJILCTB U npeanojiaraeMou umyuiectso. Kpome toro,
BO3MOKHOCTH BbIT'0/1bl, HA KOTOPYIO UH QAU
HEeI0CTATOYHOCTH NpeANpPUHUMATEb OTPULIATEIHbHO
pa3MepoB odecneyeHu st PacCYUTHIBAJ OTpakaercd Ha
ccyabl HHBECTUPOBAHUH

CpeacTB



5. MeToabl OUEeHKN PUCKOB

KauecTBeHHBIN KoanuecTBEeHHBIN KoMmimiekcHBIN

dHaJIn3 adHaJIn3 dHaJI13

KayeCcTBEHHBIN aHAJIM3 MMEET CBOEU IJIABHOM 3aJ1a4€H OIPEICIIUTD
BO3MOJKHBIE BHMJbl PHUCKA, (PAKTOPHI, BIUSIONIAE HAa YPOBEHb pPHUCKa, a
TaK)K€ M IIOTCHIHaJIbHBIE o00nacTu pucka. KoJndecTBEHHBINM aHaIU3
HAIPABJIEH HA PACYET BEJIMYUHBI BO3MOKHBIX MIOTEPH ITPU BO3SHUKHOBEHUH
PHUCKOBOI'O COOBITHS.

Bce dakTopbl, BIMSAIOIMIME HAa CTENEHb PUCKA, MOXKHO ITOAPA3ACIUTh Ha
BHEIIHUE U BHYTpeHHHE. K BHEITHUM (paKkTOpamM OTHOCSITCS MOJIMTHYECKAs
M DKOHOMHYECKAs CUTyallusi B CTpPAaHE MW 3a €€ [MpeIesamu,
3aKOHOJATEJIbHAs OCHOBA IIPEAIPUHUMATEIIBLCTBA, HAJIOTOBAasl CUCTEMA,
KOHKYPEHIUsI, CTUXUHbIe OeAacTBUs U Ap. K BHyTpeHHUM (dakTopam
OTHOCSITCSI YKOHOMMYECKAsi CTparerusi (pUpPMbI, CTEIEHb MCIOJb30BAHUSA
pECYpPCOB B IIPOX3BOJICTBEHHO-X03MCTBEHHOU JIEATEIIBbHOCTH,
KBaJIM(DUKAIIHIO paOOTHUKOB, KA4€CTBO MEHEPKMEHTA U Ap.




6. YnpasrneHue puckamu (1)

Tunbl nogxogoB Kk CyTb nogxoaa MokpbiTHe noTtepb
yl'lpaBJ'IeHl/ll-O npyn HactTynieHnn

PUCKOBOIo cny4as

pUCKamMmu

AKTUBHbIN MakcumarnbHoe MonHocTblo Benuku 3aTpaThl Ha
ncnosib3oBaHne MOKpbIBaOTCA npeBeHTUBHbIE
cpeacTB Ha MeponpuUATUA, N3bATUE
npenoTepalleHme YacCTu pecypcoB 13

PEA P obopoTa, CHMUXeHne

puckos obopaymBaemocTu

AganTuUBHbIN YnpaBneHue [MokpbiBaeTcsa YacTb | CpeaHue 3aTpaTbl Ha
pu1uckamu ymep6a npeBeHTUBHbIE

MepOonpuUaTUN, cpeaHunin
YPOBEHb
3 (PEKTUBHOCTU U

OCYLLECTBNAETCS B
XoJe npoBeaeHus

XO3AINCTBEHHbBIX o6opaurBaemMocT Npu

onepaunu HeHaCTYNNeHUn pucka
KoHcepBaTuBHbIN | YNpaBneHue Yiep6 3arpatbl Ha

pucKamm NnoKanusyeTtcsd B npeaynpexaneHns pucka

HaYMHaeTCs TONbKO | paMKax O4HOV Maribl, 910 yBenuiusaet
NPUBLINBHOCTD,

nocne HacTynneHus | onepauum, O4HOro A
PUCKOBOIO COObITMS | NnoapasaeneHus HEHACTYMNEHUN pUcKa




-

6. YnpasrneHue puckamm (2)

Bbixog 13 30HbI pUCKOB
OTka3s oT peanusauuu

MpuHAaTne pucka 6e3 pnHaHcMpoBaHme
CamocTpaxoBaHue

[neepcndukaums

[MoBbILWEHNE YPOBHS MHPOPMALMOHHOIO
obecneyeHus

JinmntnposaHme

CtpaxoBaHue
XeoxnposaHue




