Paznen 2: PMHaHCHI
XO3AUCTBYHOLNX CYOBEKTOB

« OTHOCUTENBbHO CaMOCTOdATESIbHAaA
cpepa PNUHAHCOB,

« Chepa, roe popMmmpyeTcsa oCHOBHaA
4aCTb AOXOA0B,

« [1pn popMMpoBaHUN 4OXOA0B
BO3HWUKAET LUMPOKNWN CMEKTP
AEeHeXHbIX OTHOLIEeHUN, KoTopble
OTpa)XkaloT SKOHOMUYecCKoe
coaep)xaHne prHaHCoB
OpraHun3aLunu.




CoodepixaHue U pyHKUUU GhUHaHCO8
op2aHu3auyuu.

Cdepy doMHaAHCOBbLIX OTHOLLEHUW B MPaKTUYECKOU
OeATENbHOCTN NpeanpuaTUSa oopasytoT AeHeXHble
OTHOLUEeHUSA, BO3HMKaIOLLME:

mexay opraHmsauuen n ee cobCTBEHHMKaMM No Nosoay
doopmMmupoBaHua Kanutana;

Mexay opraHusauuen n apyrumm Xo3aucTByOLLNUMUA
cyObeKkTamun, CBA3aHHbIe C OnfaTon NOCTaBoK;

mexay opraHusaumen n PUHaHCOBbLIMU OpraHamu npu
BHECEHMW B DIOOXKET HANOroB U1 NraTtexen, a Takxke npu
nosy4yeHnn accurHoBaHmn 13 BOOOXETa;



Amexay opraHusaumen U KpeauTHbIMU MHCTUTYTaMu
(koMMepyecknmMmmn BaHkamm) Npu NONYYEHUM N NoraleHnn
[ONITOCPOYHbIX U KPAaTKOCPOYHbIX CCya U ynnaTte no HUM
MPOLIEHTOB;

mexay opraHusauuen u 3aHATbIMU B HEW paboTHUKaMK
npu Bblga4ye M 3apaboTHOW NNnaThl, pacXogoBaHUN
coumnanbHbIX POHOOB;

dmexay opraHusauuen n e€ CTPYKTYPHbIMA
noapasgerneHnamMm npu ycTaHoBIEHUN UM COCTaBHbIX
9JIEMEHTOB HAKOMMEHUN, BENMNYMHBI 3aTpaT U T.N.;

dmexay opraHusaumen n CTpaxoBbiMU KOMMAHUAMM,
MHBECTULIMOHHBIMN DOHAAMWN U OPYTMMU OpPraHn3aLusiMu.



dOuHaHCOBbIE pecypcChl

drnHaHCOBbIE PECYPChI OpraHM3auUmn COCTaBNSAT AEHEXHbIE
PECYPCbI, UMEIOLLIMECS B PACMOPIXKEHUN KOHKPETHOIO
XO3AWUCTBYIOLLEroO CyObeKTa, U OTpaXkatoT NpoLecc
obpa3oBaHus, pacnpeaeneHnsa n Ncnosib3oBaHUS ero
OOX000B.

durHaHCcOBbIE pecypCbl KOMMEPYECKOW opraHm3saumnm
(PPKO) — peHexHble Aoxoabl U MOCTYNNEeHUs,
KOTOpPbIe HAaXOOATCA B pacnopsXeHUn cyobeKkTa
XO3ANCTBOBaHUA U NpeaHa3Ha4YeHbl ANA BbINONMHEHUNA
conHaHCOBbLIX 00A3aTeNILCTB U OCYyLLeCTBIIeHNA 3aTparT
Ha pacluMpeHHOe BOCNpoOn3BOACTBO, counanbHoe
pa3BuTUEe U IKOHOMUYECKOe CTUMYNMpoBaHUe
paboTaroLmx.



Co6CTBEHHbIE U 3aeMHble CpencTBa,

phalEEh el lsle NCTOYHUKM noctynawmoLine B
cpeacTea nopsiake

nepepacnpeaene-

3aliMbl brogxeTHble
aCCUrHoBaHus

KpeguTtop-
ckagd

CTpaxoBble
BO3MELLEHUS

3a40JTKEH-

HOCTb Cpenctea,

noctynarwwne B

pamkax
obbeanHeHnn




dOoHAbI AEHEe)XXHbIX CPeACTB OpraHM3aumm

ObecneyeHre x03aNCTBEHHOW AEATENbHOCTN (PMHAHCOBLIMU pecypcamm
ocyLlecTBnsieTcs Yepes3 hoHAbl OEHEXHbIX CPeACTB, akKyMyNMPYEMbIX BHYTPU
npeanpuaTus.

[leHeXXHble poHablI MOXHO NMpeacTaBuUTb Ha NPeanpudaTun B
Buae 3-x rpynn:

1.2pynna — ¢poHObI cobcmeeHHbIx cpedcme
[ycTaBHbIV KanuTan

[lpobaBoYHbIN KanuTan

[Ipe3epBHbLIN KanuTan

[uHBECTULMOHHBIN POHA (POHA HAKOMMNEHNSA U
amopTmsaums).



2.2pynna — ¢pOHObI 3aeMHbIX cpedcme
O®oHabl KpeanToB 6aHKOB

OPOHObI KOMMEPYECKNX KPEOANTOB

OPoHObl 3aMMOB

OPoHa KpeanTopckon 3ad0/mKEHHOCTN.

3.2pynna — onepamueHbie OeHeXHbIe ¢pOHObI
JdooHa 3apaboTHOM nnaThl

OJdboHa nnaTexen B OHOOXKET.



OnpepeneHune

®dunHaHcbl opraHusaunm (PO) BbipaXkatoT AEHEXHbIE
OTHOLLEHNS N0 co3aaHuIo, pacrnpeneneHnto u
McnonbL30BaHUO OOHO0B AEHEXHbIX CPEACTB,
npegHasHauYeHHbIX Ors:

*BbIMNOSIHEHUA 00A3aTenbCTB Nepen UHaAHCOBO -
baHKoBCKON cepou;

*dpMHaHCKpoBaHMA 3aTpaT No pacLUMpeHHOMY
BOCMNPOU3BOACTBY, couManbHOMY O0OCYXUBaAHUIO,
MaTtepuanbHOMYy CTUMYNMPOBAHMIO paboTatoLLnX.

DO Kkak cdrepa puHaHCOBOM CUCTEMbI DOPMUPYET
dyHOaMeHT 9KOHOMUKM OBDLLECTBA, TaK KakK 30eCb
co34alTcAa matepuarnbHble N HeMaTepuanbHble bnara,
KOTOpble oTpa)xarTcda B popme BBI1, KoTopbi B CBOO
oyepenb ABNAETCA rmaBHbIM UCTOYHUKOM ddOpMUPOBaHUSA
donMHaHCOBLIX PECYypCOB.



Bce doyHKUMM npecneayroT Uenb — obecneyeHne
HeobxoAUMbIMU NCTOYHMKAMU (PUHAHCUPOBAaHUS
OEeATENLHOCTN OpraHmn3auum.

O6o6Lwatownn noaxoAa:

«dopMUpPOBaHME KanuTana n Joxo40B
opraHusauuu;

PacnpeneneHne n ncnonb3oBaHue
N0XOO0B;

’Pel'yJ'II/IpOBaHI/Ie N KOHTPOJIb AE€HEXHbIX
NMOTOKOB.



OyHKUMSA

dopMupoBaHue
Kanutana
N AOXO0A0B
opraHu3saumu

Pe3ynbTa
T

eDOpMMPOBaHME YCTAaBHOIo Kanutana,

e[lpBNevYeHne NCTOYHUKOB Ha
dOHAO0BOM pbIHKE B LIeN1IIX pa3BuUTUS,

e [lpyBNeyYeHne KpeanToB 1 3alMOB,

e AKKYMYALUNSA AEHEXHbIX (POHAOB,
obpa3yeMbixX 3a CYHET A0X040B,

edopMMpoBaHME NpUBbLIIHK,
e[lpuBnevyeHmne LEeNEBbIX CPEACTB,

*YYET N KOHTPOJIb 32 GPOpPMMPOBAHUEM
KanuTtana.

Ob6ecneyeHne pUHAHCOBON
HEe3aBMCMMOCTMN N PUHAHCOBOW
YCTONYNBOCTHU



OyHKUMSA

PacnpeneneHune
M NCNOJIb30BaHUe
00X040B

Pe3ynbTa
T

eONTUMM3aALUNSA BNIOXKEHUSA KanuTasa B
dKTUBbl OpraHn3auunu,

eObecneueHne nnaTexem B 6HOOXKET U
BHeboAXETHbIE POHAbI,

eBnoxeHne cBo60aHbIX CPEACTB B
NMKBUAHbIE U AOXOAHbIE aKTUBbI,

el/IcCnonb30BaHME AOXOA0B Ha pa3BuUTUE
n notpebnenHue.

ObecneydyeHune pa3BUTUS opraHmnsaumm,
MHTEPECOB TPYAOBOIro KOSINIEKTUBA
N CO6CTBEHHUKOB



OyHKUMSA

PerynnposaHune u
KOHTPO/1b
DEHEXHbIX
MOTOKOB

Pe3ynbTa

T

*BLI6bop opraHM3aLMOHHO-NPAaBOBOW
dopMbl, chepbl U cerMeHTa
neaTenbHOCTHU

eOnpeneneHne cnocobos
dopmupoBanHunsa YK,

eDopMMpOBaHME OpraHn3aLMOHHOM
CTPYKTYPbl YnpaBfeHns punHaHcamu, u
CUCTEMbI PUHAHCOBOIO NJ1aHNPOBAHUSA,

eDOopMUpPOBAHNE YYETHOUN N HANNOMOBOW
MNONIUTUKMN,

eOnpenenieHne ycnosumu
X03A9UCTBEHHbIX AOrOBOPOB,

*YUET N KOHTPOJIb 3a AEHEXHbIMU
MOTOKAMMU.

O6ecneyeHne cbanaHCMPOBAHHOCTM
NEHEXHbIX U MaTepuasnbHbIX
NOTOKOB



Xo3ancreeHHas

CaMOCTOATENbLHOCTb CaModuHaHCMPOBaH
ne
(camooKynaemocTb)
KoHTponb 3a
oXn [TpuHUMNBI
OopraHn3auunu
dopMUpOBaHM (PMHaHCOB
8
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3anHTepPECOBaAHHOCT OTBETCTBEHHOCT
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Tema 2. OcobeHHocmMu ¢huHaHco8
pasnudHbix Of1®P.

DOnHaHCbl opraHmn3auun

POUHAHCBbI POUHAHCBbI
KOMMep4YyeCcKnx HEKOMMepYeCKnx
opraHusauumu opraHusauumu

POUHAHCBbI

obLeCcTBEeHHbIX
opraHum3aumu



dPUHAHCbl KOMMep4YeCKUX opraHmsaumm

|. PKI (domHaHCbl KOMMeEpYECKNX NpeanpuaTUin) — OUHaHChbI
npeanpuaTuin matepunaribHoro npPomM3BoaCcTBa U YacTu
Henpowns3BoA4CTBEHHOW Cdepkl, B YCIOBUAX PbIHOYHOW
9KOHOMMKU OCYLLECTBAAKOLWMX CBOKO AEATENBbHOCTL Ha
Ha4asriax KOMMep4YeCKoro pac4era.

Cneundunka KOMMepPYECKOoro pacyera:

" cyObeKTbl X039MCTBOBaHNS 0bnagatoT MHaHCOBOM
HE3aBUCUMOCTLIO;

" doHaHCOBbIE OTHOLLUEHMS NpeanpuaTNS cBODOAHbLI OT MENTOYHOM
pernamMeHTaumm co CTOPOHbI rocyaapcTBa;

" cyObeKkTbl PMHAHCOBLIX OTHOLLUEHU HECYT pearibHyo
9KOHOMMYECKYIO OTBETCTBEHHOCTb 3a (PaKTUYECKNE pe3ynbTaThl
paboTbl N CBOEBPEMEHHOE BbINONMHEHNE 00A3aTENbLCTB;

" B YCINOBUSAX KOMMEPYECKOro pacyeTa y npeanpuaTmg
CKIlaablBalOTCA pasfnnMyHOro poga B3anMoOTHOLLEHUA ¢ DaHKkaMu,
CTPaxoBbIMU OpraHn3aumMaMmn 1N rocyaapCcTBoM.



KOHKpeTHble 0cObeHHOCTN PUHAHCOB
KOMMepPYeCKMUX opraHm3auunm
onpenensarTcs:

« OTpacnesbiMN OTINYUSMU

« OpraHn3aunoHHO-NMpaBoOBOW
popMOoU

« [€XHOI0OMrMYecKomn cneumdmnkomn

(AINTENbHOCTb LUMKNA,
CEPUNHOCTD).



OunHaHCblI NPOMbILLUNEHHOCTH

=« 3aHUMAIOT Beyllee MecTo B obuien
cucreMe UHaAHCOB NpeanpusaTumn
oTpac/ien HapoAHOro X03sNCTBa

=« PMHAHCbI MPOMbILLTIEHHOCTUN TECHO
CBSA3aHbl C ®dMHAHCAMMN BCeX APYIrUX
oTpac/ien

« MEeTOoAbl OpraHmn3aumm u
NnJlaHNpOBaHUSA PUHAHCOB
NPOMbILLIEHHOCTU NexaT B OCHOBE

opraHunsaumm UHAHCOB APYIrUxX
oTpacieu.




dunHaHCbI CTPOUTENBLCTBA

« OCHOBY COCTaBNA4AIOT OTHOLLEHUS
MeXay 3aKa3ynkaMum, MHBEeCTopaMun U

noapsaydnKamm
« PaboTbl NpoBOAATCA B CTPOIroMm
COOTBETCTBMU C NPOEKTHO-CMETHOW
NOKYMeHTauuneu
« [JNUTENBbHBLIN LMK CTPOUTENILCTBA

TpebyeT 60nblUNX BOXEHUN CPEeACTB
B He3aBepLlueHHOoe NMpon3BoOACTBO.



OnHaHCbl TOProBnn

BbICTpbIn 060pOT CpeacTBs

[TocTynneHne Bblpy4Ykn B HaAJIMYHO-
NeHeXHou popMe

B CTpyKType akTUBOB Be/lMKa A0N4
apeHAoBaHHbIX cpeacTts (NMoMelleHus,
obopynoBaHue)

B 060pOTHbLIX cCpeacTBax B 60nblLUEN
4aCTU NMPUCYTCTBYIOT TOBApPHbIE
3anachl,

[IpnbblSIb - pa3HULa Mexay BaJIOBbIM
00X040M U n3aepxkamm obpalleHus.




dPuHaAHCbI CefnmibCKOro X03amcTBea

[[NaBHble pecypcbl — 3eMNA U «XKUBbIE
OpraHuU3MbI»

HepaBHOMEPHOCTb MOCTYN/1eHUS
BbIPYUYKMU

Heob6xoaMMOCTb CO34aHUA pe3epBOB

HeobxoamMmMoCTb AO0Tauun B
arponpoMbILLIEHHOM KOMMJIeKce

Pa3zHoob6pa3sne ¢opM BeaeHUs
npeanpuHUMaTebCKoON AesaATeSIbHOCTM!.




OcobeHHOCTN OUHAHCOB
YHUTaPHbIX NPeanpuUaTnin

He HageneHbl NpaBoM CO6CTBEHHOCTM Ha
MMyLLLecTBO (MpaBO XO3AUCTBEHHOIO
BeleHNS UM onepaTUBHOIoO ynpaBneHunsa)

HeceT oTBeTCTBEeHHOCTb MO
obs3aTeniIbCTBaM BCeEM NnpuHaaJiexalmm
eMy MMYLLEeCTBOM

PasMep 4MnCTbIX aKTUBOB NPearnpuUATUA He
MOXEeT 6blTb MeHee pa3Mepa YCTaBHOIO
doHAaa

Hunskasa apHeKTUBHOCTb AEeATE/IbHOCTMU.



OcobeHHOCTN POUHAHCOB
XO3AUCTBEHHbIX TOBAPULLECTB

ObbveamHeHne nnu

dopMupyeTcsa ckniaaodyHblK KanuTtan,
pa3aesiéHHbIN Ha 401U

OTBEeTCTBEHHOCTb CO6CTBEHHNKOB (MOJIHbIX
TOBapuLLeEN) BCEM NpUHaaexawmm UM
MMYLLECTBOM, @ BKIAAYMKOB — B npeaenax
CYMM BKJ1a/10B

PasMep YMCTbIX aKTUBOB A0/IKEH ObITb HE
MEeHee BeJIMUYMHbI CK1aA04YHOro Kanurtana.



OcobeHHOCTN POUHAHCOB
XO3AANCTBEHHbIX OOLLECTB

ObbeanHeHne KanmTanos

OopMMpyETCH YCTaBHbIN KanuTar,
pa3aesiEHHbIA HA aKuUn UIu uonm

YcTtaHoBneH MMHUManbHbIK pa3smep YK

B akuMoOHepHbIX obuiecTBax
3aKoHOAaTe/IbHO YCTAaHOB/IEHO
dopMmnpoBaHme pesepsa

OTBEeTCTBEHHOCTb TOJZIbKO B npeaenax
Bknagos (kpome O10)

PasMep YMCTbIX aKTUBOB A0/1KEH ObITb HE
MeHee Be/IMUYNHbl YCTaBHOMo KanuTtana.



OcobeHHOCTN POUHAHCOB
NPoOM3BOACTBEHHOIO KoonepaTtmnaa

O6beaANHEHUE NMYLLECTBEHHbIX
NnaeBblX B3HOCOB

TpyaoBoe UM MHOE ydyacTue YJieHOB

Hannune Hepenmnmown 4actun (poHA0B)
MMYLLEeCTBa, UCMNOJib3yeMas Ha
YCTaBHble Lenwu

[Mpnbbinb pacnpenenseTcy
NponopumnoHabHO TPYAOBOMY
y4acTuio




Cneundonka dpuHaHCOB
HEKOMMEPYECKUX OpraHmn3aLmnm

PHO (PpnHAHCblI HEKOMMEPYECKUX OpraHn3aunmn) - MUHaHCHI
OopraHu3sauunmn, AeaTeNlbHOCTb KOTOPbIX HEe npecnenyet
nonyyeHuns npmboelnn. Bce Tekywme 4oxoabl NCMOSIb3YHOTCH
Ha pa3BUTME CaMOW OpraHu3auumu.

eOrpaHM4YeHHOCTb NCTOYHNKOB (PUHAHCOBbLIX peCcypCoB
ePUHAHCMPOBAHME Ha OCHOBE YTBEPXAEHHOWN CMEThI

eBce AonosiIHUTEeNIbHble NOCTYMJIEHUS AOJIXXHbI ObITb
MCMOJSIb30BaHbl Ha BbIMOJIHEHNE YCTaBHOW
nesaTenbHOCTN N He pacnpeaensTcsa cpeau
yupeaguteneu



dMHaAHCbl HEKOMMepUYeCKNX opraHu3aLuum

NCTOYHMKM DMHAHCOBbLIX PECYPCOB:

* BOOKETHbIE CPEACTBa;

* BHEDIOOKETHbIE rocyaapcTBeHHble OHAbI;

* cpeacTBa HaceneHus;

* JEHEXHble OTYUCIEHUA PA3NNYHbIX
KOMMEPYECKNX CTPYKTYP, NOCTYNSIEHNUA CPEOCTB 3a
pPaboTbl U YCryru, BbiNOSTHEHHbIE B COOTBETCTBUU C
JOroBopamu;

* Bblpy4yKa OT peanusaumn npoaykLunm;

* Bblpy4YKa OT cadu umyLlecTBa B apeHay;

* goxodbl OT NOArOTOBKM KagpoB (MepernoaroToBKy,
NoBbILLEHME KBanudukauum mn T.n.).




