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|. CoumanbHO-3KOHOMUYeECKas CYLWHOCTb
domHaHCOB, UX (DYHKLUUU.

duHaHChI — KaTeropua nctopmyeckasa u
9KOHOMMYecKas.

Kak akoHoOMu4eckasa Kateropmsi oTpaxkaet
OTHOLLUEHUS KOHKPETHOIro 0OLLIECTBEHHO-
9KOHOMMYECKOro CTPOS.

Kak ncrtopunyeckasa kateropma omHaHchbI
BO3HWKNKM Ha onpeaeneHHoMm atane
pa3BunTUA obulecTtBa. IX BOBHMKHOBEHME
CBSA3aHO C NosaBNeHNeM rocygapcTraa.



PUHaAHCbI HA HA4YanNbHOM 3Tane ux
CYLLECTBOBaAHUA, NpeacTasnsanm cobomn
COBOKYMHOCTb 3KOHOMWNYECKUX
OTHOLLEHUWN, OPraHN30BaHHbIX
rocyaapcTBOM, B NMpoLiecce KOTOPbIX
OCyLLeCcTBnaeTcsa opMnpoBaHne u
NCMosib30BaHMe obLerocynapCcTBEHHbIX
dooHOoB ANA peLeHnss 9KOHOMUYECKUX,
NONMNTUYECKUX U colManbHbIX 3agad.



durHaHCOBbIE OTHOLLUEHUSA NpUODbpeTatoT ocobble
YyepTbl K XVI| Beky:

* UCKIMIOYUTESIbHO OEHEXHbIN XapaKTep;

* CyObEeKThbI PMHAHCOBLIX OTHOLLEHU 0bnagatoT
pasHbIMW NpaBamMu, OOAUH N3 HUX — FOCY4apPCTBO -
HagenseTcs ocobbIMU NOSTHOMOYNUAMMU;

* B MpoLEeCcce 3TUX OTHOLLEHUW co3daBarncs
obLluerocynapCcTBeHHbIN POHO AEHEXHbIX
cpeacTB — OIOIKET, a caMM OTHOLLEHUA CTanu
HOCUTb (POHAOBLIN XapaKkTep;

* perynsipHoe nocTynneHne cpeacTs B OIOQKET
MO>XHO ObINo obecneunTb NyTeM NpUaaHns
Hanora, cbopam, ApyrMm nnarexam rocygapcTay
NPVHYAMTENbHOrO XapakTepa, Y4To noTpedosano
CO3[aHNsi COOTBETCTBYIOLLIEN 3aKOHOA4ATENbHOW
n HopMaTnBHOM Ba3sbl, annapata ans coopa
Hanoros.



3meHeHne xapaktepa (pMHaHCOBbIX
OTHOLLEHMN CBA3aHO C NOSIBNIEHNEM
NpeanocCbISIOK:

* OypKyasHble PeBOSIOLUNM NMPUBESN K
OorpaHU4YeHuto BNacTu MOHapPXoB, ee
OTTOPXXEHWO OT rocyaapCcTBEHHOM Ka3Hbil;

* OpMUPOBaAHME N NCMNOMb30BaHNE
brooKeTa ctano HOCUTb CUCTEMHbIV
XapaKTep, T.e. BO3HMKIA cucTtema
rocydapCTBEHHbLIX JOXOO0B N PpacxodoB C
onpeaeneHHbIM COCTaBOM, CTPYKTYPOMW.



locypapcTBeHHble (PUHAHCbLI — CUCTEMA
nepepacnpegennTenbHbIX OeHEXHbIX
OTHOLLUEHNWN, PErMaMeHTUPOBAHHbIX
rocyaapcTBoOM, CBA3aHHAas ¢ OPMMPOBAHUEM U
NCMONb30BaHMEM LIEHTPanmM3oBaHHbIX
(0OLLECTBEHHbIX) AEHEXHBIX POHOO0B (40X0O0B),
HeobXoaNMbIX rocygapcTBY OS5 BbINONMHEHUS
CBOUX PYHKLUN.

PUHAHCbI XO3AUCTBYHLLUX CYOBEKTOB — HayKa,
nay4varowiaa Hanmbonee paunoHanbHble OPMbI
CO34aHuSI U UCMONb30BaAHUS JEHEXHbIX MOTOKOB
N KanuTtana B pamMkax KpyroobopoTa cpeacTts
OTAENbHOro NPeanpuUATUS B Lensax obecrnevyeHmns
MHTEPECOB CPaBHUTENBHO Y3KOro Kpyra
COOCTBEHHUKOB (aKLUMOHEPOB), a He obLliecTBa B
Llenom.



DPUHAHCbI — 9KOHOMUYECKMNE OTHOLLEHUA,
CBsA3aHHble C POpMUPOBAHUNEM,
pacnpegeneHmemMm n ncrnorb3oBaHNEM
LeHTpann3oBaHHbIX U AeueHTparM3oBaHHbIX
dooHO0B AEHEXHbLIX CPeACTB B LENAX
BbINONMHEHNA PYHKUMN N 3a4ad rocygapcTea U
obecrnevyeHns ycrnoBum pacLlMpeEHHOro
BOCMNpOM3BOACTBA.
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PUHaHCLbI rocyaapCrBeHHbI€ BKJT1IO4HAKOT B cebs
crieayrvine snbl OTHOLLEHUN .

* MEeXAOy rocygapcTtBoM U rpaxgaHamu npu
BHECEHUWN HASIOroB N Apyrux obsizaTeribHbIX
nnaTexeun:;

* MEXOY rpakgaHamu 1 rocygapcTBoOM Mpwu
BHECEHUW NNaTexXen B pasnnyHble colnarbHble
dooHAbI;

* MEXOYy opraHmsaunsamMm n rocygapcTtBoM npu
ynnare Hanoros 1 cbopoB 1 puHaHCUPOBaHUM
NX NeATeNbHOCTU U3 broaKeTa;

* MexXay oTAenbHbIMU 3BEHbAMU DIOKETHOM
cuctembl PO;

* rocynapcTteoM (IpaButenscteom) n LIb no
perynmpoBaHunio AeHEXHO-KPeANTHOU CUCTEMBI,
dooHAO0BOroO pPbIHKA.



PUHaHCbI XO3AUCTBYHLLUX CYOBEKTOB — 3TO
OTHOLLEHUSI Mexay :

* OpraHm3aumnsiMu B npoLiecce NnpnobpeTeHns
TOBapoO-MaTepuarbHbIX LIEHHOCTEN, peann3aLunm
npoayKUMN, YCNYT;

* OpraHM3aunsiMn 1 BbILLECTOSLLIMMN OpraHamu
Npwn CO30aHUN LEHTPannM3oBaHHbIX OHI0B
NEHEXHbIX CPEACTB U UX pacrnpeneneHum;

* NpeanpuATUAMU (OpraHmsaunamMmmn) u
rpaxgaHamu npu BHECEHUN NaTeXen u
Nnony4yeHUn pecypcos;

* IEHEXHbIE OTHOLUEHUS, OMNOCPEACTBYOLLMNE
KpyroodbopoTt poHA0B OpraHu3aumm
(NnpegnpuaTns).



PYHKUUN PUHAHCOB:

e pacnpegenuTenbHas
* aKKYMYIMPYIOLL,as

* KOHTPOJSIbHAS

* pETYNUPYIOLLLASA



Il. DuHaHcoOBas cucrema

PnHaHcoBasA cuCcTeMa — COBOKYNHOCTb
pa3nu4HbIX chep PUMHAHCOBLIX
OTHOLLUEeHUU, B Npouecce KOTopbIX
bopMUPYHOTCA N NCNONb3YHOTCH
dooHAbI AeHeXHbIX CpencTB.

PduHaHcoBas cUMcTemMa BKIO4YaeT B cebs 2
noacuctemMbl : pPUHaAHCHLI
XO3ANCTBYHOLLUX CYOBEKTOB U
rocynapcTtBeHHble U MyHUUUNarbHble
oUHaHCHLL.



duHaHcoBana

cucrema
[oCynapCTBEHHbIE U PurHaHCHI
MyHULMNanNbHbIE XO3SMNCTBYHOLLNX
doMHaHCBbI cybbekToB
BrompKeTbl duUHaHCHI dUHAaHCbI
BCEX [oc. KpeauT KOMMEPYECKUX domHaHCOBbIX
YpOBHeM OopraHmsauud nocpenHNKOB
BrogxeTbl duHaHChI
BHEOHOO)KETHbIX HEKOMMEPHECKNX
dooHagoB opraHmsauymmn




BHebOloaXeTHbIU (POHA — COBOKYMHOCTb (PUHAHCOBLIX
CpeacTB, KOTOPblE HAXOAATCS B pacropsi)KeHnu
LeHTpanbHbIX U1 MECTHbIX OPraHoB BflacTu U UMEIOT
LeneBoe Ha3HavyeHne. ITo — dopma o0bpasoBaHUS U
pacxogoBaHua OOHO0B OEHEXHbIX CPEOCTB BHE
cucTeMbl bromKeTa rocygapcTaea anis 3aluThl
couunanbHbIX MHTEPECOB OTAENMbHbIX FPYrMn HaceneHus
N pPELLEHUA KOHKPETHbLIX 3a4a4 9KOHOMUYECKOro
XapakTepa.

dopmMbl BHEOOAKETHbIX (hOHAOB :
1) No npaBOBOMY MOSIOXEHUIO
- roCyaapCTBEHHbIE
- MECTHbIE
2) No ueneson HanpaBeHHOCTU
- OHAbI counanbHOro Ha3Ha4YeHUs
- 9KOHOMUYECKME.



locyaapCcTBeHHbIN KpeauT — COBOKYMHOCTb
do1MHaAHCOBLIX OTHOLLUEHUWN, B KOTOPLIX B Ka4ecTBe
O4HOW CTOPOHbI BbICTYNaeT rocyaapcTBo, a
Opyron — omsnyeckme u ropungnyeckue nuua.
[ OCcynapCcTBO MOXET BbICTYNAaTb KakK 3aeMLLUUK,
KpeauTop U rapaHT.



Ill. DuHaHcoBas NnonNuUTUKa

PunHaHcoBasA NONMNTUKA — COBOKYMHOCTb
METOOO0NOMNMYECKUX NPUHLMMNOB, NPaKTUYECKNX
doopm opraHusaumm n METOOOB UCMOMNb30BaHUS
donHaHcoB.

dunHaHcoBas NoNMTUKA BKNOYaET B cebd4:
* OIOOKETHYIO;

* HanoroBylo;

* TAMOXEHHYIO;

* NEHEXHO-KPEOAUTHYIO;

* BasItOTHYIO MOSINTUKY.



Llenb ¢oHaHCOBOU MOJINTUKM

YBennyeHne oobema 1 noBbILLEHNE
9(PPEKTUBHOCTM NCNOSIb30BAHUA
donHaHCOBLIX peCcypCoB.

O3gopoBreHne U CTPYKTypHas
nepecTponka SKOHOMUKN.

ObecneyeHne BbICOKOro YPOBHS XKU3HU
HacenexHus.

CHWXeHne TeMnoB NHnauun.

CrnaxxunsaHue KonebaHumn
9KOHOMUYECKUX LIKI10B.



Tunbl () UHAHCOBOU MONTUTUKM.
« Knaccunyeckun.

* Perynupyrowinn.

* [lnaHoOBO-ANPEKTUBHLIW.

Buabl opHaHCOBOU NOSNTUTUKMU:
* [lonntmka sKOHOMWUYECKOro pocTta

e [lonntnka akKoHOMUYeCcKou
cTabunmnsauunu

* [lonuntuka orpaHnyeHna enoBou
aKTUBHOCTU




[MpuopuTeTHble 3agavn puHaAHCOBOU
NOJIUTUKM :

« bopmmpoBaHne 6rnaronpuUATHOrO
MHBECTULMOHHOIO KNnumara;

* CHMXKEHME HaNnoroBoro opemMeHu;

* CO30aHMe yCnoBun Anga pasBuUTus
dorHaHCOBOW MHMPPACTPYKTYPHI,
domHaHCOBOW CTAOUIbHOCTU;

» cbanaHcUpoBaHHOCTb OHOKETHOM
CUCTEMBI, NOBbILLEHNE IPPEKTUBHOCTHU €€
doyHKLNOHUPOBAHUA.



NMpunynHbl dpnHaHcoBoro Kpusmnca 1998 r.

OTcyTCTBME POCCUNCKON TeOpMM B 0b6racTtn oMHaHCOBOrO
perynmpoBaHugd, cnegoBaHne pekomeHgaunsam MBO 6e3
ydyeTa 0COBEHHOCTEN Pa3BUTUSI POCCUNCKON 3KOHOMUKN.

CHmxKeHne obbeMOB NPOU3BOACTBA, CHMKEHNE AOXOOHOW
ba3bl OroakeTa.

HacTble cMeHbl pyKOBOAUTENEN U YNEHOB NpaBUTENbLCTBA,
KOTOpbIE 3aTPyaHANM BbIpabOTKy eaAnHON KOHLEeNnuumn
dorHaHCOBOW MONTUTUKM.

IcKyCcCTBEHHOE caepXmBaHUe Kypca pyonsi, oLnbKku B ero
NMPOrHO3NPOBaHUMN.

YxygLieHne COCTOAHUSA NnaTeXHoro banaHca cTpaHbi.

HapacTtaHue BHYTpeHHero 1 BHeLLHero Aonra,
HeyOoBMNeTBOpUTENIbHAA CTPYKTypa rocygapCcTBEHHOro Aonra.

[lonyck Hepe3anaeHTOB Ha PbIHOK LIEHHbIX Bymar.

OrpoMHble MacLLTabbl BbiBO3a KanuTana, gonnapusaums
9KOHOMMUKM.

POCT NHPNALUMOHHbBIX OXXUOaHUW, B3aUMHbLIX HENNaTeXeun,
KPU3NC NUKBUOHOCTN KOMMEPYECKNX DAHKOB.

Kpnanc gooHgosoro poiHka KOBA.



