PoHAOBLIN PbLIHOK B
PO




PaccMoTpuM BOIIPOCHI:

1. UcTopus pazBuTHA (POHI0OBOI0
PhIHKA B cOBpeMeHHOUu PO,

2. CTpykTypa (pOHA0BOI0 PHIHKA B
PO.

3. IIpo0seMbI B pa3BUTHH
(pOHI0BOI0 PHIHKA COBPEMEHHOM
Poccumn.




JdTanbl pa3BUTUA (POHTOBOI0 PHIHKA B
coBpeMeHHON Poccun

© 1 aman: 1990 — 1992 roampl: nosgsieHrne POHIOBOIO
pBIHKA nocye npuHaTusa 23 aexadps 1990 r. «O06
yrBep:kaennn Iloso:keHust akimoHepHBIX
001IeCTB». 3aKOH CO3/1aBaJl MPEANOCHUIKN CO3IaHMs
(bOHIOBBIX OMPK M PHIHKA aKIIUM KOMMEPYECKHX
O0aHKOB, (P OpPMHUPYETCS 3aKOHOAATEIbHAs 0a3a.

O Maprt 1992 roa — coznanue «MOCKOBCKOH
MeskOaHKOBCKoM oupxm» (MM BDB).




aman: 1993 — 1994 roapl: 3moxa npuBaTU3aANHUH.

DOoHA0BBIN PHIHOK CYIIECTBOBAI B (hOpME
IIPUBATHU3AIMOHHBIX Y€KOB. JTO OBLIO HA4aJo,
pPacIBET U 3aKPBITHUEC 3TOTO PHIHKA.



3 oman: 1995 — 1998 roapl: 31moxa akuuu u
00JIMTal .

A) CKaJbpIBaeTCsl HOBBIM (DOHJIOBBIM PHIHOK, HA KOTOPOM

TOPTOBJISI BEACTCS YK€ aKIUSIMU CyliecTByommx AO
PO.

b) dopMupoBaHre HOpMATHUBHOM 0a3bl, CO3AIOTCS

OpTaHbI 110 PETYIIMPOBAHUIO PhIHKA [ICHHBIX OyMar —
OKIb.

B) npuHuMaroTcs 3akoHbl «O pbIHKE IEHHBIX 0yMaDn),
«0O0 aKNIMOHEPHBIX 00IIECTBAX.




yman: 2000 — 2007 roapl: nepuoa OypHoro
3BUTHS

COOCHHOCTh — MHOTUE POCCUKWCKNE KOMITAHUH
PEATBHOIO CEKTOpPa SKOHOMUKHU HaYaIH
paccMarpuBaTh (POHIOBBIM PHIHOK KaK
3(PPEKTUBHBIN MEXaHW3M NPUBIICYCHUN KallMTala.

OopazoBanue Poccuiickoii Topropoin CucremMsol
(PTCO)




Crpykrypa doHaoBoro poiaka B Poccun

I. Perynatopbl pbiHKa:

A) OCOP - perynupyet aesaTesnbHOCTb OpoKepCKnx
dnpM, ynpasnsaoLWmMX KOMMNAHUN, NNUEH3UpyeT
nesaTenbHOCTb NpodecCcnMoHanbHbIX YY4aCTHUKOB
PblHKA LUeHHbIX bymar, 3aHuMaeTcs o6HOB/IEeHNEM
3aKoHoAdaTeNnbHOU 6a3bl pblHKA LeHHbIX 6yMmar B PO.

B) LB P® - perynupyer AeaTeNIbHOCTb
KoMMep4yecKknx 6aHKoOB

I1. Y4yacTHUKU (bOHAOBOro pblHKA:

- IMLEeH3NpPOBaHHbIe MHBECTULIMOHHbIE
MHCTUTYTbI: (COBEpLIAOT CAENKU C LLEHHbIMU
6yMaramun ot cebsa MMYHO N MO MOPYYEHUIO KIIMEHTOB,
YNpaBAsSloT akTUBaAMM Ha pbliHKE LEHHbIX 6yMmar).




[HPABJIAIOIIUE KOMIIAHUA: (YIpaBIIsiFOT
ypcamMu MEHCUOHHBIX (POHIOB, JOJATOCPOUYHBIX HHBECTOPOB THUIIA
XOBBIX KOMITAHHUK).

WAJIM3UPOBAHHBIC JTUIICH3UPOBAHHBIC HHCTUTYTHI, OTBEYAIOIINE 3a
HEHUE IICHHBIX OyMar.

peecTpoaep Karem: CleUaIM3UPOBAHHBIC TUIICH3UPOBAHHBIC
MHCTUTYTHI, XpaHAIIME HHPOPMAIIMIO O IpaBax COOCTBEHHOCTH Ha
[ICHHbIC OyMaru.

- Gupn: MMBB u PTC.

- HMHBECTUI{HOHHbIE KOHCYJIbTAHTHI M HE3ABUCUMbIC AHAJTUTHYECKUE
HEHTPbI: IPEIOCTABIIAIOIIME IIUPOKOMY KPYT'y YUYACTHUKOB PA3JIUYHBIE
AHATMTUYECKUE 0030PHI 110 PA3JIMYHBIM CEKTOPAM SKOHOMHUKH U
(DMHAHCOBBIX PHIHKAM U OTJICJIbHBIM KOPHOPALIUSM.

- CNeNUAJU3MPOBAHHBbIC HH(POPMALIMOHHBIE PECYyPChI



IIpo0seMbl B pa3BUTHH (POHIOBOI0 PHIHKA
coBpeMeHHON Poccun

boJiee THTEHCUBHOMY Pa3BUTHIO OTEUECTBEHHOIO (POHI0BOIO
pPhIHKA MEIIAIOT KaK BHyTpeHHUE (DaKTOPHI, TaK U BHEIIIHUE
00CTOSTEIHLCTBA.

O B xauecmee 6HYmMpeHHUX Gakmopos, TOPMO3AIINX B HACTOSIIEE
BpEMS Pa3BUTHE POCCUKMCKOTO (POHIOBOTO PHIHKA, B IEPBYIO
O4Yepeib, CIEIYET BBIJICINTh: KOHCEPBATUBHOCTH POCCUKUCKOTO
HaceJieHus (CTpallHO Y30K KpyTr HHBECTOPOB B Poccumn) u
HEJIOOLIEHKA BIMSIHUSA (POHIOBOTO PhIHKA HA SKOHOMHUKY
CTpaHBI.

O B kauecmee sHewne2o goaxkmopul, HETaTUBHO BIIMSIIOIIETO B
HACTOSIIEE BPEMS Ha PA3BUTHE OTEUYECTBEHHOIO (DOHIOBOTO
pPBIHKA, CTOMT Ha3BaTh HEOIAroMOIyYHYI0 KOHBIOHKTYPY
MHPOBBIX (DUHAHCOBBIX PHIHKOB.




