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©CyLWHOCTb AEHEr KaKk 3KOHOMMYECKOM KaTeropmm
nposBAAETCA B UX DYHKUMAX, KOTOPbIE OTParkatoT

BHYTpEHHEE CoAepKaHUE AEHET .

* OyHKUMN OeHer
*Mepa cToumocTu

» CpeactBo obpalleHus
* CpeacTtBo nnarexa
» CpeacTBo HakonneHus n coepexeHns

* MunpoBble geHbru



® JleHbru Kak BCEOOLIMM SKBUBAIEHT U3MEPAIOT
CTOMMOCTb BCex ToBapoB. O/IHAKO He JeHbrH, a
06LLEeCcCTBEHHO HEOBXOAMMbIU TPY/J, 3aTPaY€HHbIM Ha
NPOM3BOACTBO TOBApPOB, CO3JaeT YC/I0BUA ANA UX
COU3MEPMMOCTMU.

© [JlencTeuTesNbHbIE fEHbIU (Cepebpo U 30/10T0),
obnagarolme CTOMMOCTbIO, MOTYT CTaTb Mepom
CTOMMOCTM TOBApOB. [1p1 3TOM U3MEPEHNE CTOUMOCTHU
TOBApPOB AeHbramMu rnpomcxoamT naeanbHo, T.e. y
TOBapoBAajesibla He 06sa3aTesIbHO AOXKHbI ObITb
Ha/IMYHbIE AEHbIU.

@ Cmoumocmb mosapa, BbIpaKeHHAA 8 OeHb2aX,
Hasblsaemcs LeHou.

® LleHa onpeaenseTca o6LEeCTBEHHO HEOHXOAUMbIMM
3aTpaTamu Tpy/Zla Ha NPOM3BO/ACTBO M peanun3aLmio
ToBapa.



® B ocHOBe ueH 1 UX ABUXKEHMUS NEXMNT 3aKoH
cmoumocmu

® Ero cyTtb 3aKkno4aeTcs B TOM, YTO
TOBapONpoOuU3BOAUTE/b BbIHYXKAEH NOCTOSAHHO
cneauTb 3a TEM, YTOObI ero 3aTtpaThbl Ha
NPOM3BOACTBO TOBApOB HEe MpeBbIasm
00LLEeCTBEHHO HEOOXOAMMblE 3aTpaThl.

® UeHa ToBapa hopMMpyeTCA Ha pPbIHKE, U MpK
PaBEHCTBE Crpoca M NpeasioKeHUA Ha ToBapbl
OHa 3aBUCHUT OT CTOMMOCTM TOBapa U
CTOMMOCTM JEHET.



® ®YHKUMOHMPOBAHUM

AENCTBUTEJIbHbIX AEHer :

1.LleHa Ha ToBapbl NPSAMO
NPONopLMOHa/ibHa CTOUMOCTM 3THX
TOBapoOB M 06paTHO
NpOMNopLMOHaibHa CTOUMOCTM JIEHET;

2.CTOMMOCTb AeHer-3010Ta 6bl1a
OTHOCUTE/IbHO MOCTOAHHOM.

B cBA3M C HecooTBETCTBMEM
cnpoca M npeanoXKeHMA Ha pbliHKe
LleHa ToBapa HeM3b6exHOo
OTKJIOHAETCA OT ero CToMMocCTH. o
TaKMM OTKJIOHEHUAM LEH (BBEPX U
BHM3) OT CTOMMOCTHU
TOBapOMNpoOM3BOAUTENA ONpeaenatoT,
KakMX TOBApOB NMpou3BeAeHO
HeJ0CTaTOYHO, a KakMx — B
M30bITKE.

® byMa)KHO-AEeHeXHOU U

OaHKHOTHOM CMCTEeMaX:

LleHbl Ha ToBapbl
BblpayKaloTCA B 3HaKax
CTOMMOCTM, He o0b61aZaloLmx
COBCTBEHHOM CTOMMOCTbIO,
MO3TOMY OHM HE MOIYT TOYHO
oTparkaTb LLlEHHOCTb TOBApOB.
OTcroaa BbITEKAKOT pa3/iMumnA B
LleHaX OJHOro U TOro e
ToBapa, 4YTO 3aTpyAHAET
MPUHATHE
TOBApONpOU3BOAUTENIEM
NMpaBMJIbHbIX PALMOHA/IbHbIX
PELLEHUM O MPOMU3BOACTBE
TOBApPOB.



® KonnyectBeHHada oueHKa CTOMMOCTM TOBapa B AeHbrax, T.e. ueHa ToBapa,
obecnevynBaeT BO3MOXHOCTb COM3MEPEHUA HE TOJIbKO NPOAYKTOB
O6LLLECTBEHHOIO TpyAa, HO M YacTM O4HOro M TOro e JEeHEXHOoro ToBapa —
cepebpa mau 300Ta.

® [lna cpaBHEHMSA LEH pa3HbIX MO CTOMMOCTM TOBAapOB HEOBGXOAMMO CBECTMU
MX K OJIHOMY MacLUTaby, T.e. Bblpa3uTb UX B OAMHAKOBBIX JI€HEXKHbIX
e AMHULAX.

® Macwmabom yeH npu METANNUYECKOM 0OpaLLEHMM Ha3blBa€TCA BECOBOE
KO/IMYECTBO AEHEXKHOro MeTal/la, NMpUHATOE B JAHHOM CTpaHe 3a
AEHEXHYI0 € AUHULY U CAY e ANA U3SMEPEHMA LIEH BCEX APYIUX
TOBApOB. 3




® MeXay AeHbramu Kak Mepo CTOMMOCTU U JeHbraMMm Kak
MACLUTaboM LIEH MMEIOTCSA CYLLIECTBEHHbIE Pa3INYMS.

® Iﬂ,eHbl'l/I Kak Me€pa CTOMMOCTHU OTHOCATCA KO BCEM
OCTaJIbHbIM TOBapaM, BO3HUKAIOT CTI/IXMI/IHO U3MEHAKOTCA B
3aBUCUMOCTU OT KOJIMYHECTBA O6LLI,eCTBeHHOFO TPpyAa,
3aTpay4€HHOro Ha Npon3BoACTBO AEHEXKHOIO TOBApa.

® JleHbru Kak mMacwTab UeH ycTaHaB/IMBAOTCA rocyapCTBOM
M BbICTYNAIOT Kak PUKCHUPOBAHHOE BECOBOE KOIMYECTBO
MeTaslla, USMEHAILEECA CO CTOMMOCTbIO 3TOro MeTasia.
[lepBOHa4Ya/IbHO BECOBOE COAEPKAHME JEHEKHOU €AUHMULIbI
COBMagasio C MacliTaboM LEH, YTO HaLLIO OTPaXKEHME B
Ha3BaHUAX HEKOTOPbIX JEeHEXHbIX eAnHuL,. TaK,
aHIIMMCKUM (PYHT CTEPZIMHIOB B MPOLLJIOM p,eMCTBMTeano
Becun OYHT cepebpa. B xoae ncrtopmyeckoro pa3smtms
MaclLTab LieH 060CO0OUICA OT BECOBOIO CO/lEpKaHMSA
JIEHEXKHOU e IMHMLIbI.



C yCcTaHOBJIEHMEM FOCNoACTBa HEPa3MEHHbIX KpeaMTHbIX AeHer
MacluTab ueH npetepnen CywecTBeHHble U3MEHEHMUS.
FocypapcTBO yCTaHABJ/IMBAET:

a) Ha3BaHMWE JEHEXHOM eMHULbI, MOPSAAOK €€ BbiMyCcKa M U3bATUA, a
TaK¥Xe ee KyMnopHOCTb;

6) NOpsIZIOK BbINyCKa 60/1ee MENKON AEHEXKHOM €AUHULIbI,
M3roTaB/IMBAaEMOM, KaK MPaBM/Io, U3 AELLEBLIX METAJIJIOB, Onpeenss
€€ COOTHOLLEHME K OCHOBHOM JIE€HEXHOM eAUHMLE;

B) NnpaBu/ia obpalleHnA Ha/IMYHbIX U 6e3Ha/IMYHbIX AEHET;

) BaJIlOTHbIM KYPC HAaLMOHAJ/IbHOM JEHEXKHOM eAUHMLbI K
MHOCTPaHHbIM, MCX0AA M3 CMpOca CBOEM BaloTbl, U NYBGJIMKYET €ro B
oduLMaNbHOM NevaTu.




@ B oTtanuume ot nepBoﬁ CI)YHKLIMM, roe Toeapbl HaeaJibHO OLEHUBAKOTCA B
AeHbrax 4o Ha4daJla UX o6pau.|,eHm|, A€eHbrn npm 06pau.\eHm4 TOBApoOB
AO0J1XKHbl NPUCYTCTBOBATb peaJibHO

*ToBapHoOe obpalleHue
*fpogaxa ToBapa

*Kynnsi ToBapa




® /JleHbru octalroTCs NOCTOAHHO B OOMEHE M HEMPEPLIBHO €ro
06CNYXKMBAIOT YTO CO3AAa€ET YCN0BUA ANS
TOBApPONpoOU3BOAUTENA NPEOAONETb MHAMBUAYAJIbHBIE,
BPEMEHHbIE U MPOCTPAHCTBEHHbIE FPaHMLIbl, KOTOPbIE
XapaKTepHbl NpM NPSIMOM 0OMEHe ToBapa Ha ToBap. JTO
3HAYMT, YTO AEHbLIMU CMOCOOGCTBYIOT Pa3BMTUIO TOBAPHOIO
ObMeHa.

@ ToBapHoe obpauleHue npeanosiaraeT gBa CaMOCTOATEIbHbIX
aKTa: KyrnJo ToBapa M ero npogaxy, pasge/ieHHbIX BO
BPEMEHMU U NPOCTPAHCTBE. ITO CO34aET OOBHEKTUBHYIO
BO3MOXXHOCTb HapyLleHMA 0bMeHa M B KOHEYHOM cyeTe
KPU3MUCHYIO CUTYaUMIo, TaKMM 00pa3oM YCHUIMBAKOTCA
NpoTMBOpeYUnsa npouecca oomeHa. ([py NnpAMoOM ToBapoObMeHe
(ToBap Ha TOBap) Kynnaa v rnpojaxa cosnagaim 1 paspbliBa
MeXAay HUMU He 6blNo).
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® peanbHOEe NPUCYTCTBME AEHEr B 06paLLEHUM;
® MMMOJIETHOCTb UX y4acTuA B OBMEHE.
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®

®

B cBA3M C 3TUM (DYHKUMIO CpeacTBa 0OpalleHUA MOryT BbINOJHATD
HEeNOJIHOUEHHbIE JEeHbIrM — GYMaXKHble U KpegMTHbIE.

B HacToflLee BpeMs rocrnoCTBYIOLEE MOJIOKEHME 3aHS/U
KpeAUTHble AEHbIM, BbICTYMNAOLWME KAaK NOKYNaTe/ibHoE U
nJlaTexHoe cpeacTBo.

HecMoTpA Ha TO, YTO KpeguTHble AeHbIM BO3HUK/IU U3 PYHKLUM
[leHer KaK cpeAcTBa njarexa, HbiIHe OHM 00C/yXKMBaKOT
obpalleHne npenMyLecTBeHHO KanuTana. KpegmuTHble AeHbru,
TaKMM 00pa3oMm, BbICTYMNAKT M Kak CpeaCTBO 06paleHnA, 1 Kak
CpeACTBO naaTtexa, M No3TOMY B 3apy6erKHOM 3KOHOMMYECKOM
HayKe (OYHKUMKU AeHer KaK cpeAcTBa obpalleHuAa U KaK cpeacTBa
nnatexa oobegMHAITCA B O4HY.




® JleHbrn, aBNasCb BCEOOWMM SKBMBAJIEHTOM, T.€.
obecneymBas ero Bnajesibly nojyvyeHme nboro Toeapa,
CTAHOBATCSA BCEOOLLMM BOMJIOWEHUEM OOLLLECTBEHHOIO
6oratcTBa. [103TOMY Y Nt0AEN BO3HMKAET CTPEMJIEHME K UX
HaKOM/IEHUIO U coepeeHmto. prn 3TOM AeHbru
M3BJIEKAOTCA U3 0OpalleHUA, T.€. aKT npojarxKa-Kynns
npepbiBaeTca. OAHAKO NPOCTOE HaKOM/IEHUE U coepereHne
JleHer Bnagenbly A0MNoJIHUTENbHOro A0Xo4a He NPMUHOCAT.
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® OTMume oT npeablaywmx AByX MOYHKLUUM:

® JEeHbr1 Kak cpeZiCTBO HAKOM/IEHUSA U
cbeperkeHna AoIKHblI 061a/aThb
CMOCOBHOCTbIO COXPAHATb CTOMMOCTb XOTS 6bl
Ha onpeaeneHHbIN NePUO;

® [AeHbrn 0683aTes/IbHO A0JIKHbI ObITb
peasibHbIMM.




OAHaKo npeAanpUHMMATEIIO HEBbLIFOAHO XPaHUTb
AeHbr1 B BUAE "MepTBOro CoKposumuia“,
CBOMCTBEHHOr0 A/19 NPOCTOro TOBapHOro
Npou3BOACTBA,

NO3TOMY MX NYCKaloT B 060pOT AN1A NOJIyHYEHUS
NpMobLINIU.

KpomMe Toro, akkymMynsuus BpeMeHHO CBOOOAHbIX
cpeacTB — HEO6X0AMMOE YCN0BME KPYroobopoTa
KanuTana.

MMeHHO co3aHne AeHEXHbIX pe3epBOB Ha
npeanpMATUK obecnevymBaeT CraakMBaHMe
BO3HMKAOLWMX HapYyLIEHMM Y OTAE/IbHOIO
XO3AMCTBYIOLLIEr0 Cy6beEKTa, a pe3epBbl B MaclUTabe
CTpaHbl — AMCNpPONOpLMM B HAPOAHOM XO3AUCTBE.
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B HacTosiLee BpeMs HasHa4YeHne 30510TOoro 3anaca,
KaK cpeacTBa arns NOnofHEHNs1 BHYTPEHHErO
obpalleHuns,

pa3MeHa 3HakoOB CTOMMOCTW Ha 30Mn0TO,
MeXOyHapOoOHbIX nraTexen,

OTNano B CBA3U C N3bATMEM 30Mn0Ta N3 obpalleHus.

OpHako 30510TO NPOAOIKAET UrpaTh POsflb COKPOBULLA,
cocpeaoTavymBasiCb B pe3epBax LeHTparnbHbIX OaHKOB,
Ka3He rocygapcTsa,

NpaBUTENbCTBEHHbIX BantOTHbIX OpraHax.

Benu4ynHa 305110TOro pesepsa CBUAETENBLCTBYET O
boraTtcTBe CTpaHbl 1 obecrie4nBaeT goBeEpPUE
PE3NAEHTOB N MHOCTPAHLEB K HALIMOHANTBbHOW
NEHEeXHOU eanHULE.
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OTAe/ibHble ML TaKXKe HaKanamBaloT 30/10TO B
dopMe C/IMTKOB, MOHET, YKPaLLEHMM (T€3aBpaLms
30/10Ta), NMOKYMNas ero Ha pblIHKE B OOMEH Ha CBOIO
HaLMOHAJIbHYIO AEHEKHYIO €AUHMLLY.

Llenb Takoro HakonaeHmsa B YCNOBMAX FOCNOACTBaA
3HAaKOB CTOMMOCTM — 06e30nacuTb ceodbsd oT
obecueHeHms.

OcHoBHaA Macca 41eHOB 06LWecTBa NpU OTCYTCTBUM
30J10TOro o6palleHnsa HakanamBaeT U coeperaet
KpeAnTHbIe AeHbrH, KOTOpble ABAAITCA
6yMa*KHbIMM CUMBOJIAaMM U HE CO34al0T peasibHOro
boraTcTBa ANA BNajebLeB.

X03AUCTBYOLLME CYOBEKTHI COCPEAOTAUYMBAIOT
KPATKOCPOYHbIM KanmTaa B KpeAUTHbIX
yUpeXAeHUAX, a A0JrOCPOYHbIM KanuTan — C
MOMOLLbIO LlEHHbIX 6ymar, nojiyyas npu 3TOM A0XOA.
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© Ce200HA B8aXKHOe 3Ha4YeHue smou
yHKYUU — CTUXMMHO perympoBatb
JleHeXXHoe obpallleHMe NpM rocnoAcTBe
3HAKOB CTOMMOCTM— Ympa4veHo,
MOCKOJ/IbKY TENEpb KpeAUTHbIE AEHbIU HE
MOTYT 3/1aCTMYHO pacLUMPATb MU
YMEHbLLATb KOJIMYECTBO HEOBXOAMMbIX
ANS obpalleHnsa JeHer, Kak 3To 6bls1o npu
30/10TbIX A€Hbrax.
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© ToBapbl He Bceraa NpoAatTcsa 3a Ha/IM4Hble
A€HbIM, NO NMPUYUHE HEOJMHAKOBOM
NpoAOIXKUTENIbHOCTU NEPMOAOB NPOU3BOACTBA U
obpalleHMs pa3/IM4HbIX TOBApPOB, a TaKXe
CEe30HHOro XxapakTepa npoms3Bo/AcTBa U cobiTa
Psila TOBApPOB, YTO CO3/1aeT HEXBATKY
NI0MOJIHATENbHBIX CPEACTB Y XO3AMCTBYIOLLErO
CyobeKTa.

® Kak cnepcteue 310ro BO3HMKAET HEOBXOAMMOCTD
KYMJIM-NpoJaxku ToBapa C pacCPOYKOM MiaTexa,
T.€. B Kpeamr.
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® lNosBneHue MMpPOBLIX AEHEr OblN10 BbI3BaHO
BO3HMKHOBEHMEM BHELLHETOProBbIX CBA3EW,
MEXAYHAPOHbIX 3aMMOB, OKa3aHWEM YCAyr
BHELLUHeMY napTHepy u n.T.. CerogHsa
MUPOBbIE IEHBIM (PYHKUMOHUPYIOT KaK
BCeobLlee naaTexHoe cpeacTBo, Bceoobulee
noKynaTenbHOe Cpe/ICTBO U BCeobLlas
MaTepuanamsaums obLecTBeHHOro boraTcTaa.
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® MexayHapoaHoe niaTeKHOe CPeACTBO:

BbICTYMAT NPU pacyeTax Mo MeKAyHapoJHbIM 6alaHCaM:
€C/IM NAaTeXMn AaHHOM CTPaHbl 3a onpeaeneHHbIM Nepuoa
NPEBbLILIAIOT ee JeHeXHble NOCTYMNAeHMA OT APYrux CTpaH,
TO Ai€HbIrM NPEeACTaB/AT CO60M CPeACTBO NaaTexa.

® MexayHapoaHOe NnoKynaTe/ibHoe CpeACTBO:

C/Iy*KaT NPU HapYLUEHUM paBHOBECUSA OOBMEHA TOBapaMu U
yC/lyraMm Mexay CTpaHamM, B 3TOM ClyYae Mx onaarta
NPOU3BOAMTCH HA/IMYHBIMM AEHbraMM.

® Kak BceobLlee BoniowWweHMe obLwecTBEHHOro 6oraTtcraa

MCMO/Nb3YIOTCA NPM NpeAoCcTaBNeHMM 3auma MK
cy6Ccuamn ogHOM CTpaHOM ApYyrou nnMbo npu Beinaarte
penapaumi nobeamuBLLEN CTPaHE C NobexJeHHOU. B 3Tom
C/lyYyae NpoucxoamuT NepeMELLEHNE YacTu 6oraTcTBa
0/JHOr0 rocyiapcTBa B Jpyroe nocpeAcTBOM JIEHET.
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