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Trends

® Poct muposoii s3xoHoMuku Ha 2017 rox mporuosupyercs Ha ypoBHE
2,7 npouenra, Ha 0,4 IPOIEHTHBIX IYHKTA BhIIIE, YeM OLIEHKA 3a

2016 .

® B panbHeieM, IpOrHO3UPYETCsS HEKOTOPOE YCKOPEHHUE TEMIIOB POCTa
MHPOBO#1 3koHOMHKH, 10 2,9 mponenra k 2018 roxy

® JlanHble B cleayroniel TabluIe BOCIPOU3BEIEHBI U3 OTYETA O
TepcreKTUBax MUpoBoii skoHoMukH, ssaBaps 2017 rona.
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Hctounuk: BcemupHblii 0aHK.

* e = ouenka; T = npornos. IporHoss! BcemupHOro 6aHka 4acTo OOHOBIISAIOTCS HA OCHOBE HOBOIA
uHopMauu C yueTOM MeHstomuxca (rmobansHeix) o6cTosTenbets. Clen0BaTeabHo, IPOrHO3bI,
MPE/ICTaBIICHHBIE 3/I€Ch, MOTYT OTJIMYAThCS OT TE€X, KOTOPBIE COAEPIKATCS B APYTUX JOKyMEHTaX OaHKa, Jaxke B
TEX CIy4YasiX, KOTJAa OCHOBHBIC OLICHKH NEPCIEKTUB CTPAH CYIIECTBEHHO HE OTIMYAKOTCS B KaXK/IbIi JTaHHbBIN
MOMEHT BpeMeHHU. JlOMOJHUTEIbHYIO HH(POPMAIIIO MOKHO MOJYYUTh HA aHTJIMMCKOM CaifTe
(http://www.worldbank.org/gep).

** OuHAHCOBBIN IO *Source: World Bank Data /




Global Economic Data

CrpaHbI ¢ (POPMHUPYIOMIMMCS PHIHKOM U Pa3BUBAIOIIHACCS
oL [l L] o
ctpadbl (EMDESs

2.1 0.4 0.3 2.3 3.0 3.1

Ikcnoprepbl oup:xeBbIX TOoBApoB EMDES

Jpyrue EMDEs 6.0 6.0 5.6
Kuraii 73 6.9 6.7
0.7 -3.7 -0.6

7.2 7.6 7.0

Bpazuans 0.5 -3.8 -3.4
HO:xnas Adpuka 1.6 1.3 0.4
Typuus 52 6.1 2.5
23 26 20
33 39 25
O0BbeM MUPOBOI TOPTOBJIN 3.7 2.8 2.5
75 473 -15.1
46 150 26

*Source: World Bank Data
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Global Economic Data Points

® A moderate recovery is e Global growth is estimated
expected in 2017, with to have slowed in 2016 to a
global growth forecast to post-crisis low of 2.3
increase to 2.7 percent, percent, as global trade
mainly driven by stalled, investment
improvements in emerging decelerated, and policy
market and developing uncertainty increased.
economies. (World Bank, (World Bank, Global
Global Economic Prospects, Economic Prospects, Jan
Jan 2017) 2017)
o O)KI/IHaCTCH YMEPCHHOC OXKXUBJICHUC ® Ilo OLICHKaM, D100aJIbHBIN
B8 2017 rony, npu 3TOM IIPOrHO3 SKOHOMHYECKHM POCT 3aMEIJIHICS B
pocTa MUPOBOM DKOHOMUKH 2016 roxy 10 MOCTKPU3UCHOTO
BBIpAcTeT 10 2,7 MPOLEHTa, MHMHUMyMa B 2,3 [pOIEHTa,
[JIaBHBIM 00pa3zoM Onarojaps MOCKOJIBKY TJ100alibHasi TOPTOBJIS
YIIYUIOCHUAM B CTPpaHax C 3aCTOIIOpUIaCh, MHBCCTUIIUN
bOpMUPYIOIIUMCSI PHIHKOM U 3aMEJIUIINCh, 4 OJTUTHYECKAs

Pa3BUBAOIINUXCA CTpaHax. .

HCOIIPCACIICHHOCTL BO3pOCJa.
» MUDHBIN QOdAHK I.. [ICK %
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Global Economic Data Points

® Global goods trade growth
reachedg a post-crisis low of
1.1 percent for 2016 as a
whole. However, trade
rowth strengthened in the
nal two quarters of the
year, and the momentum
appears to have continued
in early 2017. (World Bank,
Global Monthly, Feb 2017)

® Poct MUPOBOM TOPrOBIX TOBAPAMHU
JTOCTHT TIOCTKPU3MCHOIO MUHUMYyMa
B 1,1 mpouenra B 2016 roay B
riesioM. OHAKO B ITOCJIEIHUE JIBA
KBapTaJia roja pocT TOProBIIU
YCUJIMIICS, H, TIOXOXKE, TOT UMITYJIbC
nponosmxkuics B Hauane 2017 roga
(Bcemupnsiii 6ank, Global
Monthly, ¢pespans 2017 rona)

e In Russia, rising oil prices

helped boost industrial
production in Q4.
Consumption remains
weak, however, and retail
trade and disposable
income continued declinin
in Q4. (World Bank, Globa
Monthly, Feb 2017)

® B Poccuu pocrt 11eH Ha HEDPTh
CIIOCOOCTBOBAJ POCTY
MPOMBIIIIJIEHHOTO MTPOU3BOCTBA B
YETBEPTOM KBapTayie. TeM He MEHee
noTpebaeHue ocTaeTcs ciiadbiM, a
pO3HUYHAs TOPTOBIIS U
pacroyiaraeMblii 10XO]T MPOAOTKIIH
COKpaIiarbCcsi B Y4eTBEPTOM
kBapraine. (BcemMupHblii 6aHK,

r.)

Global Monthly, despans 2017 /



Global Economic Data Points

e In Russia, rising oil prices

helped boost industrial
production in Q4.
Consumption remains
weak, however, and retail
trade and disposable
income continued declinin

in Q4. (World Bank, Globa
Monthly, Feb 2017)

® B Poccun pocT 11eH Ha HEPTh
CIIOCOOCTBOBAJ POCTY
IPOMBIIIJIEHHOTO TTPOU3BOICTBA B
YETBEPTOM KBapTaye. Tem He MEeHee
noTpeOieHue 0cTaeTcs cladbiM, a
pO3HUYHAS TOPTOBIIS U
pacroyiaraeMblid 10X0]1 MPOAOTKIIH
COKpaImiarbCsi B Y4€TBEPTOM
kpapraie. (BcemupHblii 6aHK,

G)lobal Monthly, ¢pespans 2017
TI.

® Global growth is estimated

to have slowed in 2016 to a
post-crisis low of 2.3
percent, as global trade
stalled, investment
decelerated, and policy
uncertainty increased.
(World Bank, Global
Economic Prospects, Jan
2017)

® Ilo onenkam, roOaIbHBIN
SKOHOMHYECKHH POCT 3aMEIJIHICS B
2016 roxy 10 MOCTKPU3UCHOTO
MHMHUMyMa B 2,3 MpoIeHTa,
HOCKOJIBKY IJ100aJIbHas TOPrOBJIst
3aCTONOPHIACH, HHBECTHIIUH
3aMETUIINCD, a TOJIUTHYECKAs
HEOIPEIETIEHHOCTh BO3POCIIA.
(BcemupHslii 6aHK, ITepcreKTHBBI
MHUPOBO#i 3koHOMUKH, stHBaps 2017
roza)

/




Global Economic Data Points

e European regional growth accelerated from 0.5 percent in
2015 to 1.2 percent in 2016, in line with expectations, due
mainly to an easing of the recession in Russia as oil prices
stabilized. Excluding Russia, regional growth slowed to 2.4
percent in 2016 from 3.5 percent in 2015. (World Bank,
Global Economic Prospects, Jan 2017)

® Esponeiickuii pernonanbueiil poct yckopuics ¢ 0,5 mpouenra 8 2015 rogy
1o 1,2 npouenra B 2016 roxy, 4ro cOOTBETCTBYET OXKMIAHUSIM, TIIABHBIM
o0pa3oM, Onarogaps ociaabieHHuIo pereccur B Poccuu o Mepe crabunmn3anuu
1ied Ha HedTh. Be3 yuera Poccuu, TeMIIBI poCTa B PETMOHE 3aMeUIHINCE JI0

2,4% B 2016 rony ¢ 3,5% B 2015 rony. (World Bank, INepcnexrussi

MHUpOBOii S5koHOMUKH, stHBapb 2017 rona)
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® Downside risks still
e Fiscal stimulus measures in

major
economies—especially in
the United States—could
lead to
stronger-than-expected
global growth. (World
Bank, Global Economic
Prospects, Jan 2017)

® Meph! puckampHOTO
CTUMYJTHUPOBAHUS B KPYITHBIX
cTpaHax, 0cooeHHO B CoeTMHEHHBIX
[IITarax, MOTYT MPUBECTH K OoJIice
CUJIBHOMY, Y€M OXKHJIaJIOCh,
ro6ansHoMy pocty. (BceMupHsbIii
0aHk, [lepciekTUBBI MUPOBOMA
sxoHoMmuKH, aHBaps 2017 rona)

dominate global economic
prospects and are associated
with heightened policy
uncertainty, protectionist
ressures, and risk of
nancial market
disruptions. (World Bank,

Global Economic Prospects,
Jan 2017)

® Pucku cnaga Bce eme JOMUHUPYIOT
B INIOOAJIBHBIX DKOHOMHUYECKHUX
MIEPCIIEKTUBAX U CBSA3aHBI OHU C
MOBBIIIICHHON ITOJIUTHYECKON
HEOIPeIeICHHOCTBIO,
MPOTEKITMOHUCTCKUM JABJICHHEM H
PHCKOM JIeCTaOUITH3AITUH
(unancosoro peiHka. (BceMupHEIit
0ank, [lepcnekTUBBI MUPOBOIA
sxoHoMmuKH, sHBaps 2017 rona)
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® Key policy challenges [in the European region] include
ensuring macroeconomic stability during the adjustment to
lower commodity prices and dealing with sizable
macroeconomic and financial vulnerabilities. Structural
reforms would boost potential growth and mitigate the
long-term effects of the lackluster external environment and
aging populations. (World Bank, Global Economic Prospects,
Jan 2017)

® KiroueBble BBI30BBI SKOHOMUUECKOH MOIUTHKE [B eBpomneiickom pernone] -
o0ecreyenne MakpO3KOHOMUYECKOM CTaOUILHOCTH B IIPOLECCE KOPPEKTUPOBKH BHU3
IIEH Ha CHLIPHEBLIE TOBAPLI U NPEOJOIEHUE 3HAYUTENBHBIX MAKPOIKOHOMUYECKUX U
(GHHAHCOBLIX ysa3BUMOCTEH. CTPYKTYpHBIE PE(GOPMBI TIOBBICAT MOTEHIUAILHEIA POCT
¥ CMSATYAT JOJITOCPOUHBIE IIOCIEACTBHS CIa00M BHEIIHEH CPENbl M CTAPEIOIIETO
nacenenus. (BcemupHblil 6ank, IlepcrekTUBBE MUPOBOI SKOHOMUKH, sHBaps 2017
rozaa)
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@ The outlook for advanced economies has improved for
2017-18, reflecting somewhat stronger activity in the second
half of 2016 as well as a projected fiscal stimulus in the United
States. Growth prospects have marginally worsened for
emerging market and developing economies, where financial
conditions have generally tightened. Near-term growth
prospects were revised up for China, due to expected policy
stimulus, but were revised down for a number of other large
economies—most notably India, Brazil, and Mexico. (IMF, A
Shifting Global Economic Landscape, Jan 2017)

® [lepcneKTUBBI 15l CTPaH C pa3BUTOM YKOHOMUKOW yimydmwinch B 2017-2018 ropax,
YTO OTPAKAET HECKOJILKO OOJIBIIYIO aKTHBHOCTEL BO Bropoii nojosune 2016 rona, a
TaK)Xe Iporuozupyemoe (rckanpbHoe ctumyinupoanue B Coenqunennsix llITarax.
[lepcrieKTUBBI POCTa HE3HAYUTENBHO YXYAIIMIUCH UIsl CTPaH ¢ (OPMUPYIOIIUMCS
PBIHKOM M Pa3BUBAIOIIMXCS CTPaH, IJ€ (UHAHCOBBIC YCIOBHUSA B LIEJIOM YKECTOUUIHUCH.
bnnxkalile nepcnekTuBbl pocTa ObLUIM MEPECMOTPEHbI BBEpX Juisl Kurtas u3-3a
0’KHMJIA€MOTO MOJUTUYECKOTO CTUMYJIUPOBAHUS, HO JUIS psAJia APYTUX KPYIMHBIX
ASKOHOMHUK, B TepBYyI0 ouepenb Muauu, bpazuwinu u Mekcuku ObUTA IEPECMOTPEHBI
BHU3 . (MB®, Menstonmiics nanamadt Muposoii sxoHoMmukH, saBaps 2017 rona) /
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e S&P Global

Ratings gross
domestic product per capita
in 2020 -- while growi
from this year -- will Stlﬁ be

almost 30 percent below its
2013 level.

® Ilo ouerke S & P Global
Ratings Banosoii BHyTpenHuii
IPOAYKT Ha IyIIy HACEIICHHS B
2020 roxy — HecMOTps Ha POCT ¢
HBIHEIITHETO ToAa - OyAeT mo-
npexuemy nourd Ha 30 mpouenTos
amke yposas 2013 rona.

¢ Among advanced economies,

activity rebounded strongly in
the United States after a weak
first half of 2016, and the
economy is approaching full
employment. Output remains
below potential in a number
of other advanced economies,
notably in the euro area. (IMF
A Shlftm Global Economic
Landscape Jan 2017)

® Cpenu cTpaH ¢ pa3sBUTOM SKOHOMHKOMN
aKTUBHOCTb PE3KO BO3pOCIIa B
Coenunennbix IllTaTax mocne ciadoit
nepsoii nmojosunsl 2016 rona, u
ceiiuac IKOHOMHKA MPHUOIMIKAETCS K
MOJIHOM 3aHsATOCTU. B psife npyrux
CTPaH C Pa3BUTON SKOHOMUKOM,
0COOEHHO B 30HE €BpPO, 00bEM
MIPOMU3BOJICTBA OCTACTCS HUKE
norennuaisHoro. (MB®,
Memnsttomuiics: TanamadT MUPOBOU
sxoHOMuKH, gaBapb 2017 rona)
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e Structural reforms help boost employment, encourage
business start-ups, and raise productivity. For example,
reforms to product markets, such as deregulation in industries
like energy and transportation, can boost competition among
firms. Reforms to labor markets, such as lower employment
taxes and changes to unemployment benefits can help workers
join the labor force and find jobs. (IMF, The Case for Fiscal
Policy to Support Structural Reforms, Mar 2017)

® CrpykTypHbIe pedOpMbI CITOCOOCTBYIOT POCTY 3aHSATOCTH, CTUMYIUPYIOT CO3/IaHUE
HOBBIX OM3HECOB U MOBBIIIAIOT MTPOU3BOIUTENBHOCT. Hanmpumep, pegopmbl Ha
pBIHKax cObITa, HAlpUMEP, ACPETYIUPOBAHNE B TAKUX OTPACIIAX, KAK SHEPTeTUKA U
TPAHCIOPT, MOTYT MOBBICUTh KOHKYPEHIIUIO MeXAy ¢upmamu. Pehopmbl Ha pbIHKax
Tpylla, TAKME KaK CHIKEHUE HAJIOTOB Ha TPYJ U MU3MEHEHHE MOCOoOuil 1Mo
0e3paboTulle, MOT'YyT TOMOYb PAOOTHUKAM BBIMTH HAa PHIHOK TPyJla U HATH padouee
mecto. (MB®, The Case for Fiscal Policy to Support
Structural Reforms, mapr 2017 r.)
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® More broadly, accommodative macroeconomic policies
must be accompanied by and support structural reforms that
can counteract waning potential growth—including efforts to
boost labor force participation, encourage investments in
skills, improve the matching process in labor markets,
liberalize entry into closed professions, increase dynamism
and innovation in product and service markets, and promote
business investment, including in research and
development. (IMF, A Shifting Global Economic Landscape,
Jan 2017)

® B Oosiee MMUPOKOM IIJIaHE, ATANTHUBHAS MAKPOAIKOHOMHYECKAs TOJUTHKA JOJIKHA
CONPOBOXKAATHCS U NOAAECPKUBATh CTPYKTYPHBIE PE(POPMBI, KOTOPHIE MOTYT
IPOTHUBOAEHCTBOBATH OCIIA0IEHUIO TOTEHIIMAIBLHOTO POCTA, BKIIIOYAsl YCHIIUS 11O
YBEJIUYEHUIO YUaCTHs B PbIHKE TPY/a, NOOLIPEHNIO NHBECTULIUN B HABBIKH,
YAYUIIEHHIO Mpolecca noi0opa MECT Ha PhIHKAX TpyAa, JuOepaiu3aluy J0CTyIa K
3aKPBITHIM IPO(eccraM, pa3BUTHIO AUHAMU3MA U UHHOBALIMK HA PHIHKAX TOBapOB
U YCIYT, a TAK)KE MOOLIPEHUIO UHBECTULIMU B OU3HEC, B TOM YHUCJIE B HAYUYHBIE
uccienoBanusd U pa3padorku. (MB®, Menstomuiicss 1anmadT MUPOBOM
axoHomuku, suBaps 2017 rona) /
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@ The primary factor underlying the strengthening global
outlook over 2017-18 is, however, the projected pickup in
EMDESs’ [Emerging Market Developing Economies] growth.
EMDE growth is currently estimated at 4.1 percent in 2016,
and is projected to reach 4.5 percent for 2017, around 0.1
percentage point weaker than the October forecast. A further
pickup in growth to 4.8 percent is projected for 2018. (IMF, A
Shifting Global Economic Landscape, Jan 2017)

® OjHako OCHOBHBIM (DAKTOPOM, JIEKALIMM B OCHOBE YKPEIUIEHHUS [I00AIbHBIX
nepcnektus Ha nepuon 2017-1918 ronos, sBnsgercs nporHo3upyeMslii pocT B
cTpaHax ¢ (JOPMHPYIOIIMMCS PHIHKOM M Pa3BUBAIOIIMXCA cTpaHax [Emerging
Market Developing Economies]. Pocr EMDE B nacrosimee Bpems
ouenusaercs B 4,1 npouenra 8 2016 roay u, cornacuo mporuosam, gocruruer 4,5
npouenTa B 2017 rony, uro na 0,1 npouenTHOro nMyHkTa HUkKe OKTAOPHCKOTO
nporuo3sa. JlansHeimee yckopenue pocra 10 4,8 mporenra nporno3upyercs Ha
2018 rox. (MB®, Menstomuiics nanamadT MUpOBOii skoHOMUKH, sHBaps 2017
rozaa)
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e Emerging market and developing economies face starkly
diverse cyclical positions and structural challenges. In general,
enhancing financial resilience can reduce the vulnerability to a
tightening of global financial conditions, sharp currency
movements, and the risk of capital flow reversals.

® Crpasbl ¢ POPMUPYIOMIUMHUCS PHIHKAMU U PA3BUBAIOIIUECS YIKOHOMUKH
CTaJIKUBAIOTCS C CAMBIMU Pa3HBIMU (PazaMu S3KOHOMHUYECKOTO POCTa U CTPYKTYPHBIMU
npobiaemamu. B 1ienom, moBbillieHUE (PUHAHCOBON YCTOMYUBOCTH MOXET CHUZUTH
YSI3BUMOCTD K YKECTOUCHUIO II00ATbHBIX (PUHAHCOBBIX YCIOBUH, PE3KUM
U3MEHEHUSIM BaJIFOTHOTO Kypca U PUCKY Pa3BOpPOTa ABMXKECHUS KanuTania.

Source:IMF, A Shifting Global Economic Landscape, Jan 2017

MB®, Menstromuiics nanamadt MupoBoii skonomuku, susaps 2017 rona)
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Gross Domestic Product (GDP)
Year over Year
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Gross Domestic Product (GDP)

Per Capita
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Global Oil Price -
Ruble Exchange Rate

*Source: World Bank Data

/




Thank you for your attention!

Coacn6o 3a BHMMaHue)!




