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/  \ TocymapcTBeHHOE peryJupoBaHue (pUHAHCOBOIO
\‘,’ pbIHKA M o0suranuu B Kazaxcrane

OCHOBHBbIC HOPMATHUBHbIE NPABOBbIE AKTbI
» I'paxmanckuit Konekc Pecnyonukn Kazaxcran

e 3akoH «O roCcyaapCTBEHHOM U TapaHTUPOBAHHOM I'OCYIapCTBOM
3aMMCTBOBAHUU U JI0JITEY

» 3akoH PK «O pbIHKE 1IEHHBIX Oymar»

* 3akoH PK «O0 akimoHepHBIX 00IIECTBaX»

e 3akoH PK «O BaJgrOTHOM pETyIUpPOBAHUN

e 3akoH PK «O nencunonnom ooecrieuennu B PK»
e 3akoH PK «O cTtpaxoBou aesATEILHOCTH

e 3akoH PK «O0 MHBECTUIIMOHHBIX (DOHIAX)



\ T'ocynapcTBeHHO€ peryjJupoBanue (MHAHCOBOIO
‘,’ pbIHKA M o0suranuu B Kazaxcrane

HOI[33KOHHI>I€ HOPMATUBHLIC ITPABOBbLIC AKThI.

» [IpaBuia BeIMyCKa, pa3MelleHus, 0OpallleHHs U MOTalIeHUsT KPaTKOCPOUHBIX
HOT HanmonansHoro banka, ITIT HBPK ot 20 nexabps 2001 roga N 554

» [lpaBuia BblIlyCKa, pa3MelleHus, 00palleHus, 00CIyKHUBAaHUS U TTOTallICHUS
rOCyJapCTBEHHBIX Ka3HaueCKux 00s3aTenbcTB PecryOnuku Kazaxcran, I111
PK ot 8 centsi0pst 2004 roga N 941

» IIpaBuia rocygapCTBEHHOM PETHUCTPAIIMU BBITyCKa HETOCYIapCTBCHHBIX
O0JIUTaliil ¥ pACCMOTPEHMS OTYETOB 00 UTOraxX pa3MEIICHUS U MOTAIICHUS
oonuranuii, I1IT HBPK ot 27 okts16ps 2003 roma N 385

e IIpaBuia JIUIIEH3UPOBAHUS OTIEpaAlINi,CBI3aHHBIX C HUCIIOJIb30BAHUEM
BatoTHBIX LiIecHHOCcTeH, 1111 HBPK ot 25 ntona 2003 roga N 257

* [IpaBuna peructpanyu BaJIOTHBIX ONEpPAIUi, CBI3aHHBIX C JIBHKCHUEM
Kanurana, U OTKpbITUs cueToB 3a rpanuued, [111 HBPK ot 4 urons 2003 roma N
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/ \ TocyrapcTBeHHOe peryjupoBaHne (GMHAHCOBOIO
\\,ﬂ pbIHKA M o0suranuu B Kazaxcrane

BrIyCcKH roCcyqapCTBEHHBIX OOJIMTallii

* YCIIOBHUS U MOPSIOK BBITYCKA YCTAHABIIMBAIOTCS
3aKkOoHOAaTeIbCcTBOM PecnyOnuku Kazaxcran

* TOCYIAPCTBEHHOW PETUCTPAIIUU HE MOJIEKAT

* HaIlMOHAJIbHbIC UACHTU(DMKALIMOHHBIE HOMEpPA
IIPUCBAUBAIOTCS YIIOJJHOMOYEHHBIM OPraHOM



/  \ TocymapcTBeHHOE peryJupoBaHue (pUHAHCOBOIO
\‘,’ pbIHKA M o0suranuu B Kazaxcrane

BEIIyCKH HErOCYyAapCTBEHHBIX OOJIMTallki

* MOJJIEXKAT rOCYJAPCTBEHHOW PErUCTPAIlAN
YIIOJJTHOMOYEHHBIM OPTaHOM, B T.Y.:

¢/ [IPHUCBOCHUE HALIMOHAJILHBIX UACHTU(PHUKAIMOHHBIX
HOMEPOB

¢/ BHeceHue B [ 0Cy1apCTBEHHBIN PEECTP SMUCCUOHHBIX
[IEHHBIX Oymar

¢/ TOCyJapCTBECHHASI pETMCTPAIHsS CBUIECTEIBCTBA O
BBIITYCKE OOJIMTalliil U IMIPOCIIEKTA BBIIYCKA OOIUT Al
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/ \ TocyrapcTBeHHOe peryjupoBaHne (GMHAHCOBOIO
\\,ﬂ pbIHKA M o0suranuu B Kazaxcrane

YciaoBus BbIIIYCKOB HETOCYIapCTBEHHBIX
ooJIMranuu

* OIUIaTa yYpeauTEIsIMHU (€IMHCTBEHHBIM YUPEAUTEICM)
YCTABHOI'O KamuTala

e HE paHee BTOPOIo I'ojila CBOEro CYIIECTBOBAHUS IIPU
YCIIOBUH O€3yOBITOYHOM JCSATCIBHOCTU B TCUCHUE
ocjaeaHero (\MHAHCOBOI'O Iroa, 3a UCKIKYCHUEM
MHPPACTPYKTYPHBIX OOIUT AU
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/ \ TocyrapcTBeHHOe peryjupoBaHne (GMHAHCOBOIO
\\,ﬂ pbIHKA M o0suranuu B Kazaxcrane

Yci0BMA BBINYCKA 00IMTIalMil IPU O0OpalieHu Ha
BTOpUYHOM PIIb panee BbINYIEHHBIX 00JIUTallUA B CJIy4ae
co0/II0IeHU s (He pAaCIPOCTPAHACTCH HA UHPPACTPYKTYpPHbIE
00JIMralMm) OHOIr0 U3 TPeOOBAHUM:

* HAJNYWE€ Y SMUTCHTA MUHUMAJIbHOTO PEMTUHIA OJHOTO U3
PEUTHHTOBBIX ar€HTCTB B COOTBETCTBUM C YCTAHOBJICHHBIMU
TpedoBanusMHu (B - Standard & Poor's u Fitch wiu B2 - Moody's
Investors Service)

* [0 UTOraM MPEAIIECTBYIOIIETO KBapTaia NpeICTaBICHUIO
JOKYMEHTOB JJ11 TOCYAAPCTBEHHON PETUCTPAIIUU BBIIYCKA
OOJUranyii BeJIMYMHA JIEBEPEIKA IMUTCHTA HE MPEBBINIACT ABYX
1 HE OyZIET IPEBBIIATh YKa3aHHYIO BEJIMUYNHY B PE3YJIbTATE
pa3MeEIEHHS BCEX O0IUTramuii HOBOrO BBITYCKA

* BHOBb BBIIIYCKACMBbIC 06J'II/IF3,]_II/II/I ABJIIAOTCA UITOTCYHBIMHA



"‘ DUHAHCOBbIC OPraHU3ANUMN KAK
\

A
J IMUTCHTDI oﬁnnramm
-

baHku U opraHu3anum, OCyleCTBJIAIOIINE OT/AeJIbHbIE BHIbI
0AaHKOBCKHX ONlepaluil BIIPaBe BHIITYCKATh OOJIMTallNU

*  TIpHU COOIIOCHUYN MPYAEHIIMAJIbHBIX HOPMAaTHBOB

*  TOCJEIYIOUIUN BBITYCK OOJUTaliil Ipyu 0OpallleHuY PaHEE BhIMYIIIEHHBIX
oOnuranui Ha BropuyHoM PL{b mipu coOmtonenus ciienyronmx

TpeOOBaHU:

1) BHOBB BBIITyCKacMbI€ OOJUTAINH SBIISIIOTCS UIIOTCYHBIMU OOIUTAIIASIMU
WU

2) - Ha Jary NpeACTaBICHUS JOKYMEHTOB JIJIs TOCYAapCTBEHHOMN

pErucTpaly BbITYCKa OOIUTalluil SMUTEHT UMEET YCTAaHOBJICHHBIN
MUHUMAJIbHbIN PEUTUHT

4 |

- IIpU OTCYTCTBHUHN Y SDMHUTCHTA HCUCIIOJIHCHHBIX 00s3aTeIbCTB 110 BHIMJIATE
BO3HAIrpa>x ACHHU:A 110 O6JII/IFaI_[I/I$IM, HaXoJAIIMCs B 06paH_ICHI/IH Ha
BTOPHUYHOM PBIHKC IICHHBIX 6}7Mal"
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> ®HHAHCOBBIC OPTAaHU3ANHHA KAK

/
‘\ -~ IMUTEHTHI 00JIUTALIUN
banku

e OOnuranuv MOryT OBITh IPU3HAHBI CYOOPAMHUPOBAHHBIM J0JTOM U
BKJIFOUEHEI B COOCTBEHHBIN KammuTal 0aHKa TOJILKO Ha OCHOBAHHU 0TYETA 00
UTOrax pa3MenieHMsl BBITYCKa OOJUraIyii, yTBEp>KA€HHOTO B
YCTaHOBJICHHOM TIOPSJIKE YIIOJJHOMOYEHHBIM OPraHOM

e CyOopauHUPOBAHHBIM JOJT OaHKa BKJIFOYAETCS B pacyeT COOCTBEHHOTIO
KanuTaJjga 0aHkKa:

¢/ B TE€UCHHE CpPOKa 0oJiee MATH JIeT 10 Hadajla IMOralleHus JI0Jra - B IIOJHOU
CyMME J0JIra

¢/ B TEUYCHHEC NMATH JIeT J0 Hayaja MoraleHus J10ra;
1-i1 rox - 80% cyMMBbI CyOOPAMHUPOBAHHOTO J0JITA
2-1 To1 - 60% cyMMBI CyOOPAMHUPOBAHHOIO J10JITA
3-i1 rog - 40% cymMMbI CyOOpAMHUPOBAHHOTO JI0JITra
4-i1 rog - 20% cyMmBbI CyOOpIUHUPOBAHHOTO JIOJITa



NN N.

DUHAHCOBBIC OPraHU3ANUMN KAK
IMUTEHTLI 00JIUTallui

JInunensuarsl PLb (kpoMe HHBECTUITMOHHBIX
YIIPABJISIOIINE NEHCUOHHBIMHU AaKTHBAMH )

BIIPAaBE BBINYCKaTh OOJIMTallUK TIPU COOITIOACHUN MPYAEHIIHAJTIbHBIX
HOPMaTHBOB

He BrpaBe BBINYCKATH J0JITOBbIE IEHHbIE OymMaru

NHBECTUIIMOHHBIE YIIPABIISOIINE IEHCUOHHBIMU
aKTUBaAMU

HaxonurenbHble TEHCUOHHBIE (POH/IBI
CrpaxoBbl€ (IEpEeCTPaXOBOYHBIC) OPraHU3AIUU
AKUIHMOHEPHBIE NHBECTUIIMOHHBIE (DOHIBI

10
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\ locynapcrBeHHOe peryJinpoBaHue (pUHAHCOBOTO

/ pbIHKA U o0suranuii B Kazaxcrane
-

Boinyck u pasmeuienue oosmmranui B Pecnyosinke
Ka3zaxcraH Hepe3uJgeHTaMHU

* Broinyck:
B COOTBETCTBUHU C TPEOOBAHUSIMU, AaHAJIOTUYHBIMUA YCTAHOBJICHHBIM
3aKOHOJIATEIBLCTBOM ISl pe3uicHTOB Pecriyonuku Kazaxcran

e Pa3menenne cpeau pe3ujaeHTOB:

[ BbImymeHHBIX B APYTHX rOCyIapCTBAX - B KAYSCTBE HHBECTUIINM
PE3UIIEHTOB 3a IPAHUILY

0 seimymennbix B PK - B kauecTBe omepanus 1o mpeaocTaBICHUIO
pe3ujicHTaMu (KpoMe OaHKOB) HEpE3uIeHTaM KPeaUTOB Ha cpok Oojiee 180
THEU

MOJIEKUT JIMIEH3UPOBAHUIO KaK OIEepalns, CBI3aHHas C UCIIOJIb30BAHUEM
BAJIFOTHBIX LIEHHOCTEU. [Ipr 3TOM IperyCMOTPEHBI UCKITIOUECHUS U

nudepanu3anys BaIlOTHOTO PETYIUPOBAHUS
11



_ . TocynapcrBenHoe peryimpoBaHue (pUHAHCOBOTO
/0 pbiHka u odauranuii B Kazaxcrane

| gt 4

- .
_ K M pa3zMelneHue 00 Mranui pe3suieHTaMu 3apy0oeKom u

pasMellieHue 00JIMranuii pe3uIeHTOB Cpeau HEPEe3U1eHTOB

* COIVIACHO JCHUCTBYHOIIEMY 3aKOHOAATEIbCTBY:
IIpH YCJIOBHUH, YTO PAaHCC BBIITYIIICHHBIC SMUCCUOHHBIC ICHHLIC 6YM8.I‘I/I OMUTCHTA
BKJIFOUEHBI B CIIUCOK (POHI0BOM OMp Ky Ha TeppuTtopuu PK
COIVIACHO 3aKOHONPOEKTY (BHeceH Ha paccmoTpeHue Cenara IlapiamenTa PK):
v/ 1IpU HAJIWYUM Pa3pelICHUS YIIOJHOMOYEHHOIO OpraHa

v/ BKIIIOYCHUU PAHEE BHIMYIICHHBIX YMUCCUOHHBIE IECHHBIE OyMarv SJMUTEHTA B CIIUCOK
(don0BOM OMpxku HA Tepputopun PK

v/ nuctuHre (U1 BeimyieHHbIX B PK) win nojiyuyeHnu cornacusi Ha BKJIFOUEHUE CITUCOK
JUCTHUHTA ()11 BBIMYILIEHHBIX B PYTUX rocyaapcTBax) GOHI0BOM OUPKU HA TEPPUTOPUU
PK manHbBIX oOmuranui

v/ 110 (s BeimyiieHHbIX B PK) Wi 0JHOBpEMEHHO ¢ HaYaJIOM pa3MeIieHus (s
BBIITYILIEHHBIX B JPYTUX rOCyJapCTBax) Ha TEPPUTOPUY UHOCTPAHHOTO TOCYAapPCTBA
JaHHbIC OOIUTraluy IpeayioKeHbl Ha oprann3oBaHnHoM PIIb PK Ha Tex ke ycnoBHsX 1IEHBI
pa3MeIIEHUs

o Pazmewienue cpeou nepe3udeHmos nooiexcun pezucmpayu Kax 6a10mHas
onepavus, C8A3aHHAS C 0BUNCEHUEM KaANUmad 12
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/ \ locynapcrBeHHOe peryJinpoBaHue (pUHAHCOBOTO

\ / pbIHKAa U o0auranui B Kazaxcrane
-
Ha pbIHKe 10JroBbIX (UHAHCOBHIX HHCTPYMEHTOB
PecnyOiuku Ka3zaxcTaH npeacraBjieHO IBA OCHOBHBIX
cerMeHra:

e HerocynapcrBeHHbIe (KOPNIOPATUBHBIEC) 00U ALMM
BHYTPEHHHE KOPIIOPATUBHBIC OOIUT AU
MCKAYHAPOAHBIC KOPIIOPATHUBHLIC O6.HI/IFEU_[I/IH

AN

* roCylapCTBEeHHbIE J0JroOBble IECHHbIE OyMaru:

v/ KazHaueiickue obs3arenbcTBa MuHucrepcTBa puHancoB PK, B T.4.:
MEXIyHapOJHbIE 00s13aTebcTBAa MuHucTepcTBa (puHaHcoB PK

HoThl HarmtmonanpHOTro banka PK

00JIMTallii MECTHBIX MCHOJHUTEIBHBIX OpraHoB (¢ )2005 roma MeCTHBIM
HCIIOJIHUTCIIbHBIM OpraHaM 3amlpeileHo 3aMMCTBOBAHUC HA BHYTPCHHCM PBIHKC B
Buze Boitycka I'T1[b 13

AN
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lTocynapcrBeHHOE peryjiupoBanue (GpUMHAHCOBOIO
\ PHIHKA U KOPNOPATUBHBIX 00JMIanumi

~--KoHoaareabcTBOM PK npeaycMoTrpeHsl ciieayromme BUAbI
HEroCyIapCTBEHHbIX (KOPMOPATUBHbIX) 00U AIINIA:

oOecIIeueHHbIE
HEeO00eCIIEYEHHbIE

CO CPOKOM OOpallleHusI 10 TpeX MecsleB (pa3MelieHne U oopalieHme
OCYIIECTBIISIETCS TOJILKO B TOPTOBOM cucTeMe (DOHIOBOM OMPIKH)

KOHBEPTUPYEMbIC
areHTCKHUE
UTIOTEYHBIE
UH(pacCTpaKTypHbBIC

Ycia0BHA BBINYCKA 00JUTallui MPeayCMATPUBAKOT OCHOBHbIE
nmapaMerphbl:

CPOKHU OOpalleHus

BO3HArpax;jacHue (KyIoH)

JTUCKOHT (TpeMusl)

14



lTocynapcrBeHHOE peryjiupoBanue (GpUMHAHCOBOIO
PHIHKA U KOPNOPATUBHBIX 00JMIanumi

S\
\__/

OolecneyeHHasi 00JUTralUsA - OOJIMTALIMS, IO KOTOPOW UCTHIOJIHEHUE 0053aTE/ILCTB
SMHUTEHTA 00ECIIEYCHO 3aJI0TOM UMYIIECTBA SMUTEHTA, FAPaHTUEN U UHBIMU
CII0CO0aMM B COOTBETCTBUM C I'PAKIaHCKUM 3aKOHO1AaTeIbcTBOM PK

O0sMranuu co CpoKoM odpalIeHus: He 0oJiee TPexX MecsIleB BIIPaBe
OCYIIECTBIATh SMUTEHT, IICHHbIE OyMaru KOTOPOTO BKJIFOUEHBI B CIUCOK (DOHIOBOM
OMP>KU 110 HAUBBICIIEH KAaTETOPUU JTUCTUHTA

KonBeprupyembie 00iMrauuu MoryT Belryckarbest AQO, eciu Takas
BO3MOKHOCTh MIPEYCMOTPEHA YCTAaBOM OOIIECTBA

Craryc GpMHAHCOBOI0 areHTCTBA IIPUCBAMBACTCS OAHKY WJIM OpraHU3alluH,
OCYILECTBIISIIONICH OTASIbHbIE BUAbI 0AHKOBCKHUX ONEpalyii, CO3JJaHHbIM
IIpaButenscTBOM i HanmmonansaeiM bankom PK Ha ocHoBannu HITA PK,
YCTaHABJIMBAOIIUX YCIOBUSA U TIOPAJIOK pEATM3AAN UMU TOCYAAPCTBEHHOU
MHBECTULIMOHHOM IOJIUTUKU

15
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lTocynapcrBeHHOE peryjiupoBanue (GpUMHAHCOBOIO
PBIHKA U KOPIMOPATUBHBIX 00U AllUA

S\
\__/

Nnorevynbie 001Mramum MOTyT ObITh O0O€CIIEUYECHBI 3aJI0TOM:

mpaB TpeOOBaHUS MO JOTOBOPaM MIIOTEUHOTO 3aliMa, BKIIFOYAs UIIOTCUHbBIC
CBUJIETEHCTBA

JCHbI'aMU
1B PK

LIb rocynapcTB ¢ pEMTUHIOBOX OLEHKOM MO MEXIYHAPOIHOU IIKAJIE KPEIUTHOTO
pevituara He Huke "AA" ("Aa2")

HETOCYIapCTBEHHBIMU SMUCCUOHHBIMU 1[b pe3naenToB PK, BKIItOUEHHBIMU B
o(UIMAJIBHBIN CIIMCOK OpraHu3aropa TOPros o kareropuu "A"

NudpacTpykTypHbIE 00JUTralMM 00CCIICUCHBI TOPYUYUTEILCTBOM FOCY/IapCTBA B
paMKax KOHIIECCUOHHOTO COTJIAIICHUS MO peaanu3alnu HHPPACTPYKTYPHOTO
MPOEKTA, 3aAKJIIFOYEHHOTO MEXKTY TOCYIapCTBOM W SMUTEHTOM B CYMME CTOMMOCTHU
nepelaBaeMoro rocyaapcTBy 00bekTa (BBeJeHBI 3akoHOM ¢ 21 anpess 2005
roaa)

16



lTocynapcrBeHHOE peryjiupoBanue (GpUMHAHCOBOIO
PHIHKA U KOPNOPATUBHBIX 00JMIanumi

S\
\__/

[Ipu BBITyCKE M OOpallleHUH
v/ UHQPACTPYKTYPHBIX
¢/ HIOTEeYHBbIX
¢ HUHBIX 00eCIIeYeHHBIX 00U AL

PEACTABICHUE UHTEPECOB JIepKaTeield o0nuranuii nepei SMUTEHTOM
OCYIIECTBIISICT MPEACTABUTEIb JAep:xareseii ooauranui (mpodyvactauk PIb,
OCYIIECTBIISIIOIINX KaCTOIHATBHYIO WJIN OPOKEPCKO-THIIEPCKYIO JIESITEILHOCTD,
HeahPUIMUPOBAaHHBIN C SMUTECHTOM )

[IpencraButens aepxareiaci HHPPACTPYKTYPHBIX OOIUTalMi MPOBOAUT
MOHUTOPHHI CBOEBPEMEHHOCTH U Ka4€CTBA peaIn3allii HHPPACTPYKTYPHOTO
IIPOEKTA B COOTBETCTBUU C YCIOBUSAMHU BbIITYCKA

17
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lTocynapcrBeHHOE peryjiupoBanue (GpUMHAHCOBOIO
\ PHIHKA U KOPNOPATUBHBIX 00JMIanumi

/

-\

e aennny e JOJIUTAIMH B MIPeEAEIAX 00JUTAMOHHON MPOTrPAMMBI

SS

DOMUTEHT, CO3JaHHbIM B OpraHU3alMOHHO-TIpaBoBOi (opme AQO, BIpaBe OCYIICCTBIATH
BBIITYCKA OONMranuii B TMpeaesiax OOJMIallMOHHOW MporpaMMbl TIpU  COOITIOAECHUM
YCJIOBUU:

He uMeTh (paKToB JedoJiiTa

OCYILECTBIATh 0e3yOBITOUHYIO /IeSITEJIbHOCTh B TeueHHe 3 MOCJeAHHX JieT (HE
pacnpocTpaHseTCs Ha UHPPACTPYKTYPHbBIE OOTUTAIIUN )

COOTBETCTBOBATh TPEOOBAHUSAM OpraHU3aTOpa TOPTOB K AMUTEHTAM, MPETCHAYIOIIUM Ha
BKJIIOUCHHE OONHTamui, BBIMTYCKA€MBIX B TIpeAeiax OOIUTAlMOHHONW MpOrpamMMEI, B
CIIMCOK OpraHu3aTropa TOProB (HE pacupocTpaHseTcs Ha HWHOPACTPYKTYPHBIC
oOJiraImn)

OMUTEHT BIIpABE OCYIIECTBJISATH PA3JWYHbIC MO CTPYKTYpPe€ BBINYCKH OOJIUTalMil B
npeeaax 00JUralioOHHON MPOrpaMMbI

TpeOoBaHus K YCIOBUSIM U MOPSIAKY JTOCPOYHOTO IMOTAIICHUS] OOJUTalii, BBITYILIEHHBIX
B IMpelesiax OOJMTallMOHHOW MporpaMMbl, OCOOBI€ YCIOBUS U OrpaHUYCHUS

YCTAHABJIMBAIOTCS MPOCNEKTOM O0JIMTallMOHHON MPOrPaMMBblI
18
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\ CyO0beKThI PHIHKA J10JT0BbIX (PMHAHCOBBIX
/ NHCTPYMEHTOB

Cy0BbeKTbI PbIHKA J0JTOBBIX (MHAHCOBBIX HHCTPYMEHTOB:
* HWHAWBUAYAIbHBIE U HHCTUTYLIHOHAIbHBIE HHBECTOPBI

* SMUTEHTBI

* mpodeCcCUOHATbHBIE YYACTHUKH PbIHKA IIEHHBIX OyMar

*  OpraHu3aTophbl TOPrOB

*  CAMOPETYIUPYEMBIE OPTaHU3ALIUU

IIpodeccroHabHbIC YYACTHUKY PHIHKA HEHHbIX OyMar:
*  OpOKEpBI-TUIEPHI

*  YNPaBIAIONINE UHBECTUIIMOHHBIM MOPTdheaeM

* UHBECTUIMOHHBIC YIIPABJISAIONINE IEHCUOHHBIMA AKTUBAMU

* OaHKHM-KaCTOJAUAHbI

* EHTPAIbHBIN JETO3UTAPUN

*  PETrUCTPaTOpPbI

* TpaHc]ep-areHThI

19
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CyO0beKThI PHIHKA J10JT0BbIX (PMHAHCOBBIX
NHCTPYMEHTOB

YupeauTeasiMu M aKIUOHEPAMM JIUICH3UATOB (3assBUTEIICH )
Ha PIIb PK mMoryt ObITh (pu3HYECKHE M IOPHUAMYECKHUE JIHIIA,
pe3unieHTsl U Hepe3uaeHThl PK, kpome:

IOPUAAYECKUX JIWI, 3apPETUCTPUPOBAHHBIX B OQPPUIOPHBIX
30HaX

mun, apUIMAPOBAHHBIX II0 OTHOIICHHIO K HOPUIAYECKUM
JIALAM, 3aPETUCTPUPOBAHHBIM B O(P(PIIOPHBIX 30HAX

JIULL, ABIISFOLIAXCS YUPEAUTEIIAMHA (Yy4aCTHHUKAMH,

aKIIMOHEPAMHM), IOPUAAYCCKUX JIMI[, 3apPECTHCTPUPOBAHHBIX B
0 PIIOPHBIX 30HAX

20
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\ TpeGoBaHus K JTHUEH3UPOBAHUIO
/ OpOKePCKO-IUJIEPCKOI AeATeTbHOCTH

[onyyurs  JHMIEH3UI0 HA  OCYHIECTBJICHHE  OpPOKEpPCKO-AMJIEPCKOM
NesiTeJIbHOCTH BIIPaBe TOJbKO IpUInUYEecKUe Juia — pesuaeHtbl PK

Bpokep-aniiep MoxeT 00J1a1aTh OTHUM U3 CJAEAYIOIINX BU/IOB JIUIICH3UM:

JII/IIICHBI/Ieﬁ HCpBOfI Karcropun - C IIpaBOM BCIACHHUA CUCTOB KIIMCHTOB B Kad4CCTBC
HOMHHAJIBHOI'O ACPIKATCIIA (C IIPpaBOM pCTUCTPpaAlU CACIIOK C IICHHBIMHA 6YM21F aMI/I)

JUIIEH3UEH BTOPOM Kareropuum - 0€3 mpaBa BEACHUS CYETOB KIMEHTOB (0Oe3 IpaBa
pPETUCTPAIIMU CHICJIOK C IEHHBIMUA OyMaraMm)

MuHuMaJbHbIA pa3Mep cod0cTBeHHOro kanuraJja (CK) Opokepa-auiepa:
nepBou kareropuu - 30 muiH Tedre ($ 230 000)
BTOPO Kareropuu - S mutH Tenre ($ 38 170)

Koadppunuent pocrarounoctu CK Opokepa — aumiiepa paccuuThIBaeTCs IO
dbopmyie:
K=(JIA-O)/MPCK
3nadyeHue kodpduimenta nocrarounoctu CK exxeTHEBHO JOJKHO COCTaBIISITH HE MeHee 1
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Yienamu GoHI0BOM OMPKH MOT'YT ObITh:

* TmpodeccroHaIbHbIC YIYACTHUKH, 001aJaf0IIHe JUIICH3MCH Ha

OCYIIECTBICHUE OPOKEPCKO-AUIEPCKON AeaTeabHocT Ha PIIb
PK

* WHBIC OPUIAYECKHUE JINIA, HE SABIAIONIUECS
podeCCuOHAIbHBIMU YYaCTHUKAMHU PhIHKA IICHHBIX OyMar, HO
UMEIOIINE B COOTBETCTBUM C 3aKOHOIATEILCTBOM IIPAaBO Ha
OCYILECTBIICHHUE CACIOK C MHBIMH, KPOME IIEHHBIX OyMar,
(PMHAHCOBBIMM MHCTPYMEHTAMHU

* HMHOCTPAHHBIC IOPUAUYCCKHUC JINId, OTBCUAIOIIHUC
YCTAHOBJICHHBIM TpC6OBaHI/I}IM

22



‘l \\ JIMCTHUHIOBBIE TPEOOBAHUS
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B odunnanbHbIi CIUCOK (DOHA0BOM OUPKH BKITIOUAKOTCS:

-\

* HErocyJapCTBEHHBIC SMUCCHUOHHBIC IICHHbIC OyMaru, BBIMYIIICHHBIC B
COOTBETCTBUU C 3aKOHOAATEILCTBOM PK

* HEroCyJapCTBEHHbIC IMHUCCUOHHBIC [ICHHbIC OyMaru, BHIYIIICHHBIC B
COOTBETCTBUHU C 3aKOHOAATEIHLCTBOM JPYIUX I'OCYAapCTB, B TOM YHUCIIE:

¢/ [IPOU3BOJIHBIC IIEHHbIEC OyMaru ((PMHAHCOBBIE HHCTPYMEHTHI), 0a30BbIM
AKTUBOM KOTOPBIX SIBJISIIOTCSI HETOCYAapPCTBEHHBIC SMUCCUOHHBIC IICHHBIC
OyMaru, BBIITYIIICHHBIEC B COOTBETCTBUM C 3aKOHOAATEILCTBOM JAPYTHX,
nomuMo PK, rocynapcTs

B 2004 rony npeayCMOTpPEHO Pa3AclICHUE KaTeTOpUM
Oo(HUIIUATBHOTO CIIMCKAa OpraHu3aTopa TOProB Ha
MOAKATErOPUM (KJIACCHI) C EJIbIO CIIEIHaIN3aIMH 110 BHUIaM

OMHUTCHTOB C YYCTOM OTpElCJ’ICfI n CHCL[I/I(I)I/IKI/I X ACATCIBbHOCTHU
23



\ JIucTuHrOBBIE TPEOOBAHUS

-
HerocynapcrseHnbie dmMuccuonnblie I1b pesnaenros PK
kamezopusa A

1)  dyskunonupoBanue smuteHTa B hopme AO (pa3padaThIBaIOTCS U3MEHEHUS IS
nonycka TOO)

2)  TrocperucTpaius 3MUTEHTA HE MEHEE, YEM 3a 3 ToJIa JI0 MOJIa4H 3asBICHUS O
BKItoueHnu 1{b B opuiinanbHbIi CIMCOK

e  (uHAHCOBAs OTYETHOCTH B COOTBETCTBHUU ¢ MCDO
* Pa3smep CK ne menee YK u vHe menee 1.200.000 MPII

1)  HaaM4yue YMCTOTro J0XO7a 3a MOCJIEeIHUN (PMHAHCOBBIN IO/ WK 32 2 JIFOOBbIX U3 3
NOCJIEAHUX COMIACHO ayJJMPOBAHHOW (PUHAHCOBOW OTYETHOCTH

e  Ha gary BkiatoueHus 1{b B opunnanbHbIi CIUCOK Y SMUTEHTA OTCYTCTBYIOT ClIy4au
HEWCIOJIHEHUS WM HECBOEBPEMEHHOTO UCIIOIHEHUS 00513aTeNIbCTB 10 BBITYIIIEHHBIM
uM L[b n/unu npyrux oos13arenbcTBaM, pa3Mep KOTOPbIX B COBOKYITHOCTH NpEBRIIIACT
10 % ot pa3zmepa ero akTuBOB



JIucTuHrOBBIE TPEOOBAHUS

HerocynapcrseHnbie dmMuccuonnblie I1b pesnaenros PK

7)

7)

7)

kamezopusa A

ayoIuT  TOAOBOM ¢uH. OTYETHOCTH ayIUTOPCKOM  OpraHuU3alueu,
COOTBETCTBYIOIIEH KpuTepusM BecemupHoro banka

B YUPEIUTENIbHBIX JTOKYMEHTaX 3MHUTEHTA W/WiW MpocrnekTe Bbimycka [[b He
COJICPKUTCSI HOPM, YILIEMJISIFOIIUX WA OTPaHUYMBAIOIIMX MPaBa COOCTBEHHUKOB
[b Ha ux nepenavy (OT4YKICHUE)

BHYTPEHHUMH JIOKYMEHTAMH SMHUTEHTa MpeaycMoTpeHo cobmronenue Komekca
KOPHOPATUBHOTO YIIpaBieHUs, 0100peHHOr0o COBETOM SMHUTEHTOB (BBEICHO B
2005 rony)

HaJIM4ue 1o JaHHbIM [[b mapker-menkepa

o0beM axkTuBOB coctaBisier He MmeHee S5.000.000 MPII (myis duHaHCOBBIX
OpraHu3aIum)

00beM MpOJaXXK MO OCHOBHOM ACATEIHLHOCTH 3a IOCJIECIHUN (DMHAHCOBBIN TOJ

coctanisgeT He MmeHee 1.200.000 MPII (17151 HeuHAHCOBBIX OpraHU3AIUN)
25



N JIucTuHrOBBIE TPEOOBAHUS

=4 HerocynapcrBeHHble 3MuccuoHHblie IIb pesuaenros PK

kamezopusa B
rOCYJapCTBEHHAs PETUCTPALAS SMUTEHTA HE MEHEE YeM 3a | 1o 10 moayu 3asiBJICHUS O
BKitoueHuu 1B B odurmanbHblii CIMCOK

pa3mep CK e menee YK u ve menee 200.000 MPII (monmxeno ¢ 300.000 MPII B 2004 r)
HaJIMYKEe ayJIuTa roJoBOM (PpMHAHCOBOM OTYETHOCTH AMUTEHTA

B YUpPEAUTEIbHBIX IOKYMEHTAaX SMUTEHTA W/UJIA MpociekTe Boimycka LIb He comepkutcs
HOPM, YIIEMJISIONINX WX OTPaHUYMBAOIIMX ITpaBa cOOCTBeHHUKOB 1{b Ha ux nepemauy
(oTUyKJI€HUE)

BHYTPEHHUMH JOKYMEHTAMH dMUTEHTA MpeaycMoTpeHo cobmonenue Kogekca
KOPHOPATUBHOTO yMpaBjeHus, 0100peHHoro CopeTom sMUTEHTOB (BBesieHO B 2005 1)

pa3mep aktuBoB He MeHee 1.000.000 MPII (111 pruHAHCOBBIX OpraHu3aIvii)

o0beM MpojiaXx 1Mo 0CHOBHOM jesTenbHocTH He MeHee 50.000 MPII (s HedrHaHCOBBIX
opranuzanui, nonmxeno ¢ 300.000 MPII B 2004 r)

HaJIMYKUE YUCTOTO J0X0/1a 3a MOCIeAHUN (PUHAHCOBBIN IO/

npu HaxoxaeHuU LB B ourmanbHOM criricke HEOOXO0IUMO HAIMYHE YHCTOTO z:oxoz% 3a 1
000U U3 3 MOCIEOIHUX JIET



\ TpeOGoBaHus 10 J0MYCKY K 00pallleHUIO
/ Ha GOHI0BOM OMpKe
-
e TI'llb apyrux rocyzrapcrs

Ly
2)
3)

4)
S)
1)

2)
3)

UMEIONIMX CYBEPEHHBIE JIOJITOCPOYHBIC KPEAUTHBIE PEUTHHIOBBIE OIIEHKH B
MHOCTpaHHOUW BajitoTe He Hmke "BBB-" (Standard & Poor's m Fitch) nnm
"Baa3" (Moody's), mpu 3ToMm:

IMPUHUMAIOTCS BO BHUMAaHUE PEUTUHIOBBIC OIIEHKH, IPUCBOEHHBIE (ITOATBEPKICHHBIE
B TEUEHUE TTOCIEeTHNX |8 MecsIIeB

ITPA HAJIMYMH PEUTUHTOBBIX OLIEHOK HECKOJIbKMX PEUTUHTOBBIX Ar€HTCTB IMTPUHUMAECTCS
BO BHUMAHUE TTOCIETHSISA

JononuurenbHbie TpeboBaHus k ['Tlb npyrux rocynapcts, ycTaHABIMBAIOTCS
(hoH10BOM OMPIKEH TTO COTTIACOBAHHUIO C YITOJTHOMOUYEHHBIM OpPraHOM

Cnenku ¢ I'LIb apyrux rocyaapcTB COBEPIIAIOTCS HA OTACIbHOM TOPTOBOM IUIOIIAIKE
(boHI0BOM OUPXKU

Imuccuonnsbie b MexayHapoaubix GpuHaHCOBBIX opranuzamuii (M®PO)
nepedueHb M®O ycraHaBiauBaeTcsa (POHIOBOM OMpPKEW MO COMIACOBAHUIO C
YIIOJIHOMOYEHHBIM OPTraHOM

HeoOxoaumpbie TpeOOBaHUA:
y4eT B IIEHTPAIBHOM JECMO3UTAPUN .
HAJIMYME MApKET-MEUKEPa
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JIucTUHTrOBBIE TPEOOBAHUS
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Ly

2)

3)

4)

Herocynapcreennbie smuccuonnsbie I1b nepesuaentos PK
kamezopuu A u B

CBOOO/IHOE OOpalleHue akiui (MOTyT MpoJaBaThCs JTIOOOMY 3aMHTEPECOBAHHOMY JIMITY 0€3
OTpaHUYCHUI)

TOCPETUCTpAIMs SMUTEHTA B COOTBETCTBUHU C 3aKOHO/IATEIILCTBOM TOCYIapCTBa, PE3UICHTOM
KOTOPOTO SIBJISIETCS SMHUTEHT, OCYIIIECTBICHA HE MEHEe ueM 3a 3 Toja J0 MOoJauu 3asBICHUS O
BKJTIFOUCHUHU €TO IIEHHBIX OyMar B O(PUITHAIbHBIN CITHUCOK

(dbrHaHCOBAass OTYETHOCTh AMUTEHTA COCTABIISAETCS B COOTBETCTBUU C MEXKTyHAPOTHBIMU
ctanaapramu puHancoBoit otTueTHOCTH (IAS) unu (GAAP)

CK cocranser:

st kKateropuu A - $100 MUIH. UM SKBUBAJIIEHT 3TOM CYMMBI
st kateropuu B - $10 MJIH. WM SKBUBAJIEHT 3TOW CyMMBI

HaJIMUME YUCTOIO JIOXOJa:
JUTSL KaTeTOPHUH A - 32 KaXJbIi U3 3 MOCJIEIHUX 3aBEPIICHHBIX (PMHAHCOBBIX JIET, M 32 KaXKIbIH
3aBEpIICHHBIN (PMHAHCOBBIN TO BO BpeMs HaxoxaeHus 1|b B odunmaisHoM crimcke (¢
JOTYCTUMBIM OTCYTCTBHEM YHUCTOTO J1I0X0Aa BO BpeMs HaxoxaeHus 1{b B oduimaisHOM criMcke HE
Oosee yeM 3a 1 hUHAHCOBBIN TON)

1Sl Kareropuu B - 3a mocie i 3aBepIlIeHHbIN ()MHAHCOBBIN IO/l 1 32 KaXK/IbIH 3aBEPIITCHHBIN
(dbrHaHCOBBIN TOJ BO BpeMs HaxoxaeHus 1{b B odurmansHOM criucke (¢ 1OMyCTUMBIM
OTCYTCTBHEM YHCTOTO J0X0JIa BO BPEMsI HaXOXKJICHHS €ro IIEHHBIX Oymar B 0()MITHaTbHOM CITHCKE
He OoJiee ueM 3a 1 puHAHCOBBIM o) 8
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Herocynapcreennbie SMuccuoHHbIM b HepesuaenToB PK

6)

6)

6)

6)

kamezopuu A u B

ayJuT TOA0BOM (PMHAHCOBOM OTUETHOCTH OAHOM U3 aynuTopckux ¢upm: Deloitte & Touche, Ernst &
Young, KPMG, Price Waterhouse Coopers

HaJIMYME€ Y SMUTEHTA JOJITOCPOYHOU KPEAUTHON PEUTUHIOBOM OLIEHKHA B MHOCTPAHHOM BaJtOTE (MPH
JMCTHUHTE aKIIHii):

1u1st kKareropuu A - He Hibke "A" (Standard & Poor's mim Fitch) unu "A2" (Moody's)

st kareropuu B - He Hoke "B" (Standard & Poor's unu Fitch) wium "B2" (Moody's)

HaJM4Yre y 00Muraiuii peTHHTOBOM OIEHKH (IIPH JTUCTUHTE OOIHUTaIuii):
mu1st kKareropuu A - He Hibke "A" (Standard & Poor's mim Fitch) unu "A2" (Moody's)
st kareropuu B - He Hke "B" (Standard & Poor's unu Fitch) wium "B2" (Moody's)

y OMHUTEHTA OTCYTCTBYIOT CIIy4al HEUCIIOJIHEHUS UM HECBOCBPEMEHHOTO UCIIOJIHCHUS
00513aTeNIbCTB 0 BHIMYIIEHHBIM UM LIb 1 1pyrum o0s3aTenbCTBaM SMUTEHTA, pa3MEpP KOTOPHIX B
COBOKYIMHOCTH TipeBbImaet 10% ot pasmepa akTUBOB SMUTEHTA

3aKOHOAATEIBCTBOM TOCYNAPCTBA, PE3UAECHTOM KOTOPOTIO SIBISETCA SMUTEHT, YUPEAUTEIbHBIMU
NOKYMEHTAMHU SMUTEHTA U MPOCIEKTOM BbIlTycKa [Ib HE yCTaHOBIEHBI MOJIOKEHNS, YIIEMIISIOLINE
WJIM OTpaHUYMBAIOIIMX MTpaBa cOOCTBEHHUKOB [Ib Ha ux nepenady (OT4yX ACHUE)

HaJMyue 1o JanHeiM [[b MapkeT-mMeiikepa 29
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JIucTuHrOBBIE TPEOOBAHUS

Herocynapcreennbie SMuccuoHHbIM LB HepesuaenToB PK

[Ipy nuctunre npown3BoaHbix [[b (prHAHCOBBIX MHCTPYMEHTOB), 0a30BBIM
AKTUBOM KOTOPBIX SBIIAIOTCA HErOCyIapCTBEHHbIE HMUCCUOHHBIE Llb,
BBIITYIIICHHBICE B COOTBETCTBHU C 3aKOHOAATEIBCTBOM JPYTHX TOCYJApCTB,
TpeOOBaHUS IPUMEHSIOTCS 110 OTHOIICHHUIO K SMUTEHTY 0a30BOr0 aKTHBA

[I[py JMCTUHIE HErOCYAAPCTBEHHBIX HMHUCCUOHHBIX [Ib Hepe3uaenTamu
Pecnyonuku Kazaxcran moj rapanTuro pesujeHta Pecnyonuku Kazaxcras,
ABJISIFOIIEHACS  €IMHCTBEHHBIM  ydpeauTeneM (y4acTHUKOM)  JIaHHOTO
SMHUTEHTA, JTUCTUHTOBbIE TPEOOBAHUS MPUMEHSIFOTCS HE K CAMOMY SMUTEHTY,
a K TAKOMY T'apaHTy
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IlepcrieKTUBLI pa3BUTUS (PUHAHCOBOTIO
phIHKA ¥ oOsiuranuii B Kazaxcrane

. W

COBEpIIICHCTBOBAHNE HOPMATHUBHOM IMPaBOBOM  0a3bl
pEryIdpoOBaHUs PhIHKA IIEHHBIX OyMmar, B TOM YMCIIE€ IO
PEryJIUpOBaHUIO JIOJTOBBIX (DMHAHCOBBIX HHCTPYMEHTOB
HAPABJIEHO HA YJYYIICHUE CYIICCTBYIONIEH CUTyallMu Ha
pPBIHKE II€HHBIX OyMar IIyTE€M pacIIMpECHUS CIEKTpa
npempjiaraeMbix (PMHAHCOBBIX HMHCTPYMEHTOB M Kak
CJIEJICTBHEC - YBEINYCHHUS KaNWTAIU3AIUN PHIHKA IIEHHBIX
Oymar W  00BEMOB CHCIOK C  (DMHAHCOBBIMHU
MHCTPYMEHTaMU
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Hcemounuku numepamypol:

www.afn.kz

afn@afn.kz

Pecnyonuxa Kazaxcmawn
2. Aaimamo1, 2017
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