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Bonpoc 1. lNoHATHe n nusmepeHne nHpnauum

UHdnauma —
! ycTonumeas
2 TeHOeHUMS
> NOBbILLEHMS
* 06LLEero ypoBHS LiEH



NMoka3aTtenb MHpNALUN

YPOBeHb UH(PNAUMKN = TeMN UHPNAUUK
(rate of inflation - 1)

> pig;

7 +100% = PI, = !

> plq;
i=1

de3nHdnauma - cHMKeHne Temna NHAPNALNK
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N3mepeHue nHpnaumm PoccraT

1. NHOEKC NoTpeduTenbCKUX LeH 3. MHOEKC LieH npov3soauTenei
(TapndooB) Ha TOBapbl U NMNaTHbIE MPOMbILLAEHHBIX TOBAPOB;

ycnyrv Haceneruto (UML); 4. HOEKC LieH Ha NpnobpeTeHHble
2. NHAEKC LieH Ha NepB1YHOM 1 MPOMbILLIMEHHBIMU OpraHM3aUUsIMn OCHOBHbIE
BTOPUHHOM pbIHKaX XnlbA, BUAbl TONNIMBHO-OHEPTreTUYECKMUX PECYPCOB;

5. MHOEKC LUeH npounssoauTenen
CEJIbCKOXO3AAUCTBEHHOW NPOAYKLINU;

6. NHOEKC LEH CTPOUTESNBbHOM NPOaYKLUWUN;

7. NHAEKC TapndoB Ha rpy3oBble NepPeBO3KY;
8. nHOeKc TapudoB Ha ycryrn ces3n angd

PNONHECKNX JTALL.
* - MeTogonoruyeckme nonoXeHus no HabnogeHuo 3a NoTPeduTEeNbLCKMMU LieHaMu Ha ToBapb! U

yCryru n pacyeTy nHgekcoB notpebutenbckux ueH: NoctaHoBneHne Pocctata ot 30 aekabpa 2005
r. Ne 110. — Pexxum goctyna: www.gks.ru 6




UHdnauma B Poccun (UML)

denepanbHas crnyxba
rocygapcTBeHHOU
CTaTUCTUKN.

Caunt: http://www.gks.ru
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T'on 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
T, % 160,4 25419 847,2 213,6 131,4 21,8 11,0 84,5 36,6 20,1
T'on 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
T, %o 18,8 15,1 10,7 11,7 10,9 9,1 11,9 13,3 8,8 8,8
T'on 2011
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OcHoBHasi npu4nHa uHbNALnM -
HecoOoTBeTCTBUe

LleHexHbIn cekTop {mm=) PeanbHbi CEKTOP

OuHamnka AD <mm)> [NuHamwuka AS

[leHexxHas macca B ToBapHasl macca B
N30bITKE g HepgocTaTke
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Bonpoc 2. Buabl nHdnaumn

o 10% B ron 10-100% B roa >100% B rog
3-4 % Kputepuu
«EeCTeCTBEHHbIN rmnepuHnaunm
YPOBEHb no Keurany -
NHPNALUUNY >50% B mecsL,

(natural rate of
inflation)



IlomallHee 3agaHue

[lpocMOTpETb NPe3eHTaLUo NPOo r’MNeEPUHMNALNIO B
[epmanHunm B 1920-1923 rogax
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AdpekT duwepa [epemelleHmne
| noxonoB U boraTcTBa
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A ekt Puwepa

(1+i)=(1+r)*(+7,)

YMPOLLIEHHO

I=r+m,

Irving Fisher (1867-1947)
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HeoxunaaHHaa nHpnauma = UHpNALMOHHBLIN

LLOK
Hanor Ha dygyuime noctynneHnsa n cyocnama Ha byaylime BoinnaTol

NMepemelweHne noxoaoB u K

boratcTtBa OT

KpeanTopsl OOIMKHUKN

paboune dompmel

noan ¢ pukcMpoBaHHbIMU noan ¢ HedUKCUPOBAHHbLIMU
aoxogamu aoxogamu

noan, UMerLLme HakoneHns B noan, He NMetoLLmMe HaKoNIeHNN
OeHeXHon popme

noXxunble Monoasble

oegHble ooraTtblie

BnagenbLbl HANUYHbIX AeHer rocyaapcTBo 13




NMpumep nepemeweHUA UHPNALUOHHOIO
OpemMeHu

UHdAauuna
ANR PA3AMYHbIX AOXOAHDbIX rpynn HaceAeHua B 2007 .

IX-X ' 11.6% 1 15.8% 6.5% L 14.0%
(camsie SoraTsie) Y : _ : A M o :

VILVII | 12.3% [16.2% 1 6.3% 1| 13.9%

vV L | 13% . |16.9% 16.2% [ 13.9%

v L [13.7% L [17.1% 16.2% ' 13.9%
- HE : 14.5% : 17.8% 16.1% 1113.9%
(cameuie Degrpe) ' ! : '

UHPARUMA MpOoAYKTLI HenpoAOBOALCTBEH- MaaTHbIE
BCero NUTaHKUA Hble TOBapLI YCAYTH

AHanuTtnyeckaa cepus VIHCTUTYTa KOMMNEKCHbIX CTpaTernyeckux
nccnegosaHun. — Bein. 11 (29). - 16 auBapa 2008 r. — Pexxum goctyna:
http://www.icss.ac.ru, cBoOO6OaHbIN.
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UHdnauua cnpoca
[MpununHa: 1C, 11, 1G, 1NX, 1MD

1 -1AD = n Pl + "BBI1.

2 - B ponrocpo4Hom nepuoge ;.
CPOKM KOHTPAaKTOB NOOXOOAT g,
K KOHLY, U CYDOBbEKThI XKerator,
4YTOOBbI NX JOXOdbl BO3POCN
BClieq 3a POCTOM LIEH.
HomunHanbHble goxoab! M,

yto caBuHeT AS U = 1P| +

U BBIT.

PI;

BBIT,; EEII;
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UHdnauua npepnoxeHus

[MpnuunHa: Tp(usoepxek)>Tp
(Npon3BoaNTENLHOCTK)

1 - [Npodcoto3bl cmornm

BblIOUTb MOBbILLEHNE

3apnnartbl Bbille NpupocTa Pl
NPOnU3BOANTESIBHOCTM

Tpyaa. T n3gepxek = Pl,
JAS + 1 PI

2 - UBBI'+ Mbe3paboTumubl

= cTabunmsaymnoHHasa

nonutuka TAD =

T 3aHdaTocTb + T BBI1 + TP

FI;
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Mouyemy 3apnnaTtbl B POcCcum pacTyT CIIULLKOM ObICTPO

Pabomuuxu
3aBBIII€HHBIE OXXHOaHHA HOBUYKOE,
HO,IIerHJISIeI\r‘H:Ie KBJ.IpOBbIM IroJIonOon
OTC}’TCTB He XellaHMA WUITH BOSMOXHOCTH
paboTaTk Hafl CBOMM NpodeCcCHOHATEHBIV
POCTOM
IIpuopHUTeT KapbepHOTO pOCTa, 3apIINaThl
U pestoMe Nepe]] KpanupuKalei

ey

PBIHOK TPYIA

2.

Komnanuu
N

CnabocTb CHCTEM MOTHBALIMH
COTPYOHUKOE MOAMeHAETCA NeHbranH
Huskad noameHOCTE pabOTHHKOE, TEKyYKa
KampoB

TTepexyTca KafpoB 3a CYeT IepervIaTh]

Oopaszosanite
IIpobenel B HALIMOHATILHOM CHCTEME
npodecCHOHAMEHOTO 0bpasoBaHia
CnabocTb BHYTpHUPHUPMEHHBIX [TPOTPanM
NOATOTOBKH KaflpOB
HenocTaTok CNeLUalnUCTOB C OIbITOM
paboTel

/

1.

Cmpana
HanpsaxeHnHas geMorpadudeckad
CUTY LM
IleperpeThlii ppIHOK TpYOA H3-3a 9 NIeT
SKOHOMHYeCKOro byma
OTCYTCTEHE HALIMOHANIbHOH MOJIUTHEH 110
NpUBIEeYeHH IO KB anuULIHpOBaHHOH
pabouel cunbI U3-3a pybexa.

Henucosa [1., CymneHHbin C. Jloporon Haw nepcoHan // Skcnept. - 2007. - Ne33. - 10 ceHTs6ps.
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U3pepxku uHpnaumm

abhwnN T

o

N3oepxkn «ctonTaHHbIX balumMakoB» (shoeleather costs)

. Nagepxkn «meHo» (menu costs)

. N3gepkkn Ha MUKPOSKOHOMUYECKOM YPOBHE

. N3pepkkn nckakeHma HanoroobnoxeHus

. N3oepxkun, cBA3aHHbIE C TEM, YTO OEHbIN rnepecTaroT

BbIMNOJTHATb CBOU beH KLU

. MHdpnaumoHHbin Hanor { IT =*C + D*(1r-i) }

19
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Bonpoc 3. AHTUMHPNALMOHHAsA NONMUTUKA

> J -
AHanTMBHas KenHcnaHcTBO MoHeTapusm
aHTUNHNALUMOHHASA
NonUTUKA MuntoH ®punameH

OcHOBHOW MeTOoA, -
UHOeKcaums TAD —1AS |AD —1AS

Agoxoanos

20



KenHcuaHckasa aHTUMH(NAUMOHHAA NONMNTUKA

TG (rocsaxas) POCT MHEE CTHIMOHHOTO Tas In
T1 ( geruers1it xpe mT) moe| copoca
Irmye T ze thraHTa 'l r'0C3afvEel
™ ro cbromreTa &5
N ‘I SMMCCHA AeHET

Hegocrtatku: 1. frocgonra 2. |ANWHbI LKUKNA,

3. MHPNAUMSA NOCTOSIHHASA

[IpuMeHeHWe: KpaTKOCPOYHbIN Nepunoa

21
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MoHeTapHaa aHTUMHMDNALMOHHAA NOJINTUKA
CLIA (peuraHomuka), BennkoopurtaHus (Tatyepusm)

Ne CoOepxxaHue Mepebi Cnedcmeusi
1 atan | beicTpoe 1. deHexHas JAD, |Cwn |I,
COKpaLlleHue KOHJoMCcKaLUNOHHas 1 6e3paboTuLp
notpedutenbckor | pedopma,
O cripoca. 2. 3amopaxuBaHue
cbepexeHun,

3. lNooLpeHne nokynok
HeOBUMXUMOCTU U
aparoueHHoCTeN,

4. CokpalleHue
gotauun n cybecnaunm,
5. HeBbinnaTta no

obga3aTtenbcTBam
rocynapcraa.

22
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MoHeTapHaa aHTUMHMDNALMOHHAA NOJINTUKA
(MpoaomxeHue)

Neo ColdeprxaHue Mepsbi Cneocmeus
2 otan | «YucTtka» 1T, |G YoopoxaHue kpeguTa, |
npoun3BoanTenen aecuunta rocoromkeTa
— baHKkpoTcTBO
HEe3dOPEKTUBHbIX

npownssoacts (|BBI1) —
cnabble npon3BoanTenu
pPa3opsATCA U
0CBODOXOaKT HULW ONS
CUINbHbIX

3 atan | CtTumynupoBaHue | | CTaBOK N — 1AS — |1
COBOKYMHOIO Hanoros
npeanoxeHns
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MoHeTapHasa aHTUMHMNALMOHHAA NOJINTUKA

Henoctatku: 1. JlekapcTBo XyXe 60nesHu:

- NageHne ypoBHA XN3HU

- NoNUTNYyecKast HeCcTabunbHOCTb

- OTTOK KalnuTtaria 3a rpaHunuy

- «CXnofrblBaHMe» oTe4eCTBEHHOIO PbIHKA

2. nogbem Ha 3 aTane He rapaHTUPOBaH

[IpuMeHeHKnE: OONMrOCPOYHbLIN Nepunoa

24
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Bonpoc 4. KpuBas dunnunca

OnbaH dunnunc,

ctatuctuka Bennkobputanmm
1861-1957

CBs3b Mexay 3apaboTHOW nnaTomn
n 6espaboTruen

[Moaxe I1. CamyanbcoH u P.
Connoy

CBsA3b Mexay nHdnsaumen u

be3paboTnuen
Alban William Phillips (1914-1975)

25



KpuBasa Punnunca

dopmyna mw-7m, =—b(u—u,)—PA+¢

H

NAIRU —

Non-Accelerating-Inflati
n Rate of
Unemployment —

«ypoBeHb be3paboTuLL
He YCKOPSOLWMNA TEMMOI
NHANALUNY

|
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[Jonrocpo4yHana KpuBasa ®dunnunca

27



Casuru kpusou dunnunca

A) oXkugaembln ypoBEHb MHMALNN
tm, —1Ph
b) ectecTBeHHbIN ypoBEHb De3paboTuLbl
tu, —1Ph
B) wokun AS
HeratnBHbIM Wok AS—11T_ +1u_ —1Ph

28



KpuBasa ®unnunca Bo BpemeHa dunnunca

Inflation

(percent per year)
~

(=]
|

I
1 2 3 4 5 6 7 8
Civilian unemployment rate (percent)

CLUA, 1960-1969, no npaHHbIM Federal Reserve Bank of St. Louis

29



KpunBasa dunnunca B ANUHHOM paay

g%
= > 14+
= 2 ® 1980
= a
§ i 1979
& 19740 ®
5 ® 1981
® 1975
8 =3
® 1978
1973 @ ® 1977 o
6~ 1970 ® ® 1976
® 1990 1982
1989 ® 1991
4 1988 @ ®1971 @ ® 1984
1972 ® 1987 @1985
2000 ® 2001 ® ®
oo @ ® 1992 1983
® @ 1996 1ggc #1994 1993
2 1999 ®
1997 ®
£ 1986
1998 2002
0 | | | | | | |
3 4 5 6 7 8 9 10

Civilian unemployment rate (percent)

CLUA, 1970-2002, no paHHbIM Federal Reserve Bank of St. Louis

30



N ——

Bonpochil:

1.

Mo>XHO N caenaTtb, YTOObI LIEHbI HE POCIN U HE Nafanu
B PbIHOYHOWN 3KOHOMUKE?

Ecnun ueHa Ha Byrnky xneba nosbicunacek ¢ 20 pyb. go 25
py6, 310 MHpNAuna?

Kakoe 13 HanpaBneHnn aHTUMHPNALNOHHOW MOSTUTUKU
nydwe?

Hy>XHO N rocynapcTBy CHMXKATb MHANALMIO 40
MUHUMYMA?
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