


= [oBbllLIEHNE LEH CE30HHOIO XapakTepa ( B npeaBepumn Npa3aHuKa
BO3HUKAET MOBBLILLIEHHbIA CNPOC Ha 3HAYUTENBHYIO rpynmny
noTpebuTenbCckmMx TOBApPOB, CBA3aHHbIX C MOArOTOBKOW
Npa3aHNKOB).

« [oBbllLIEHNE Ha OTAENbHBIV BUA TOBapa WUnn ycnyru (Bbinyck
OAEX/1bl U3 HOBOW , MOAHOW TKaHW).

- ToBblWeHMe UeH Ha BCe TOBapbl U YC/IYIU, NPOU3BOAUMbDIE B
cTpaHe (MOCTOSAHHOE MOBbILLEHWE WU AONTTOBPEMEHHOE)




ot LA BT
B
S .

Y
-

NH1sUMs — aTo ponrospeMeHHOE, yCTONUNBOE
noBbiLLEeHne 06Lero ypoBHs LieH Ha ToBapbl U
yCiyru, nocrynarouime Ha BHYyTPEHHUI PbIHOK

AaHHOW CTpPaHbl.

dednsaynsa — 3To cCHMKeHue obLiero ypoBHs LieH
Ha TOBapbl U YC/1YIru, KOTOpbie NPOM3BOAATCA B
AaHHOMN CTpaHe.
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Ze3nHpnauns — 3To CHUKeHMe TeMna npmpocTa
obuiero ypoBHs LieH.



« NS ncyncnenus nosbileHns obLero ypoBHS
LleH HeobXoAMMbl MoKa3aTenn HOMUHANLHOIo U
peanbHoro BBI1, nHaekcol ueH: aednartop BB,
NHAEKC NOoTpedbuTenbCkuUxX LeH Ha ToBapbl U
ycnyrn (YYnTbiBalOTCA LieHbl TOMIbKO Ha Te
TOBapbl , KOTOPbIE MOKYMaTCA noTpebutensamy,
MCMOJIb3YIOTCH PO3HUYHbBIE LiEHbI).



OTHOweHue HoMMHanbHOro BBl k peanbHoOMy BBIT,
rnokasbiBaroLlee n3MeHeHue obLiero ypoBHS LieH Ha KOHEYHbIe
TOBapbl U ycnyru, Ha3sbiBaetca QEOJIATOPOM BBIN.

Hopma MH(AALMKM — 3TO OTHOLLEHME NPUPOCTa obLyero
YPOBHS LieH B AHHOM roAy K YpOBHIO LIeH B npeabiayLlieM
roay, Bbipa)xeHHOM B NMPOLeHTaXx.
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= U36bITOYHBbIN CripocC (cutyaums npm KOTOpowu
CO34AETCH YCTOMUYMBOE U [OJIFTOBpEMEHHOEe NoBbIlUeHue
COBOKYMNMHOI0 Crpoca no CpaBHEHUIO C COBOKYMNHbIM
npeasioXxeHnem ToBapoB U YCNyr)

= POCT E€HEXHbIX N3[EPIKEK (cBsazaH C
MOHOMOJIMCTUYECKOU WJIN OJIMTONOJINCTUYECKOMN
CTPYKTYpPOMU psifa BeayLimxX oTpacsien SKOHOMUKU B
601bLUMHCTBE CTPaH)

m MHd)ﬂﬂLlMOHHble O)XXUOQaHWA (N npeanpuHMMaTenmu,
n paboune B CBOEM NoBeAeHNM PYKOBOACTBYHOTCS Kak
ONbITOM MPOLWIbIX JIET, TAK U BECbMa BEPOATHbIMMU, A

NOoTOMY OXXMAaeMbiMM U3MEHEHUSAMU B byayuiem)



« [JdedunumTt rocyaapcreseHHOro 6rog)xera, KOTopbin npeanosiaraer,
YTO roCyAapcCTBO TPaTUT, a CieaoBaTeNibHO, NpeabAB/sieT CNPoC Ha
CyMMy 60/1bLUYIO, UEM ero aoxoAabl. OHO «)XUBET He Nno cpeacTBamM>»,

NOKpPbiBasi CBOM Ype3MepHblie pacxoabl 3a CYET NeyaTaHus
(aMmuccnmn) HUUeM He obecneyeHHbIX 6yMa)XKHbIX AeHer Ui 3a cyeTt
AOXOAOB OT SMUCCUM roCyAapCTBEHHbIX 061Mraumm, peanmnsyembix

Ha pblIHKaX LeHHbIX 6ymMar;

Ny Y
P

« Pe3koe pacwmpeHue nHBeCcTUUMN, PUHAHCUPYEMDIX 3a CYET He
TOJIbKO NpubbINN, NOJSTYYEHHOU B TEKYLUEM roay, HO U
HaKOMJIEHHbIX c6epe)xxeHnn n 6aHKOBCKUX KPeauToB;
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- He cooTBeTcTBYIOLLEE YPOBHIO HALIMOHA/IbLHOIO poxoma
yBeJinueHue noTpeburenbCKkux pacxoaoB HacesleHUs 3a cyeT
He060CHOBaHHOIO NOBbILWEHNUA 3apaboTHOMU NIaTbl U ONATb-TAKMU
HaKOMJIEHHbIX c6epe)XxeHnn n pacluMpeHuns NoTpebunuTenbcKkoro

KpeauTa.
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NMpepnonaraer MeaJsieHHOE NoBbilLeHMe 06l ero ypoBHs LEeH,
KOTOpbIe He npeBbiliatoT 5% B rog.

NMpu TakoOU HEBbICOKOU HOpMEe MH(pNALMSA, KaK NPaBuJ10, OKa3biBaeT
6naronpusaTHoe BJIMSIHUE Ha SKOHOMMUKY. «IMpu cnabon nHdnaumm,
-nonaran naypeartr Hobenesckou npemum MN.CamMyanbCoOH,- KoJieca
NMPOMbILLJIEHHOCTU XOPOLLUO CMa3aHbl U BbINMYCK NpoAYyKUUN 6/1M30K
K MPOU3BOACTBEHHbIM BO3MOXXHOCTAM. YacTble MHBECTULIMN BeCbMa
O)XMBJI€Hbl, U paboTbl MHOro. NMo3aToMy MHOrne 6MsHecCMeHbl U
npodg coro3Hble AeATesI FOBOPAT, YTO Hebonbliaa nHpNALnA
npeanoyYTuTenbHee HebonbLon aednaunun>.



M'MnepuHdnaunen CYNTaeTCa TaKon NpoLecC, Koraa LeHbl
NOBbLILLAKOTCA eXXeMeCA4YHO B cpeaHeM Ha 50 %, yTo o3HauaeT
noBbiLLEeHMeE LieH B Te4yeHuu roaa B 129,746 pas, vaun
cpegHeroaoByro HOpMY MHpNAUMKN, paBHYIO 12 874 %

Koraa vHcpnauusa oocruraer CTo/ib UyAOBULLHbIX pa3MepoB U
AeHbrn 3aMeTHO obecLieHMBaloTCA B TeueHue 1-2 gHeN,
BO3HMKAET siBJIeHUe « 6ercrso oT AeHer>». 3T0 3Ha4YuT, 4YTO BO
BpeMsl runepmHdnAaLUMm pocT LeH CTaHOBUTCS
HenpeackKka3syeMbiM.



Fanonupyrowas nHNAAUMA NPOUCXOANT, KOraa cpeaHeronoBom
TeMn npupocTa ueH gocrturaert 10 % m 6onee.

Fanonupyrowlas nHbNAUUA-NpeaLlecTBEHHUK
runepuHodnaumn. Ee xapaktepHasa uepTta COCTOMT He TOJIbKO B
TOM, YTO TEMN POCTA LIeH Y)Xe BeCbMa BbICOK. Tenepb
NpouCcxXoauT NMOJIHOE UJIN MOUTU NOJIHOE YracaHue BCex TexX
NO3UTUBHbIX MOMEHTOB, KOTOpble (POpMUPOBaJin 340POBbIN
3KOHOMMWUYECKUI KIMMaT B YCJ/IOBUAAX HOPMaJZibHOW MHAAUMN.
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YMepeHHas uHPAsUmna NnpomMcxoanT, Korga cpeaHeroaooBov YpoBeHb
LleH noBbillaeTca B npeaenax 5-10 % B roa.

OHa xapaKTepHa TeM, YTO He YTPauMBaeT TOro NoJIOXKUTEJIbHOIro
B/INIHUA HA SKOHOMMKY, KOTOpoe Habnoaaerca Bo Bpems
HOpPMaJZIbHON MHDNALUMN.




