[eHbru, kpeaut, 6aHKkm
Kadeaopa «PrUHAHCLI 1 HANOrmM»
boHaoapeHko TatbsaAHa HukonaeBHa

Tema 5. UHNAUMA: CYLLHOCTD,
NMPUYNHBLI N POPMbI NPOABIEHUA




[lepenonHeHne cdoepbl o0bOpalleHns Kn3bbITOYHOM MO
CpaBHEHUIO C MOTPEDOHOCTAMM TOBapoobopoTa Maccowu
bymarkHbIX OeHer, ux obecueHMBaHMEM B pesyrbraTte
NOBbILLEHNST LEH Ha ToBapbl W Yycnyrn, nageHnem

NoKynaTesibHON CrNOoCOOHOCTU OEHET.

“ABTYIC



UHdnsauma — 9To HapyweHue TpeboBaHus
3aKOHa [eHeXHoro obpalleHus, pesynsraTom
KOTOPOro ABMSAETCA N3DbITOYHbIN BbIMYCK OEHET B
obpalleHne, KOTopbI NPMBOAUT K Bceobliemy

NOBbILLEHUIO LEeH N 0becueHBaAHUIO OeHer

M*V#P*Q




[Oucnponopuunga Mexay pPasNnNYHbLIMU cthepamu
HapOOHOro X03s1CTBa:

HaKOMMNeHUeM 1 noTpebneHnem,
CNPOCOM U NPEeANOXEHNEM,
aoxogamu KU pacxogamu rocyoapcTtea,

OEHEXHOW Maccou B obpalleHum u NnoTpedbHOCTAMMU
X039UCTBa B JeHbrax.

“ABTYIC




Knaccudmkauma daktopoB MHpNAUUMK:

dakTopbl MHPNALUK




MupoBble CTPYKTYpPHble KPU3UCbl (CbIPpbEBOW,
9HEpPreTU4eCcKnmn, BantoTHbIN);

BantoTHas NnonnuTuKa rocygapcTia,

HanpaBneHHasa Ha 9KCNopT UHMNAUUKM B Apyrue
CTpaHbl, HENeranbHbIA SKCMOPT 30/10Ta, BantoThl.




Oednunt bogxeta
PocCT rocygapcTtBeHHOro gosnra

IMUCCcUSa geHer

MeToabl NpaBUTENbLCTBA Ha nogaepkaHme Kypca pyons




[ncnponopunm Xxo3ssMCTBEHHON AEATENBHOCTM

3anaTH bIM MEXaHN3MOM Mpon3BOACTBA

[ocyoapcTBeHHOM 9KOHOMMYECKOU NONUTUKOW:
HanoroBou, MNONMUTUKOW LIEH

BHeLHe3KOHOMUYECKOU AeATENbHOCTbIO

ABTYC




POCT LUEH Ha ToBapbl U yCryru, Yto NpmMBOAUT K
obecueHnBaHUI NEeHer, CHUXXEHUIO nx
noKynartesibHOM CroCOBOHOCTY;

NOHMXEHNE Kypca HauuoHanbHOU OeHEeXHOW
eANHULIbl NO OTHOLLUEHUIO K UHOCTPaHHOMW;

yBeNMYeHne LueHbl 30Mn0Ta, BblpaXXeHHoe B
HaLUWMOHarNbHON OEHEXHOW eanHULe.




NHdpnaumnsa cnpoca (geHexHble dakTopbl)

NHNAaumna nsgepkek npon3BoacTea
(HegeHeXHble paKkTophbl)




TPAANLUMUOHHO BO3HMKAET MNpPU WU3ObITOYHOM Crpoce WU
obycnoBneHa "pasbyxaHnem" [OEHEeXHOM Maccbl U B
CBA3M C 9TUM MNaTexXecrnocobHOro cnpoca rnpu gaHHOM
YPOBHE LEH U B YCIIOBUAX HEOOCTATOYHO 3f1aCTUYHOrO
NpoOn3BOACTBA, CMOCOBHOro  JOCTAaToMHO  ObICTPO

pearnpoBsaTb Ha NOTPEOHOCTU PbIHKA.

“ABTY5C




MUNUTapu3auma SKOHOMMUKA U POCT BOEHHbLIX
PACcXoJ0B;

oedonunt OrooKeta M PoCT rocygapCTBEHHOrO
aonra;

KpeauTHasi akcnaHcus 6aHKoB;

MPUTOK NHOCTPAHHOW BasnoTbl B CTPaHY.




CHWXXeHue pocTa Npon3BoanTENbHOCTU TPYAA;

PacwinpeHne cdepbl ycnyr, nosiBlieHne HOBbIX BUOOB
TPY ¢ bonblunm yaenbHbIM BECOM 3apaboTHOM naThl;

BblCOKMe KOCBEHHbIE Haroru;

«JlnoepcTBo B LeHax».

“ABTYIC



I — YPOBEHb MHMNALNK 32 OANH NEPUOA;
r=AS/S

S — basoBas cymma

AS — cymMMa, Ha KOTOpYIo Hado yBenuunTb S ans
coxpaHeHus ee NnokynaTerlbHOW CNOCOOHOCTU




YpoBeHb MHMNALMM NOKa3biBAeT, HAa CKOMNbKO
NPOLIEHTOB BbIpOCnu LEHbI 3a
paccMaTpuBaeMbIN nepuoa BPEMEHM.

PaccuutbiBaeTca Nno opMyrne:
R=1-1
n

N — KOMMYECTBO MNepuodoB, 3a KOTopble
Heobxo4uMO paccuYnuTaTb MHOEKC MHNALMK




VIHOEeKC NHMNALUMKY NoKa3biBaEeT, BO CKOMbKO pas3
BbIPOCNMA LIEHbl 3a OnpedenieHHbi nepuon
BpeMmeHn. NHgekc nHdpnaumnm 3a onpeaeneHHbIv

CPOK paccynTbIBAETCA No popmyne:

| = (1+r)"

n




[NeHexHas pedopma — TnMOMHOE WIN YacCTUYHOE
npeobpasoBaHne [OEHEXHOW CUCTEMbI, MNPOBOAUMOE
rocygapCcTtBOM C LUenbl YynopsaoodyeHus N yKpenseHud
OEeHEeXHoro obpalleHus.

AHTUMHPNAUMOHHAA NONIUTUKA — KOMMNNEKC Mep no

rocyaapCTBeHHOMY perynmpoBaHuio 9KOHOMMUKM,
HanpaBreHHbIX Ha 6opbOYy ¢ NHNAUNEN.

MeToa "wokoBou Tepanun”




