


[oBbILLEHME LIEH CE30HHOMO Xapaktepa ( B NpeaBepun nNpasaHuKa
BO3HUKAET MOBBILLIEHHbIA CNPOC Ha 3HAYUTENBHYIO rpynmny
noTpebuTenbCckmMx TOBApPOB, CBA3AHHbIX C MOArOTOBKOW
Npa3gHNKOB).

[oBbIWEHWE Ha OTAENbHbLIWM BUA, TOBapa Unn yciyru (Bbinyck
OAEX/1bl U3 HOBOW , MOAHOMW TKaHW).

MoBbiWieHMe LUeH Ha BCEe TOBapbl U YC/IYrU, NpovU3BOAUMbDIE B
cTpaHe (NMOCTOSAHHOE MOBbILLEHWE WU AONTTOBPEMEHHOE)




NH1sUMs — aTo ponrospeMeHHOe, yCTOMUNBOE
NnoBbiLLEeHNe 06Lero ypoBHS LieH Ha ToBapbl U
yCAnyru, noctynarouwme Ha BHyTPEHHUN PbIHOK

AaHHOW CTPaHbl.

,L'leq‘)nﬂunh — 3TO CHMXeHue obLliero yposHs LeH
Ha TOBapbl U YCNTYIru, KOTOpbie NPOuU3BOAATCS B
AaHHOMN CTpaHe.

JesnHpaUusa — 3To CHMKEeHue TeMna npupocTa
obuiero ypoBHs LieH.



Ana ncumcneHns nosbieHns obLLero yYpoBHS
LleH HeobXoAMMbl MoKa3aTen HOMUHANLHOIo U
peanbHoro BBI1, nHaekcol ueH: aednaTtop BB,
MHAEKC NoTpedbuTenbCckuUxX LUeH Ha ToBapbl U
ycnyrn (YYnTbIiBalOTCA LiEeHbl TOMIbKO Ha Te
TOBapbl , KOTOPbIE MOKYMatTCA noTpebutensmy,
NCMOJIb3YKOTCH PO3HUYHbLIE LiEHbI).



OTHOWweHue HoMMHanbHOro BBIN1 k peanbHoOMy BBIl,
rnokasbiBaroLlee n3MeHeHue obLliero ypoBHS LieH Ha KOHEYHbIe
TOBapbl U ycnyru, Ha3sbiBaetca QEDOJIATOPOM BBIN.

Hopma nHpnsauMmM — 3TO OTHOLLEHME NPUPOCTa oblero
YPOBHS LieH B JaHHOM roAly K YPOBHIO LieH B npeabigyLiem
roay, Bbipa)k€HHOM B NpPoOLeHTaX.



N36bITOYHbIN CripoC (cutyauus npyv KOTOpou
CO3AAETCH YCTOMUMBOE U [OJIFTOBpEMEHHOEe NOoBbIlUeHUue
COBOKYMNHOI0O Crpoca no CpaBHEHUIO C COBOKYMNHbIM
rnpeasioXxeHneM ToBapoB U YCNyr)

POCT IeHeXHbIX U3[EPXKEK (cBa3aH ¢
MOHOMOJIMCTUYECKOU UJIN OJIMTOMNOJINCTUYECKOMN
CTPYKTYpPOMU psifa BeAyLiMX oTpacsie SKOHOMUKU B
60/1bLUMHCTBE CTPaH)

MH(PﬂﬂLIMOHHble O)XXUOaHWA (N npeanpuHMMaTenm,
n paboune B CBOEM NoBeAeHUN PYKOBOACTBYHOTCS KakK
ONbITOM NMPOLWIbIX JSIET, TAK U B€CbMa BEpPOATHbIMMU, a

noToOMy OXXKMaaeMbiMU USMEHEHUSIMU B byaywuem)



Oeduunt rocyaapcrBeHHOro 6rog)xera, KOTopbi npeanonaraer,
YTO roCyAapcCTBO TPaTUT, a CieaoBaTeNibHO, NpeabsABIsieT CNPoC Ha
CyMMy 60/1bLUYIO, UEM ero aoxoAabl. OHO «)XUBET He No cpeacTBamM>»,

NOKpPbiBasi CBOM Ype3MepHbie pacxoabl 3a CYET nNeyaTaHus
(aMmuccnmn) HUuUeM He obecneuyeHHbIX 6yMa)XKHbIX AeHer UJiun 3a cyeTt

AOXOAOB OT SMUCCUM roCyAapCTBEHHbIX 061Mraumm, peanmsyembix

| Ha pblIHKaX LeHHbIX 6ymMar;

Pe3koe pacluMpeHMe nHBeCcTUUmnMn, puHaHCupyeMbix 3a CHET He
TOJIbKO NpubbINN, NOJSTYYEHHOMU B TEKYLUEM roay, HO U
HaKorMnJ1IeHHbIX c6epexxeHnn N 6aHKOBCKUX KpeauToBs; .

He cooTBeTCTBYHOLLEe YPOBHIO HAaLWMOHANIbHOINO Aoxoaa
yBeJinueHue noTpeburenbCKkux pacxoaoB HacesleHUs 3a cyeTt
He060CHOBaHHOIO NOBbIWEHNA 3apaboTHOU NIaTbl U ONATb-TAKMU
HaKOMJIEHHbIX c6epe)XxeHnn n pacluMpeHuns NoTpebunuTenbcKkoro
KpeauTa.






NMpepnonaraer MeaJsieHHOE NoBbilLeHMe 06Lero ypoBHs LEeH,
KOTOpbIe He npeBbiliatoT 5% B rog.

NMpu TakoW HEBbICOKOW HOpMEe MH(pNALMSA, KaK NPaBuJ10, OKa3biBaeT
6naronpusaTHoe BJIMSIHUE Ha SKOHOMMUKY. «IMpu cnabon nHdnaumm,
-nonaran naypeart Hobenesckou npemum MN.CamMyanbCoOH,- KoJieca
NMPOMbILLJIEHHOCTU XOPOLLUO CMa3aHbl U BbINMYCK NPpOoAYKUUN 6/1M30K
K MPOU3BOACTBEHHbIM BO3MOXXHOCTAM. HYacTble MHBECTULIMN BeCbMa
O)XMBJI€Hbl, U paboTbl MHOro. NMo3aToMy MHOrme 6MsHecCMeHbl U
npod coro3Hble AeATesSI FOBOPAT, YTO Hebonbliaa MHPNAUUA
npeanoyTuTenbHee HebonbLon aednaunun>.



N'MnepuHdnaunen CYNTaeTCa TaKoOM NpoLecC, Koraa LeHbl
NOBbLILLAKOTCA eXXeMeCAYHO B cpeaHeM Ha 50 %, yTo Oo3HauaeT
noBbiLLEeHMeE LieH B Te4yeHuu roaa B 129,746 pas, viun
cpegHeroaoByro HOpMY MHNAUUKN, paBHYIO 12 874 %

Koraa vHcdnaumsa oocruraer CTos/ib UyAOBULLHbIX pa3MepoB U
AeHbrn 3aMeTHO obecLieHMBalOTCA B TeueHue 1-2 gHew,
BO3HMKAET siBJIeHUe « 6ercrso oT AgeHer>». 3T0 3Ha4YuT, 4YTO BO
BpeMsl runepmHdnAaLUMm pocT LeH CTaHOBUTCS
HenpeacKka3syeMbiM.



Fanonupyrouwas HAAUMA NPOUCXOANT, KOraa cpeaHeroaoBom
TeMn npupocTa ueH gocturaet 10 % m 6onee.

Fanonupyroiwlas nHbNAUUA-NpeaLlecTBEHHUK
runepuHodnaumm. Ee xapaktepHasa uepta COCTOMT He TOJIbKO B
TOM, YTO TEMN POCTA LIeH Y)Xe BeCbMa BbICOK. Tenepb
NpPoOMCXoAUT NMOJIHOE UJIN NMOUTU NOJIHOE YracaHue BCex Tex
NO3UTUBHbIX MOMEHTOB, KOTOpble (JOpMUPOBaJIn 340POBbIN
3KOHOMMWUYECKUI KIMMaAT B YCJ/IOBUAAX HOPMaJZibHOW MHAALUMN.



YMepeHHas nHPAsumna npomMcxoanT, Korga cpeaHeroaoBov YpoBeHb
LieH noBbillaeTca B npeaenax 5-10 % B roa.

OHa XxapaKTepHa TeM, UTO He YTPauMBaeT TOro rnoJIoXKUTENIbHOIro
B/IMSIHUS HA DKOHOMMKY, KOTOpoe HabnropaeTcs BO BpeMs
HOpMaJibHOW MHDNALUMNMN.




