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*HavaBLwmnmnca MmMpoBomn 3KOHOMUYECKUIN KPU3NC ABMAETCA
CUCTEMHbIM, 0BYCNOBNEHHBLIM NPOTUBOPEYNAMU HEONNDEPaANbHON
MOEenu Kanutannsma

*[TlageHne noTpebneHns B «cTapbiX MHOYCTPUATbHbIX CTPaHaX»
NPUBENO K notepe adPEKTUBHOCTU SKOHOMUYECKON MOENN,
OCHOBAHHOW Ha 3Kcnsyatauum geweson paboyen cunbl B « TPETHEM
MUpE»

*Kpnauc He 3aBepLUnNTCA, NOKa He DyayT CHATbI NOPOAMBLUME €ro
npoTUBOpEYUd



*Kpun3anc npusen K BO3POXOEHMIO NOMUTUKN NPOTEKLNMOHN3MA,
KOTOpasi CTaHET MOLLIHbIM MHCTPYMEHTOM rnobansbHown
KOPNOPaTUBHOW KOHKYPEHLINK

*Kpusmnc npmeen k paspyLUeHnio N30NNMPOBaHHbIX PbIHKOB Tpyda U
nocnocobcTByeT 06pa3oBaHMO €4MHOr0 MUPOBOIO pbiHKA paboyen
CUnbl

‘MexayHapoaHoe pasgeneHue Tpyda Bo3pacro, B «CTapbiX
MPOMbILLUIIEHHBIX CTPaHaxX» NOrMYHO OXnaaTb penHaycTpuanusaunm



N3-3a PrHaHcoBoro Kpmamca B Poccun B 2008-2009 rogax
NpaBMUTENIbCTBO YXe MOLWWJI0 HAa COKpaleHUe rocyapCTBEHHbIX
NPOEKTOB B 06/1aCTU MH(PPACTPYKTYPbl M CTPOUTE/IbCTBA.
KpynHenwmne KomnaHMM COKpallaloT CBOM MHBECTULIMOHHBIE
Nporpammbl. KpM3nC KOCHYJICA y:Ke KaxKAoro npeanpuaTma u
KaXKJoro COTpyAHMKA, NpeanpuaTUA COKpallaloT paboymi AeHb U
pabouyto Hegenn. HekoTopblie KOMNaHMKM NPOBOAAT COKPalLEeHME
nepcoHasa. baHKM NoaHANM CTaBKM NO KpeauTam, CBOpayMBaloT
MMOTEYHbIE NPOrpamMMbl.

N3 NONIOXKUTENbHBIX MOMEHTOB NOCAEACTBMM (DMHAHCOBOIO
Kpu3nca B POCCUM MOXKHO BblAE/IUMTb 030POBJIEHNE SKOHOMUKMH,
OKMBJIEHUE NPeANPUHUMATENIbCKOM MHULMATHMBDI, 3aMELLEHME
MMMOPTHbIX TOBAPOB - OTE€YECTBEHHbIMM. Pa3opeHl4e
HEKOHKYPEHTOCMNOCOBHbIX NpeAnpMsaTUM U pa3BMTME Bosiee
3(PPEKTUBHBIX MU XKM3HECNOCOOHbIX. [MoBbILlEHME YPOBHA
KOHKYPEHUUN U KaK CegCTBUE, CHUXEHUE LIEH HA HEKOTOpbIe
ToBapbl. Kpn3uc B Poccmu yKe Bbi3Ba/l CHUXKEHME LEH HA GEH3MH,
Ha HEABMKMMOCTb U 3EMJII0, CAYBAaHUE MHOMMX My3blpeM Ha
Pa3HbIX PbIHKaX.



B3AMMOAEUCTBUE KPU3UCA U
MHOALUU



Undnaumua (nat. Inflatio — B3ayTne) —
npouecc CHUXKeHUA NoKynaTtenbHOW
CNOCOOHOCTW A€eHer, B pe3y/ibTaTe
KOTOPOro Ha 0AMHaKOBY CYMMY A€EHer
yepe3 HEKOTOPOE BPpeMA MOXKHO KyNUTb
MEHbLUMM 06BEM TOBAPOB M ycyr. Ha
NpaKTMKe 3TO BblparKaeTcA B pOCTE LEH.



NHPayua - 3To cBOE06PaA3HbIM HaJOr,
KOTOPbIM roCyapCcTBO MyTEM
BbiMyCKa HMYEM He obecneyeHHbIX
O6YMarKHbIX AEHEr obnaraeT AeHEeXHble
CpeAcTBa B HaLMOHAJ/IbHOM BaJiloTe
IOPUANYHECKUX U DU3UYECKUX NTULL.



B 3KOHOMMYECKOU NMTEPATYPE MCMOJIb3YETCS
JaxKe Takou TepMMH "MHMDNALMOHHBIN
HaJor", 3To XyALWWK1 U3 BCEX BMA0B HaJIOrOB,
TaK KaK B pe3y/ibTate ero

NMPUMEHEHMA CTpaZatoT npexae Bcero
pusnyeckme nmua c

(PUKCMPOBAHHBIMMU UM HEOONBLUMMKU [0X0A
aMM (NEeHCUOHepbl, MHBAUADI,
rocyJapCTBEHHbIE CayXKalme, NpakTUYeCKH
BCE /IMLlA HAaeMHOro TpyAaa).



K 3ToMy Hanory npuberarT KaK K nocneiHemy
cpeCTBY MOKPbITHUA

oroaKeTHOro gedpuumrta, Korga gpyrve MCTOuYH
MKMU MNOMOJIHEHMA Ka3Hbl (NMPAMbIE M KOCBEHHbIE
HaJIor1, 3aMMbl HA BHYTPEHHEM M BHELLHEM
PbIHKaX, Npojara roCCOGCTBEHHOCTU U T.

4.) He no3BONAIT MNOKPbITb

CTPEMUTENIbBHO pacTylMe roCyAapCTBEHHbIE P
acxoabl. [lpeBbilleHMe pacxo4oB HaAa
10X0ZlaMH, NOoABJIEHME Ablpbl B rOCYyJapCTBEHHOM
broaXKeTe, MacluTabHad 3MUCCUA NYCTbIX AEHer,
nepenoJIHEHME KaHa/I0B JE€HEXKHOro

obpalleHna M BYPHbIM POCT LIEH - BCE 3TO SIPKO
Hab/l04aeTcAa B nepuoabl

BOMH, PEBOJIOLUMM, APYrMX COLMasIbHO-
3KOHOMMYECKUX U MOJIMTUHECKUX KaTaK/IM3MOB.



HeoxuaaHHOCTbIO A9 MMPOBOU (DMHAHCOBOM
cuctemol B 2008 roay crasio yCKoOpeHue
MHPAUUK, NPEXK e BCEro BbipasuBLLEECA B
pPOCTe LEH Ha NpoAOBO/IbCTBME U TONMBO. B
KayecTBe npuYnHbl UHPAALMM OO0JIbLUMHCTBO
aHaJIMTUKOB Ha3bIBAKOT POCT LEH Ha NPOAYKTbI
NMUTAHMUA U SHEPrOHOCHUTENIU, T.€. CaMy
MHPAAUMO. HeB3npasa Ha HeaJeKBaTHOCTb
NoA06HbIX 06BACHEHMU, MMPOBAsA MHMDAALUMA
MMeET 0O bEKTMBHbIE NPUYMHbBI, CBA3AHHbIE C
O6LLMM KPU3MCOM MOJENU FNobanbHOU
3KOHOMMKU. POCT TOBaApPHbIX LIEH - HE
NpUYMHa, a CneacTBue MHPNALUUM.



OCOBEHHOCTU UHOALUUN

OHa 3aTparnmBa€eT BCE CTPaHbI
NnJiaHeTbI

HOCUT rnobarnbHbIN XapakTep

MNOHMXXaET NOKynaTernbHYH0
CMOCODOHOCTb BCEX AEHEXHbIX
egunHuL

OcHoBHas «kepTBa»-LeHbl Ha
TOBapbl NepBou
HeobxoanMOCTMU,

noTpebnsiemMble NOCTOAHHO:
NPOAOBOMBLCTBUE N TOMMUBO




B nepByto oyepeab, Ha rno6anbHYy0 UHMAAUUIO
BJIUAET CNaboCTb Ago1apa M NafeHne f0BEPHUA K
Aonnapy. beccMbICneHHO oTpuuaTth, YTO

"e AMHCTBEHHOE B MMPE MECTOPOXAEHUA
J0/11apoB” HE UMEET KaKoro-imbo OTHOLWEHUS K
r106a/1bHON MHPAAUMKU. ACNEKT "BHYTPEHHEr0" U
"BHELWHero" go/i/lapa TaKXe MMeeT
Henocpe/ICTBEHHOE OTHOLIEHUE K I/106a/1bHOM
MHPNAUMK. KaK 1 BKIOYEHME BAIIOT pas/IMYHbIX
CTPaH MMpa B peecTp 0ObIYHbIX OUPKEBBIX
TOBapOB.

[ no6anbHaA MHPNALMA - OTO, B NEPBYIO ovepelb,
NPOAYKT COOTHOLLEHMS TOBAPHOU M JEHEKHOM
Maccbl B MUPOBOM MaclLuTabe.



MPUYUHBI MHD/IALMM

[p1yMHOIM pocTa LieH BCerja ABAETCA BbIMYCK U3JMLLIHEN
JEHEXKHOM Maccbl. EcM Ha pbIHOK BbiKMbIBAeTCcA 60/iblUE AEHET,
YeM CMOCO6HbI 3PPEKTUBHO OCBOMTb SKOHOMUYECKME areHTbl,
JEeN0 KoHYaeTcs MHdAsaumen

Y BCex Ha rnasax aHrn10-aMepuKaHCKue 6aHKM BblgasiM AUKOeE
KOJIMYECTBO HE 06eCcneYeHHbIX M HEBO3BPATHbIX KpeAMTOB.
To/IbKO CyMMa TexX OCTaTKOB, KOTOPble He YAa/loCb CKPbITb B
oyxrantepmm u NnpMxoamMTca opuumMasibHO CUCbIBATb, YXKe
nogoMpaeTca K TPUJIMOHY, a K KOHLUY roza rno nporHosam
aHa/IMTUKOB NPEBLICUT ABa TPUZIMOHA. Bcero ke Takum obpasom
NOBUC/Ia CYMMa B TpU-4eTbipe pa3a 6osbwad. PPC, ectecTBEHHO,
neyaraeTt 4OI1apbl YKe TPUNIMOHAMM, YTOObI 3aTKHYTb 3TY AbIpY.



[paBMTENbCTBO KaXKA0M CTpaHbl, HAXOAALENCS B
3KOHOMMYECKOM KpM3UCE, [I0/IXKHO B MEPBYHO
oyepeb

NPoOBOAUTb AHTUUHMDNIALUMOHHYIO MOAUTUKY. [lpu
3TOM KpaMWHe XesaTesibHO, YTObbI
NpaBUTE/IbCTBO, OJIHOW PYKOWU GOPACH C
MHPASUMEN (B TOM YMCAE M 3a CYET MPOCTbIX
rpaxkaaH), ApyromM pykom He ycyrybnsno
CMTYaLUMIO B SKOHOMMKE CBOMMM
HENPOAYMAHHbIMM UJIM JaXKe CBOEKOPbICTHbIMMU
3roMCTUYHbIMU AEUCTBUAMMU. MeToabl 60pbObI C
MHPAALMEN MOTYT BbITb Kak NMPAMbIMU
AMPEKTUBHbIMM, TaK U KOCBEHHbIMM.



* PerynupoBaHue obLien Mmaccbl AeHer Yepes yrnpasrneHne M1 LeHTparibHbIM 6aHKoM
(perynupysi COGCTBEHHO OEHEXHYI0 MaccCy He criegyeT 3abbiBaTh, YTO roCyAapCTBEHHbIE
LeHHblebymarn aTo ToXe Mo CyTU AEHbIM — U Te, U Apyrme SMUTUPYHOTCA rocygapCTBOM);

* PerynnpoBaHune ccygHoOro u y4eTHOro npouecca kKoMMepyecknx 6aHKoB Yepes .
yrnpaeneHne nMu LieHTpanbHbIM 6aHKOM, NPy 3TOM B ycnoBusix 60pbbbl ¢ MHMALMEN
HeobxoouMMo noaaep kaHune xecrtodanen pMHaHCOBOW ANCUUNIUHDI;

» Obs3aTenbHble pe3epBbl KOMMepYeCcKMx GaHKOB, onepaunmn LeHTpanbHOro 6aHka Ha
OTKPbITOM PbIHKE LIEHHbIX ByMmar.



[MPAMbBIE METOADbI

[Mpsamoe u
HenocpeacTBeHHoe
perynmpoBaHne rocyaapcrs
OM KpeauToB U TEM CaMbIM -
NEeHeXHOU mMacchl

[ocynapcTBeHHOe
perynnpoBaHune LEH;

[ocynapcTBEHHOE (B TOM
yucne u
No cornaweHuto ¢ npodgc
oK3aMu) perynmpoBaHue
3apaboTHon nnaThbl

[locyoapcTBeHHOE
perynmpoBaHne BHELLHeN
TOProBnun, BBO3a U BbIBO3a

KanuTarna n BantoTHOro
Kypca




