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ABtop nipezeHTanuu H. B. AntyxoBa
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Astop npesenraunu H. B. Antyxosa

Nuasauusa — oauH U3 HanOoJIee OMMacCHBIX MPOIECCOB B
3KOHOMUKE CTPAHBI.

NHpIsamus XxapakTepru3yeTcs:

JIOCTATOYHO JJIUTEIBbHBIM POCTOM CTOMMOCTH BCEU
MacCChl TOBApOB U yCIIyT

CHH>KEHMEM TTOKYITaTEIbCKOW CITOCOOHOCTH HACEIICHUS

00€eCIIEeHUBAHUEM HAITMOHAJILHON BAJTFOTHI
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Astop npesenraunu H. B. Antyxosa

NHdasuua — HE TPOCTO KPATKOBPEMEHHOE
YBEJIUYEHUE [I€H, & YCTOABIIMUCSA IIPOLECC, KOTOPhIU
OTJIMYACTCS CTAOMIIBHOCTBIO M MOXKET MPOAOJKATHCS B
TEUECHUE JUTUTEIBHOIO IMIPOMEKYTKA BPEMEHHU.
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Astop npesenraunu H. B. Antyxosa

1. OwubouHass noaumuKda
l{enmpanvrnoz2o bawka.

B 000poTe NOSBIISIOTCS 00JIbIINE O0bEMbI BAIIOTHI HE

00€CreYeHHBIE TOBAP

dMU.

OcHoBHas ienp 11

b ¥ rocynapctsa — noJICTETHYTh

IIPOU3BOACTBO, «3AIIYCTHUTB» IIPOLCCChI B 9KOHOMKC.

B KpaTKOCpOYHOU MEPCIIEKTUBE TAKUE JICUCTBUS

padoTaroT.

* Henmocrtatok— IIUTENbHOE HApPYIIEHUE OajaHca Ha ICHEKHOM PBIHKE BEIET

K MHQIISALHN.




W

Astop npesenraunu H. B. Antyxosa

2. Jledbuyum 6r002cemuvix cpedcmea
8 20CY0apCMBEHHOU KA3He.




Astop npesenraunu H. B. Antyxosa

3. [lepesoo sxoHOMUKU HA «BOEHHbIE
PenvbCouly, MUAUMAPUIAUUSL

CeaCcTBHUE — MOBBIIICHUE PACXOLO0B
CTpaHbI, PE3KUN AC(PUIIUT U

MHQIISAIHS.




Astop npesenraunu H. B. Antyxosa

4. Monononuzayus poviHKa.

Co31aHre U pa3BUTUE MOHOMNOJIUNA — OCHOBHAS
IPUYXMHA PA3BUTHUS U YCUIICHUS MH(MISIHOHHBIX
nporeccoB. KpynHbie pupMbl OKa3bIBAIOT BIUSHUE
Ha ()OPMHUPOBAHME IICH.  Pe3ynpTar - yMEHbIICHHUE
3IACTUYHOCTH LIEHOOOpa30BaHMs, Pa3pPyILICHUE
OCHOBHBIX MEXaHM3MOB PBIHKA, IIPOIIAJIAHUE
KOHKYPEHIIWH.




W

Astop npesenraunu H. B. Antyxosa

). Mouononus npoghcoro308 .

* MPUBOJUT K MOABIICHUIO CIIOKHOCTEU B IIPOLIECCE
ONpeIeTICHUI HOPMAJIbHOIO YPOBHS 3apa0OOTHBIX IIAT,
UJICATIBHBIX 119 SKOHOMHKHU CTPAHBI.
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Astop npesenraunu H. B. Antyxosa

6. CHudICEHUE 00BbEMOB NPOU3BOOCMBA

BHYMPU CIMPAHDBL.

e IIpuBoaHUT K 0OOCCLIEHMBAHNIO HAIIMOHAIBHOM
BAJIIOTHI M3-3a HAPYILICHUS JICHEKHOIO OalaHCa.
OO0BEMBI ACHET HE COOTBETCTBYIOT CYIIECCTBYIOIINM
00bEMaM TOBAPOB.




S RCTopMA WNGARIN

Astop npesenraunu H. B. Antyxosa

Nudasauusa xapakTepHa 111 COBPEMEHHOM AIIOXH,
HO €CTh IPUMEPHI U B MUPOBOU HCTOPHH.

M3BECTHO HECKOJIBKO CKAYKOB 1ICH.

(OCHOBHBIE ITPUYMHBI — PE3KOE YACIIECBICHUE
METAJIJIOB, U3 KOTOPBIX ObLIX CIACIAHHBIX ACHBIU




Astop npesenraunu H. B. Antyxosa
1. ITpumepno B 122 roay a0 H. 3., BO Bpems Bocctanus I'ast u Tubepust I’ pakxos, B

PumMme HauMHaeTCs MEPBBIU CEPHE3HBIN KPU3UC IEHEKHOTO X035 CTBA.

Ha pbIHOK B OOJBIINX KOJINYECTBaX BhIOPACHIBAIINCH CyOaIpamuple NCHApUN
(cepeOpsiHbIC BHYTPH U MOKPBITHIE 30JI0TOM CHAPYKH).

B KOHIIE KOHIIOB YK€ HUKTO HE MOT JIOCTOBEPHO OIPEEINUTD, KAKON JICHEKHOMN
cymMoi oH obnanaet. [lIupunack o0l1ias HEYBEPEHHOCTh, CTaIN PACTH IICHbI




Astop npesenraunu H. B. Antyxosa

2. Pumckas nmnepus B 111 B. H.53.

B Te BpemMeHa TpaauliMOHHbIE CLIOCOOBI PEryasIpHOTo cOOpa HaJIOToOB, a MHOITIA U
KOH(HCKAIIMA UMYIIIECTBA YTPATUIIA CBOE 3HAYEHHUE B KAYECTBE OCHOBHOI'O HCTOYHHUKA
(bMHAHCHUPOBAHMS FOCYIAPCTBEHHBIX PACXOJI0OB.

BMecTo 3TOro puMcKre uMIeparopsl IPUCTPACTUINCH K ''iopue’” NEHET, T.¢.
CHH>KEHHIO METAJIJINYECKOTO COACPKAHUS MOHET, OOpaIIaBIIMXCS M0 ONPEACTCHHON
HOMHUHAJILHOM CTOUMOCTH.

—_—




S RCTopMA WNGARIN

Astop npesenraunu H. B. Antyxosa

Tak, cepeOpsiHbIN AeHApUH, coaepxkaBini 0osee 90%
cepeopa B I B. H.3., npu umnieparope ['opauane B 238 T. H.
3. comepkall Bcero 28% cepedpa u aumb 0,02% — npu
umrieparope Knapauu [1ooegonocHOM B 268 T. H.3.

DTO NPUBEJIO K 3HAMEHUTOMY 3IMKTY JIMOKIeTHaHa
(301 r. H.3.), mepBOM U3BECTHOM B HCTOPHUHM JI€TATbHON
CXEME KOHTPOJIA 3a LICHAaMH M 3apa0OTHOM IJIaTOM,
yCTAHOBUMBIIIECH MOTOJKH IIEH Ha 0osee yem 900 ToBapoB u
IpeAcIbHBIC YPOBHHU 3apa00THOM IIATHI IS 00JIee YeM
130 pa3anyHbIX BUIIOB TPY/A.




Astop npesenraunu H. B. Antyxosa

HekoTopble HCTOPUKHU MOJIararT, YTO HECTAOMIBHOCTh ACHEKHOMN

CUCTEMBI U @blCOKaA uHgaauua pakmuiuecku cnoco0cmeosanu nadeHuio
umnepuu.




3. B XI- XIII Bekax kpeCTOHOCIIBI, BO3BPAIIABIINECS U3 MOXOIOB Ha
BocTok, mpuBo3wiin B EBpoIy MHOTO 30JI0TOM YTBAPU U YKPAILIEHUN,
YTO TAKK€ BBI3BAJI0 HEOOJBIIYIO BOJIHY UH(ISIMH.
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Astop npesenraunu H. B. Antyxosa

4. B XVII Beke B MOCKOBCKOM TOCYJIapCTBE HE OBLIO COOCTBEHHBIX
30JI0THIX U CEPEOPSHBIX PYIHUKOB, U AParolleHHbIE METAJIJIbl BBOZUINCH U3-32
TPAHULIBI.

Ha Jlene:xxHOM OBOpE W3 NHOCTPAHHBIX MOHET YEKAHUIIA PYCCKYIO MOHETY:
KOIICMKH, JEHBIH U MOJYIIKH (MOJOBUHA AECHBIH).

3aTskHas BoiiHa ¢ Peubto [TocnionuToi n3-3a YkpauHbl morpedoBaia
OTPOMHBIX PACXOMOB.

YT00OBI HAWTHU AECHBI'M HA ONPOJOIKEHUE BOMHBI, A. JI. Opaun-Hamiokux
IPEII0KUI BBINYCKaTh MEIHBIE JICHBIM T10 IEHE CEPEOPSHBIX.

Hasoru codupanuce cepedpom, a )KaJloOBaHbE Pa3aaBaIOCh MEBIO.

&




Astop npesenraunu H. B. Antyxosa
Menkas MCIHAA MOHCTA ITOHAYAIy

JIEUCTBUTEILHO UMEJIa X0XKIEHHUE
HapaBHE ¢ cepeOpsIHBIMU KOTIEHKaMU,
OJIHAKO BCKOPE YPE3MEPHBIN BBIITYCK
HUYEM HEOOECIIEUCHHBIX MEJIHBIX JICHET,
KOTOPBIE YEKAaHUINCHh B MOCKBE, ]
Hosropozue u I1ckoBe, nmpuBén K
00€CIICHUBAaHNIO MEJIHBIX JICHET. 3a 6
pyoiieit cepedpoM naBanu 170 pyoinei
MEbIO.

HecmoTpst Ha napckui ykas, BCE
TOBApPbI PE3KO MOAOPOKAIIH.

DTO MPUBEIIO K BOCCTAHUIO
TOPOACKHUX HU30B, KOTOPOE Ha3BAIU
«METHBIM-OYHFOM




Astop npesenraunu H. B. Antyxosa

5. Ilocne oTkpeiTHs AMepuku B EBpony XJIbIHYJI ITOTOK cepeOdpa U 30J10Ta
u3 FOxxHoamepukanckux crpat (Ilepy, Mekcukn).
B 16-M Beke 00beMbI TPOU3BOIMMOTO cepedpa BO3POCIH B JIECATKHU pas.
HTor — K KOHITY BEKa IIEHBI HA TOBAPbI BHIPOCIIM B 2-3 pasa.




Astop npesenraunu H. B. Antyxosa

6. [Tocne Havana pa3pabOTKH 30JI0THIX pyAHUKOB B Kanmudopuuu

(1840 romx) n Hadyana 100bBIYM 3010Ta B ABCTPAJIMH.

HTtor — pe3koe yBeandeHrue 00beMoB 30J10Ta (B 5-6 pa3) v pocT 1ieH
Ha 30-50%.

CALIFORNIA GOLD
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S RCTopMA WNGARIN

Astop npesenraunu H. B. Antyxosa

«3010TOM CTaHJAAPT», KOIJIa BCE CACIKHU OBLIM
MOJAKPEIJICHBI IParolieHHLEIM METAII0M, JCHCTBOBA
1o IlepoBori MUPOBOU BOMHHI.

Ho B mepunoj1 BOWHBI €r0 HAPYILHUINA TOYTH BCE
BOIOIOIIHE CTPAHBL.

bblIy 3anyleHbI IIEYaTHBIC ICHEKHBIC CTAHKU IS
IOralieHNsl BOCHHBIX PACXO/IOB.

Havanace nHQIsms OyMaXKHbBIX JCHET.




S RCTopMA WNGARIN

Astop npesenraunu H. B. Antyxosa

J10 XX B. U3BECTHBI TOJIBKO TPHU IIPpUMEPA I10-
HACTOSIEMY BBICOKOW MH(IISAINMN.

Bce 3T Tpu snr30/a OBLIN CBSI3aHEBI C
rpaXIaHCKHUMM BOMHAMU U PEBOIIOLSIMA, KOMOPbLE,
KAK Mbl YGUOUM HUNHCE, CROCOOCmEYIOm
803HUKHOGCHUIO 8bICOKOU UHDAUUU.




S RCTopMA WNGARIN

Astop npesenraunu H. B. Antyxosa

7. Boiina 3a He3aBucuMocThb B CIIIA (1775—1783 rr.).

IlomyuuBIIMEe HE3aBUCUMOCTh aMEPUKAHCKUE KOJIOHUHU 15
(bHAHCUPOBAHUS CBOUX BOCHHBIX YCUIMN JUIIb B
HE3HAYUTEIBHOM CTEIICHU OMMUPAINCh HAa HAJIOTOO0J0KEHUE U
MHOCTPAHHBIEC 3aMHBI.

J11g Bo3MenieHus npuMepHo 80% o0IIMX pacxoI0B OHU
reyarajy OyMasKHbIC JICHbI'M, TAK HA3bIBA€MBbIEC
"kontuHeHTanaku" (Continentals).

B Teuenue HanOoaee NHOISIIMOHHOTO ABYXJIETHETO
nepuoga 1779—1780 rr. ieHbI BBIPOCIN NPUOIU3UTEIBHO Ha
1000%. DT1OT TEMIT MH(IISILIMU, XOTS M BIICUATIISIONIEC

BLICOKHI, COOTBETCTBYET MECIIHOMY TeMITy IpaMepHO B 10%.



Astop npesenraunu H. B. Antyxosa

8. dpaHIy3CcKas PeBOIIOLIMSL.

[TocnepeBOMIOIMOHHOE ITPABUTEIBCTBO, MIPHUILEAIIEE K BIaCTU BO DpaHIuu
B 1789 ., cpazy ke 0KazajoCh CTECHCHHBIM B HAJTMYHBIX CPEJICTBAX U MPHUOEIIIO
K HanOoJiee MPOCTOMY M3 TOCTYIIHBIX CIIOCOOOB (DMHAHCUPOBAHUS —
[€YaTaHUIO HOBBIX JICHET.

HoBbie OymaskHbIE ICHBI'YM, HA3BAaHHBIC ACCUTHATAMMU, 3al10JIOHUIN
oOpalllcHHUE, U LIEHBI, €CTECTBEHHO, Hadaiu pactu. B 1794 r. undasauus
noctura 100%, HO Xy/liee CIIydusIoCh B CICAYOIIEM roAy, KOria IeHbI

BBIpOCIU OoJiee qe}\'{ Ha 3000%.
.




U NCTODHA KHQUAIMD.

Astop npesenraunu H. B. Antyxosa

9. I'paxxganckas BoiiHa B CIIIA (1861 — 1865 rr).

Kak Cegep, Tak u FOr nmpuOerm k medyaraHuio JeHET, HO
IpaBUTEIBCTBO KOH(peaeparoB Ha FOre okazanock 0osee
MHOMISIUOHUCTCKUM, TaK KaK B MEHBIIIEH CTEIICHU OIUPAIOCh
Ha HAJIOTH ¥ MPOJaXy roCyIapCTBEHHBIX OOJIUTalldi U B
OOJIBIIIEN — HA DMUCCHIO JICHET.

Mexnay oktsa0pem 1861 1. u peBpanem 1864 r. undIIsLINA B
KoHbeaepanuy 10BOJBHO CTA0OMILHO ACprKajlaCh HA YPOBHE
10% B mecsu. Haupbicimii Temn nH@issmun— 40% — ObLI
OTMEYEH B MapTe 1864 r.

Poct nieH Ha CeBepe ObLI 3HAYUTEIBHO MECHEE
APaMATHIHBIM, B TCUCHAT 1863— 1864 TT. MHDIBINIT B

cpelHeM cocTapiisiia okoiao 20% B rog.



U NCTODHA KHQUAIMD.

Astop npesenraunu H. B. Antyxosa

Ho 310 pacxoxaenue mexay CeBepom u FOrom ObL1o
CBSI3aHO HE TOJILKO C OOJIbIIICH MOHETHU3ALMEN aeduiuTa.

I1o mepe Toro, Kak apMuU CEBEPSIH 3aHUMATA TEPPUTOPUIO
IOra, 00:1acTh, Iie NPUHUMAINCH JCHBI'M KOH(EAEpaToB,
Cy>KaJiach.

Takum o0pa3oMm, JrOAU, KUBIIHUE B 3TOM PETHOHE,
otnpaBisuiu aeHbru kOra Tyna, riae ux Bce elle IpuHUMAaIIH.
Ho B 3THX ocTaBaBIIMXCA 00JaCTAX OPOLIECC COMPOBOXKIAICS
TeM Xe dPPHEKTOM, 4YTO U OOJIBIION JCDUIUT
roCyIapCTBEHHOI'O OIOIKETA, T.€. PE3KUM POCTOM
IIPEII0KEHUS JCHET, KOTOPhIN MOoA0TrpeBall MHQIISIIHIO.




U NCTODHA KHQUAIMD.

Astop npesenraunu H. B. Antyxosa

10. 1923 1. I'epmanus

[IpumepHO Kaxkapie 49 4acoB IMPOUCXOIUIIO YIBOCHUE 1IEH,
a nUHQIAUs paBHsack 3,25%106 OpoleHTOB B TOAOBOM
VMCUYHUCIICHUM.

Nuadmsaaus 1923 roga B ['epmannu npuBesia K TOMY, 4TO 3a
OJIMH aMEPUKAHCKUHN A0JIap AaBaid 4./ TpUIIAOHA HEMEIKHUX
MapOK.




Astop npesenraunu H. B. Antyxosa

10. Poccus B 1918-1924 ronax.

B CcBsi31 ¢ SMMCCMOHHOM NOJIUTUKOM COB3HAKU OBLIN MOJIBEPKEHBI 3HAUUTEIILHOMY

obecrieHnBaHni0. COBETCKHE 3HAKK 00€CIIEHUBAINCh HACTOIBKO OBICTPO, UTO

HEOJHOKPATHO MPOBOJMWIIACH UX JEHOMUHAIIWS:

* [Tpu BeIITycKe cor3HakoB oOpasia 1922 roga 1 py0iib HOBBIX JIE€HEKHBIX 3HAKOB

npupaBHuBaicA K 10 000 crapsix.

* [Ipu BeITTyCKE corm3HakoB oOpasna 1923 roga 1 pyOiab HOBBIX IEHEKHBIX 3HAKOB

npupaBHuBajcs k 100 pyOsisim odpasia 1922 roga v 1 000 000 6osee cTapbix.

e OguH pyOab nsatakoBkamu 1918 unm co3nakamu 1919 roga B 1924 romy cToui Bo

BpeMs ICHOMUHAIIMU OJHY ISITUACCATUMUILIAAPAHYIO YaCTh OJHOTO PyOJisi COBETCKUMU

YEpPBOHIIAMH, TO €CTh OJIMH YE€PBOHEI] CTOWJI MATHCOT MUJLINAPI0B pyOseit 1918 roxa.
MHorue paccuuThIBAIM Ha TO, UTO MIPOU30UAET OOMEH OYMa)KHBIX YEPBOHIIEB HA

30J10TO, XOTSI HUKAKOTO MPABUTEILCTBEHHOTO aKTa O CBOOOIHOM pa3MEHE YePBOHIIEB HA

30JI0TO TaK W HE BBIILIO.




U NCTODHA KHQUAIMD.

Astop npesenraunu H. B. Antyxosa

11. Camas Oonbliias B MUPOBOM UCTOPUM MHDIISIIIKS ObLIa
3a(pMKCUpPOBaHa B OCJIEBOCHHON BeHrpun.

31ech He TO YTOOBI ObLlIa MHMIALMS, 31€Ch IIPOIILIA CO
CKOPOCTHOM BOJHOM runepuHsuus B nepuoa 1945 -1946 ropax.
YABOECHME IIEH B 3TOM CTpaHe HAaOI0AaI0Ch Kaxabie 15 vacos (4,19
x1016 %). B cepeaune 1945 1. kypc k goiutapy cocrasisut 1320 k 1. K
KOHITY TO/ia KypC ynasl o 128 ThICSY EHIE 3a J0Ju1ap.




U NCTODHA KHQUAIMD.

Astop npesenraunu H. B. Antyxosa

12. 1944 ron HeyTemmrensHbIM cTan s I penmn. Tam
nHpIsIMA coctaBuia 8,55%x109 % (kaxxapie 28 4acoB —
YIIBOCHHUE TICH).

13. C okts160ps 1993 roga o ssuBaps 1994 roga FOrocnapus
nepeKuiia TMOCPUHQIISALIUIO — [IEHBI YIBAaUBAJIMCh KaXbie 16
yacoB. Mudusauusa Torna cocraBuna 5x1015% B rog.




U NCTODHA KHQUAIMD.

Astop npesentamu H. B. Antyxosa

14. Typuus ommmumiacs B 2001 rony.

3a 1 gommap CIIA maBamu 1650000 Typeukux aup.
Typeuxuii [lapnamMeHT NpUHSII 3aKOH B KOHIIE AeKaOps
2004, 910 MO3BOJMIO BBECTH HOBYIO JIUPY, KOTOpast ObI
3aMECHMJIa MUJIINOH CTaphIX.

C Hagana 2005 roga, mocie psijia yCIEIHbIX
AHTUUH(MIAIUOHHBIX MEp, TPUHATHIX [[eHTpalbHBIM
OankoM Typruu, B 0OpallleHUE BBEICHA HOBAs
Typenkas aupa, pasHaga 1 000 000 crapsix.




KRUDALIAR B COBDOMOHHOM FOCCHH

ABrop npesentamun H. B. Anryxosa

DKOHOMHMKA COBpEMEHHOM Poccun nepexua
TUNCPUHQIALNUI0O B CAMOM Hadaje YKOHOMHYECKOM
TpaHC(pOpMaILM OT LEHTPAJIM30BAaHHOM SKOHOMHUKH K
PBIHOYHOM.

IIepBOHayYanbHAs OPUEHTALIUS TPEUMYIIIECTBEHHO HA
nr1OepalibHbIE METO/Ibl SKOHOMHYECKOM TpaHC(HOpMalnu,
pe3Kas auoepanu3anus 1eH B Poccuu, OTCyTCTBUE
AHTUUH(ISIIHOHHON OPOrpaMMBbl IPHUBEIIN K
raJonypyroer HHQIISALUH, 110 YPOBHIO KOTOpor Poccust B
Ha4dajie 90-X roj1oB 3aHUMAI0 OJHO M3 BEAYIIUX MECT B

MUPE.




KRUDALIAR B COBDOMOHHOM FOCCHH

ABrop npesentamun H. B. Anryxosa

DKOHOMHMKA COBpEMEHHOM Poccun nepexua
TUNCPUHQIALNUI0O B CAMOM Hadaje YKOHOMHYECKOM
TpaHC(pOpMaILM OT LEHTPAJIM30BAaHHOM SKOHOMHUKH K
PBIHOYHOM.

IIepBOHayYanbHAs OPUEHTALIUS TPEUMYIIIECTBEHHO HA
nr1OepalibHbIE METO/Ibl SKOHOMHYECKOM TpaHC(HOpMalnu,
pe3Kas auoepanu3anus 1eH B Poccuu, OTCyTCTBUE
AHTUUH(ISIIHOHHON OPOrpaMMBbl IPHUBEIIN K
raJonypyroer HHQIISALUH, 110 YPOBHIO KOTOpor Poccust B
Ha4dajie 90-X roj1oB 3aHUMAI0 OJHO M3 BEAYIIUX MECT B

MUPE.
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KRUDALIAR B COBDOMOHHOM FOCCHH

Astop npesenraunu H. B. Antyxosa

[Ink naIssnuu B Poccun npuiesncs Ha 1992 r., koraa
IIEHBI 3a To1 BhIpociau B cpeaHeM Ha 2508%. B 1993 1. ieHsI
Ha MOTPEOUTEIBCKUE TOBAPHI YBEIUUHINCH B TOJOBOM
ncuurciieHuu Ha 884%, ¥ o 3TOMY ITOKa3arelio B Mupe Poccus
ycrynaja nguiib bpazunmuu (2830%).

[ unepuHpIIsALIMI TOTpeOOBaIa JCHEKHbBIE 3HAKKU 00JIee
BBICOKOT'O JIOCTOMHCTBA JIJIs1 00€CIeUCHUS POCTa 1ICH
neHexxHou Maccoit. B 1993 1. B 000poT ObLIIM BBEACHELI HOBBIC
KyIOpbl JOCTOMHCTBOM S, 10 u 50 ThIC. pyoOisien. B 1994 u
1995 rogax nponoskaics CTPEMUTEIbHBIN POCT

NOTPEOUTEIBCKUX 1I€H, KOTOPBIM B TOJOBOM MCUMCICHUU
COCTABWII COOTBETCTBeHHO 215,0% m131,3%:




Astop npesenraunu H. B. Antyxosa
bnarogapsi BB€ICHHUIO BAIFOTHOIO, KOPUJIOpa U APYTUX MEP
IIPABUTEIBCTBA MO YKPEIUICHUIO HAIMOHAJILHOM BAIIOTHI B 1996 T.
yPOBEHb HH(IIALIMK yaan0Ch CHU3UTH 10 21,9% u B 1997 . — no 15%.

J1o prHAHCOBOIO KpU3KCa NPABUTEIBCTBO INIAHUPOBATIO CHU3HUTH
ypoBeHb HHPsAUU 10 9,1% k 1998 1., 10 7,2% x 1999 1. u 10 6,6% K
2000 r.

MpadHbIi IPOTrHO3 TUIIEPUHOIALMHA B Poccuu B yCIIOBUSX
aBr'yCTOBCKOro kpusuca 1998 r. He conuica. Ilocne B3nera
noTpeouTenbckux 1eH Ha 84,5% B 1998 1. Temin HHQISALMNA CHU3WICA
Ooiiee yem BaBoe. OnHaKko UHQIISALIMS HE TTOOEXKICHA.

ITocne dmHaHCcOBOrO Kpusuca B 0romkere Poccuiickon deaepanuu
Ha 1999 r. rogoBas nHOQIALKMS IPOrHO3UupoBaiachk Ha ypoBHE 30%. B
CBOIO OUYepeab CHEHUAIMCTBI MeKAyHapOIHOTO BAJIFOTHOTO (hOHAA
[IPOrHO3MPOBAIN TTOCT TTOTPCONTEIECKIX TIcH B Poccnm B 19991 He

MeEHee yeM Ha 56%.
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BBICTAaBJI
Sl Astop npesedTanuu H. B. AntyxoBa
*0e3paboTuIia,

* HAPYIIEHHUE CUCTEM PETYJIUPOBAHUE

SKOHOMMKH,

* 00ecIieHNBaHNE KPEIUTOB B (hOHIA
HAKOILICHHS,

* ITIOBBIIICHUA ITPOLICHTHBIX CTABOK.

/lna npouzeoocmea

noTped

Ansn uTelen
IKOHOMU (oHU He
YyecKux NOHUMa

OmHoOue 10T,
~ Kakas

* CHNKCHHUC CTOMMOCTH HaHI/IOHaHBHOﬁ BaJIFOTHI,

15 Oenedxcnou maccol
A sioTepsi GyHKIMHU MEPHI LIEHBI.

*o0ecIieHUBaeTCs 3apaboTHas TjIaTa JIFO/IeH,
HaceJieHue OeTHEET,

* CHMYKAeTCsl OTpeOIIeHuHE,

* peaJIbHBIN JOXOA HAYMHAET U3MEPATHCS
TOBapOM,

aTTrATTAAM TTATAUTTTAMATIT ATAA A ATTAAAATTA AT

Ilpu nepepacnpeoenenuu 00x0006

* lIcka)karoTCsl 9KOHOMHYECKHE ITOKA3aTeIIH
JIna 3konomuxu (pentabensHOCTH, BBII, mpotieHT u Tak
nanee).



-
CTumynupyiowiye MYHKUAA UHbnauun

Astop npesenraunu H. B. Antyxosa

*XaAPAKTEPU3YETCS 0XKUTAHUEM
MOBBILIEHUS LIEH YEPE3 HEKOTOPOE
BpEMH.

*B UTOI'€ TOBAPHI MOKYITAKOTCS CETOJIHS,
YTO MOJJICP>KUBAECT CTAOMIIBLHBIA CITPOC
B CTPaHE.

Cmumynupyrouwian pynkuus

*CHHKCHME SKOHOMMYECKOTO
0JIar0COCTOSHHS JIIOJIEH;
- TIOJIYYE€HHE JTIOTIOJTHUTEIbHBIX JI0OXOA0B
CTpaHOM 3a CUEeT AEUCTBUS MHQIISAIIMN Ha
HaJ10roo0JI0KEHUE;
- TIEpEPACIIPEACIICHUE AKTUBOB, JOXO/IOB,
OAHKOBCKOI'0 KalluTaja;
Haubonee ciiabble KOMIIAaHUH 3aKPBIBAIOTCS, CUIIbHBIE - TIOBBIIIEHHAE KOHKYPEHTOCIIOCOOHOCTH
— BBDKUBAIOT. OTE€YECTBEHHOTO TOBApPA;
- COKpAIIICHUE JOXO0I0B HACEICHUS
CIIOCOOCTBYET 00JIc€ KAYCCTBCHHOMY
BBITIOJTHEHUIO paOOTHI (ITpH YMEPEHHOM
uHQIISIIMN ).

360]11014u0HHa}l 4)ym<uu}l II0JIpa3yMeBaET
«ECTECTBEHHBIN 0TOOPY.




Astop npesenraunu H. B. Antyxosa

1. IIpsiMO€ 1 HEMOCPENCTBEHHOE
PETYIMPOBAHUE TOCYIAPCTBOM KPEJIUTOB
Y TEM CaMbIM - JEHEXKHON MAaCCHI;

»2. l'ocynapcTBEeHHOE pETyIMPOBAHUE
LCH;

[Ipsmbie *3. locynapcTBeHHOE (110 COTJIAIIIEHUIO C
npodcoro3aMu) peryaupoBaHUe
3apa0OTHOM IIJIaTHI;

4. ['ocynapcTBEHHOE PEryINPOBAHHE
BHEIITHEH TOPrOBJIN, BBO3a 1 BHIBO3a
KaluTajaa ¥ BATIOTHOTO Kypca.

1. PerynupoBanue oOI11ei Macchl ICHET
yepe3 yIpaBlIeHHUE UMU [IEHTPaJIbHBIM
OaHKOM;

»2. PerynmupoBanue CCyTHOTO U CHETHOIO
mpoIecca KOMMEpUYECKHUX OAHKOB Uepe3
yIIpaBJICHUE UMHU [EHTPATbHBIM OaHKOM;

*3. O0s13aTeNbHEBIC PE3CPBBI
KOMMEPYECKUX OaHKOB, OlIepaIu
LEHTPAJIbHOT0 OAHKA Ha OTKPHITOM
PBIHKE IIEHHBIX OyMar.

KocBeHHBIE
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