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1. ®PuHaHcoBada MHdopMaLnA B
OENOBOU Nnpecce



VMIHbopmMauna No akumam

Hanbonblumn nHTepec MHBECTOPOB NPUBIIEKAET
MHpopmMaLuna 0 DUPXKEBLIX KOTUPOBKaX akLun, T.
K.

« AKUMM — Hanboree pacnpocTpaHEHHbIE U
nonynsipHble LieHHble bymarn cpeam
MHOMBUAYanNbHbIX NTHBECTOPOB;

* /IMeHHO B pamMkax bupxeBoro obopora
obpallatoTcs LeHHbIe Dymarn KOMnaHuu,
onpegensaLwmx AernoBoe nuuo nodon cTpaHbl



doHposble bupxn CLUA obbeanHeHsl Mexay cobou
ANIEKTPOHHON KOMMNbLITEPHON CETLI «IHCTUHET»
(«Instinet»), KOTOpaa no3sondeT nony4varb
onepaTtuBHYIO MHOPMALMIO O BCEN COBOKYMHOCTHU
BunpeBbIX COENOK.

doHposble bupxn CLUA:

N.Y, AMepukaHckas, TuxookeaHckada, dunagenspunin-
ckad, bocTtoHckas, oupxun CpegHero 3anaga n oupxu
B LIMHUMHHaTWK.

COBOKYMHOCTb OUPXKEBbLIX COENOK CBOAUTCH BOEANHO U
exxegHeBHO nybnukyetca HaumoHanesHOW accoumauymemn
doHpoBbIx annepos CLUA.



KOnMoHKn BnpxeBbiX KOTUPOBOK CTPOSITCSH
onpeaeneHHsIM 0bpa3oM 1 cogepkaTt creayrLlyto
MHJOOPMaLUIO:

New York Stock Exchange Transactions
Wednesday, May 3, 2000

1 2 3 4 5 6 7 8 9 10 11
52 weeks | Stock | Div | YId, | P/E | Vols Hi Lo Close | Net
High | Low % 100’s Chg

48 72 | 32 Boeing (0,56 |15 |15 32008 |383/16 | 36 13/16 | 37 1/4 | -11/16




* Kypcbl akumn npueeaeHsl B gornapax CLUA

* bupxesble KOTUPOBKN PUKCUPYIOTCA Ha OCHOBE
OPOOHbIX BENMUYMH. Kak npaBuro, 3To oaHa
BOCbMaga AeHEeXHON eanHuubl. **

— 1nsa akuun, KoTopble nNpodarTca No LeHe 1
gonnap v Bbllle 3a akLuuo, UMeKTCH CEMb
MYHKTOB, BblpaXX€HHbIX B APO0SIX.

— 1na akumn, Kotopble NpoaakTCA NO LeHE HUXe
1 gonnapa 3a akuuio, gonyckatorcs boree
OPOOHbIE NYHKTbI. ™

« CyulecTByeT Tabnuua rnepesoaa ApODOHbIX
gonen Kypca akuumm B UeHThl (1/32 = 3,13 ueHTa;
1/8=12,5 ueHta n 1.4.)



PaccmoTpum cTtonodubl Tadbnuubl

* Ne1 — makcMmanbHbIN KypPC akuuu,
3aperncTpmpoBaHHbIv 3a nocneaHne 52 Hegenu

* No2 — MMHUMaNbHbLIN KYPC aKLUUW,
3aperncTpupoBaHHbIM 3a nocrnegHue 52 Hegenu

* C neBoW CTOPOHbI OT NEPBON KOFNTOHKN MOTYT
ObITb pasrnnyHbie 3Ha4YkK, obo3Ha4varoLme
N3MEHEHUA, NponsoLleglume ¢ JaHHbIMU
aKLUNAMUN: KOPOTKaa CTpernka BBEPX — HOBbIV
MaKCMMyM 3a 52 Heaenu; KopoTKas CTperka
BHN3 — HOBbIN MMHUMYM LIEHbI 32 52 Heaenw;
BbykBa «Nn» yKasbIBaeT, YTO akUuUsa Obina
BbiNyLLEHA B TEYEHMNEe nocnegHnx 52 Hegenb™™



Ne 3 — Ha3BaHWe KoMNaHUN, AaHHbIe MO KOTOPOU
NpuBOAATCH

[lononHNTENbLHO MOXET ObITb NpUBEAeHa
aHanuTnyeckaa nHgopmauuna crneayrLulero
BUAaa

«pr» (preferred stock) - npuBmnernpoBaHHbIe
aKkLnm

«rt» (right)- peyb nget o Toprosne npasamMmu Ha
BHOBb AMUTUPYEMbIE aKLINK

«S» (split) - ykasbiBaeT, 4TO B paccmaTpmBae-
MbI repuon nNpoun3oLno apobneHne akuunm
KOMMaHuM Ha bonee menkue



Ne 4 — nuBmaeH, BbinadynBaeMbln
B Te4eHue roaa

« [nBuaeHn SBNAeTCs CyMMapHbIM, MOCKOSbKY
NMPOrHO3MpPYyeTCs Ha rod, Toraa Kak BbinnaTa ero
OCYLLIECTBIISIETCA eXeKBapTanbHO

« [InBnaeHa nokasblBaeTCs Bceraa B AEHEXHbIX eANHMLax
(ponnapax CLUA) n npeacraensietr cobon roqosom
anBunaeHa

* «a» - KoMnaHus obbdaABUNa O BbiNiaTe AOMNOSHUTESNTIBHOIO
anBmaeHaa

* Ecnun komnaHua He MOXeT BbinfadnBaTb AMBUAEHA, TO
CTaBUTCHA NPoOYepK

« KonoHka aMBuaeHa0B NpeacTaBnseT HanbonbLmnm
MHTepec ANs MHBECTOPOB, NOCKOSIbKY MMEHHO
O00XOOHOCTb aKkuMKn BbICTyNnaeT OCHOBHbLIM MOTMBOM UX
npunobpeteHusa. Kpome Toro, ot paamepa amBnaeHga
3aBMCUT KypC akuumn, a cnegoBaTenbHO U BO3MOXKHOCTb
nx nNpubbINbHOW Nepenpoaaxu B dyayliem



Ne 5 — Hopma guBuaeHaa
(0OXOOHOCTb)

* [Toka3biBaeT HOPMYy pacnpenensdemMon Ha
aKkLMo NpmbbINK MnNu HopMmy aMBuaeHaa

 PaccunTtbiBaeTcsa geneHnem amsmnaeHaa
Ha KypcC akumm komnaHuu. [lpu pacyete B
KayecTBe nokasartend Kypca KoMnaHuu
OObIYHO NCMOMNb3YETCS KYPC NO NOCNeaHEN
cAernke OHA UNn Kypc 3akpbIiTUa OMpXKn
(ctonbey 10)**



NeG — OTHOLLEHMN Kypca akLuun n
YMCTOro Aoxoda Ha ogHy aKkuuio

ABngaeTca ogHUM U3 Hanbonee BaXHbIX U
NHPOPMaTUBHBLIX ANA MHBECTOPA N aHanNUTUKa

[loka3biBaeT COOTHOLLEHME Kypca akuMnU U YNCTOro
aoxoaga, NnpMxodsuweroca Ha ofHy akuuto (B Ka4ecTBe
LEeHbl aKLIMM BbICTYNAET KYpPC HA MOMEHT 3aKpPbITUS
bupXxn B AeHb, NpeaLllecTByoWwmnn nybnukaunm tadnuubl,
T.€. KosfioHka 10)

BennynHa 4nctoro goxoga KOMNaHMM Ha akumio bepeTtcs
N3 ee exxekBapTaribHbIX OTYETOB M pacCYUTbIBAETCA 3a
bupkeBon, NMbBO 3a KaneHgapHbIn rod. [Nofy4YeHHbIN
pe3ynbTaT JeNUTCH Ha KONMYECTBO BbINYLLUEHHbIX aKLni

Bbicokuin nokasatenb P/E MOXeT oTpaxaTb ONTUMUN3M
NoKynaTerien u B TO Xe BpeMs ObITb pe3yrisTaToM
NCKMNOYUTENBHO HN3KOro nokasatens npmobinu. HU3kun
nokasaTenb MOXET yKa3blBaTb HA BPEMEHHOE CHUXEHNE
LEH, a Takke Ha HeyBEPEHHOCTb B CMOCODOHOCTb
KOMMNaHWuM nogaepKmMBaTtb CBOKO NPUObLINb



Ne/ — yucno caenok no npogaxe
akumm naptnamm no 100 wTykK

* /13 Tabnunubl MOXXHO caenaTb BbiBOA, YTO B
TeyeHune 3 maqa 2000 roga Ha doHAO0BbIX
oupxxax CLUA nepewnm ns pyk B pyku
32008 notoB akunn komnaHum BOEING**



* Ne8 — MakcumarnbHbIN Kypc npoaaXu B
TedyeHne TOProBoro gHs

* Ne9 — MMHMManbBHLIN KypC NpoaaXku B
Te4yeHne paboyero gHSA

« Ne10 — Kypc npu 3aKpbITUN TOProBy

* Ne11 — nsmeHeHune Kypca npu 3akpbITUMN NO
CpaBHEHUIO C Npeabiaywnm gHeM



* AKUumn nmerT 4 QHEBHbIE LEHbI:

- LLeHa OTKPbITUA — LeHa NepBon Npogakn B
TeYeHne gHA He3aBUCMMO OT BPEMEHMU, Koraa
OHa Oblna coseplueHa (He nyonukyeTcs)

- HamBbICLLAA LeHa — caMmasd BbiCOoKasa LieHa, no
KOTOpoW ObINy NpoAaHbl akumn B TEYEHME
TOProBOro gHs

- U€eHa akLuun, KoTopble NMpu 3akpbITUA
OTKINOHUITUCB OT LUEHbI 3aKPbITUSI 3TUX aKLIUMA
npeablayuiero gHA dboriee, Yem Ha 5% BBEPX UK
BHM3, Ne4yaTtatoTCH XXUPHbIM LLUPUPTOM

- LleHa 3aKpbITUS UNU «NMOCNeaHsAa LeHay» - LieHa
nocrnegHen npoaaxu, HeaaBMCMMO OT TOrO,
NPOM30LLIIa OHa B KOHLIE AHS UIKN HET



« 3aBepLuatoLasn konoHka (Ne 11) otpaxkaet
N3MEHEHMNSA Kypca akUuUn No CpaBHEHUIO C
npeawecTBYOLWUM AHEM DUPXKEBOW
TOProBx

 [1ns1 6onblUMHCTBA akUUWX - 3TO pa3HuLa B

Kypce 3aKpbITUS JaHHOIo U
npeaLlecTBYOLWEro AHS TOProBnu

 [1na meHee Xoa0BbIX aKUUU — 3TO pa3HuLa
3a HECKOIMbKO OHEeW, HeJernb unn 3a mecsu

e «+» O3HA4YaEeT NOBbLILLIEHNE, A «-»
MOHMKEHNE Kypca 3aKpbITUS



MHdopmaumna no obnuraumsam

PbIHOK obnuraumnm sBndaeTca eLwle oaHou
nonynsapHon cdepov MHBECTUPOBAHUSA

[MTpnBOAATCA KOTUPOBKM NO 0GnMraumsam Kak
KOPMOpPaTUBHbIX, TAK N HEKOPNOPAaTUBHbIX
OMUTEHTOB.

Obnuraunm KOTUPYHOTCA B NYHKTaX, HO MYHKT B
HMUX paBeH He 1 gonnapy, Kak agns akumn, a 1%

Bce obnuraunm KoTupyroTca Tak, ecnm Obl OHU
MMenn HoMmuHansHy ctoumoctb 100 gonnapos,
XOTS OOSIbLUMHCTBO KOPropaTUBHbIX obnuraumnm
MMeIT HOMUHanNbHy ctoumocTb 1000
O0Nnapos.



KoTupoBKu obnuraumm kopropawmm

Bonds Cur | Vol Close Net Chg
Yid

AirbF 6 201 | 7/9 56 384 /2 +7>




 KonoHka «Bonds» npegcraBnaet KomnaHuto,
BbIMYCTUBLLYIO 0bnuraymm n nokasbiBaeT
ycrosumsa oonurauun.

Hanpumep, «AirbF 6 3% 01» o3Ha4aeT, 4To obnurauus
BbinyLlueHa «3pbac nHgactpmn dGpaHc» CO CTaBKOW
KyrnoHa 6 %% wn cpokom norawenmnsa 2001 rog.

 KonoHka «Cur Yld» noka3sbiBaeT TEKYLLYIO
NOXOOHOCTb AaHHOW obrnurauumn.

 KonoHka «Vol» cooepXxuTt rnokasaTtenb oobema
TOProBnu gaHHou obnuraumen B TOProBbIN OEHb.

e KonoHka «Close» obo3HavaeT ueHbl obnurayum
Npu 3aKpbITUN TOProBn

 KonoHka «Net Chg» - nasmeHeHmne UeHbl
3aKpbITUSA NO CPAaBHEHUIO C NpeablayLWwmmMm OHEM.

*%*



Obnuraunn n HoTbl KasHayencrtsa

Rate Maturity |Bid Asked |Chg Ask Yld
Mo/Yr

6 5/8 MayOOn | 100,02 (100,04 |-1 0,91

9 Jun01 101,08 |[101,10 |-1 3,30




KonoHka «Rate» nokasbiBaeT CTaBKy KyMnoHa;

KonoHka «Maturity» - cpok noraweHusa (Mecsd,
ron)

KoTunpoBka «Bid» - LeHbl nokynaTeneu;
KotupoBka «Asked» - LieHbl NpoaaBLOB;

3HA4Y0oK «N» PAOOM CO CPOKOM noralleHus
yKa3bIBaET, YTO 9TO HE obnuraunmn, a HOThl, T.€.
CpeaHeCpPOYHbIE 0DA3aTENLCTRA;

[TokasaTtenb «Chg» npeacrasneH gonamu ¢ 1/32

[MokasaTtenb «Ask Yld» - obwas 0oXoaHOCTb,
NPMBOANTCA K NnoralleHuto n 6asmpyetcst Ha
KOTUPOBKWU NpoaaBLua



CoBpeMeHHbIN PUHAHCOBbLIN PbIHOK OTNINYAETCH
BbICOKOW CTEMNEHLIO MHTEPHAaLWMOHa-N13auunn,
No3aTomMy 0030pbl AENOBOW NPEeCcChl Bcerga
cogepxaTt MHdopmaLuo o cuTyaumum Ha MUPOBbLIX
donHaHCOBLIX pPbIHKaX, U NpeXxae BCero Ha pblHKe
obnurauun.

B Tabnnue npuBeageHa doopma gaHHbIX O
BbIMyCcKax obnuraumm ¢ nocTosiHHON CTaBKOW,
nyonukyembix B UHAHCOBOM MnevaTtu

Bbinyck obnuraumm ¢ noCTOAHHOW CTaBKOW

U.S. dollar straights | Issued | Bid Offer |Change |Yield

Belgium 57203 | 1000 937 |94 -1/8 6,67




N3 Tabnuubl crnenyer:

HBecTop Mor npuodpect HOMMHUPOBAHHbLIE B
nonnapax CLUA obnuraunm benbrmn ¢ KynoHHoOM
ctaBkon 5 ¥2% n co cpokom noraweHmsi B 2003

roay.
Obnuraunm obinu BeINyLWEHBI (Issued) obwmnm
HomunHanom 1000 mnH. gonnapos.

benbrunckmne obnuraymm Nnokynanuce rno Kypcy
93 4% oT HOMMHana, a npogaBanuUch Mo Kypcy
94% HOMUHanNa.

N3ameHeHne no Hum coctasuino 1/8% HomuHana,
a X OOXOAHOCTb K nMoraweHuno ncxoasa us UueHbl
— 6,67% ronoBbIX.



[1aHHble O BbINyCcKe obnurayunm c
nepemMeHHON CTaBKOW NpuUBEOEHDLI B

criegytoLlen Tabnuue:

Floating Rate Notes C. cpn
Issued Bid Offer
Canada -1/4 00 | 2000 99,73 99,80 5,2500




N3 Tabnuubl BUOHO, 4YTO

* Ha Tekywmm MOMEHT MOXHO BbINo NpuodbpecTun
obnuraunm KaHaabl CO CPOKOM rorawleHust B
2000 rogy n MMHMMaribHOU CTaBKOMW KYMNOHa,
yCTaHOBJIEHHOW Ha /4% rogoBbIX MeHbLUE
6a30B0OM CTaBKM MO LLECTUMECHAYHbBIM KpeamnTam
B gonnapax CLUA, BbInyLEHHbIX 0OLLMM
HomMmuHanom 2000 mnH. gonn. CLWWA

* B rpade «C. Cpn» (Current coupon) npuBeaeHb.bl
3Ha4YeHus TeKkyLllen KynoHHoM JOXOOHOCTU B
BUAE roaoBON CTaBKU MPOLIEHTOB.



MHopMaLunsa nNo bloYepCHLIM

KOHTPaKTam

* ONHaAHCOBbLIE PbIOYEPCHLIE KOHTPAKTDI
ABMNAIOTCA BeCbMa nonynapHbIM MHCTPYMEHTOM,
CYLLECTBYIOT HA MHOIMX pblHKax. B uenom
MHJOPMaLUA NO PbHYEPCHLIM KOHTPaKTaM Ha
LleHHble Bymaru BKN4YaeT Tpu rpynnbl akTUBOB:

- bloYEPCHBIE KOHTPAKTbl HA rOCYaapCTBEHHbIE
OONrOCPOYHLIE U CpedHEeCPOYHbIe LEHHbIE
bymaruy,;

- (bblOYEpPCHbIE KOHTPAKTbl Ha KPaTKOCPOYHYIO
MPOLIEHTHYIO CTaBKY;

- dobloYepcHble KOHTPaKTbl HA MOHOO0BbLIE
NHOEKCDI.



KonoHkn 6upkeBbiX KOTUPOBOK CTPOSATCA onpeaeneHHbIM
obGpa3om 1 cogepxat criegyowyo nHhopmaumio:

«Openy - LeHa nepBon cOenku, 3akno4YeHHoOW B nepunos,
odpmunanbHOro OTKPbLITUA PbIHKA;

«High» - camas BbicoKas LieHa caenku B 3TOT AEHb;
«Low» - camas HM3Kas LueHa caOenku B 3TOT OEHb;

«Settle» - nTorosaa ueHa, obbI4HO onpegensiemast no dopmyrie ¢
MCNOoSfb30BaHNEM psida LeH B Nepuos 3aKpbiTUA TOProsiu
(Hanpumep B NOCNeaH MUHYTY).

«Change» - "smMeHeHune UTOroBom LieHbl, npounsoLueallee no
CpaBHEHUIO CO BYepaLlHUM gHeEM. To4Hee, 3TO CErogHsALLIHASA
NTOroBaq LeHa 3a BbIMETOM BYepallHEN UTOroBoW LeHbl. [laHHoe
N3MEHEHNE MOXKET ObITb KaK MONOXUTENbHbLIM, TaK U
oTpuuUaTenbHbIM.

«Lifetime High/Low» - BbiclWlas n HKU3LWWas LeHbl 4aHHOIo KOHTPaKTa,
3aperncTprupoBaHHbIE C MOMEHTA OTKPbLITUSA TOProBNy AaHHbIM
KOHTPaKTOM

«Open Interest» - YNCNO OTKPbLITLIX KOHTPAKTOB HA MOMEHT
3aKpbITUA B Npeabiaywmnm TOproBbl AEHb

«Volumey - nokasaresnb 0OLEro KoIM4yecTBa KOHTPAKTOB,
3aKIMYEHHbIX B TeYEeHMne OHS



KOTUPOBKU LIEH NPOLIEHTHBLIX PbYEPCHbIX
KOHTPAKTOB
Wednesday, May 3, 2000

Open High Low Settle | Change Lifetime Open
I
High Low nterest
TREASURY BONDS (CBT) - $100,100; pts. 32nds of 100%
June | 95,26 | 96,02 | 94,21 | 95,25 -1.02 99,28 | 88,22 | 460,860
Sept| 95,15 | 95,23 | 94,15 | 94,18 -1,02 99,24 | 88,19 11,160

Est vol 220,000; vol. Tue 239,598; open int 474,356, +6,170




