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OCHOBHbIE€ BOMPOCHI

. 3HAYMMOCTb MHBECTULMW AN pOCTa U
Pa3BUTUS IKOHOMMUKM.

. focymapcTBo Kak perynartop cpeabl, B
KOTOPOM (PYHKLIMOHNPYET BU3HEC.

. 'loyemy rocynapctBo He MOXET
CaMOYCTPaHUTBLCSH OT MHBECTULININT

. [ocynapcTBO Kak MHBECTOP
HaunoHanbHbIe NMPOEKTHI.
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MIHBeCTMLUMN KaK MOTOP
9KOHOMMUKU

[opoBbIe TeMNbl NPUPOCTa, %
USA =0,3x +5,24 Poc =0,42x- 0,13
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BoiBoabl: TpeHabl no Poccuun (1991-
1999 rr.) n CLUA (1959-1999 rT.)

Touku no Poccun n CLUA nexaT Ha npOTUBOMNONOXHbIX KOHLIaX
9KoOHoMM4eckon gnHammkn. Poccus — cnaa, CLUA pocr.

1.TpeHa no CLUA dpukcrpyet aBTOHOMHbIN pOCT Ha 5% B roa.
[To Poccun aBTOHOMHOro pocta HeT. OT Hero cywecTBeHHO
3aBUCUT pe3ynbLTaTUBHOCTL 3KOHOMWYECKOro pocTa.

2. HecMoOTpa Ha KadeCTBEHHble pa3nnyna B COCTOAHUM
9KkoHOMUKM anacTnyHocTu BBI1 no KB 6nusku: Poccus
0,4 v CLUA 0,3, uyto noguyepkuBaeT pornib KB kak moTtopa

pocTa 3KOHOMMKW.
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dakTopbl, onpegensitolie aBTOHOMHbIA POCT

1) Cornacwue unun pasgpav B obulecTse.

2) YBEpPEeHHOCTb CODCTBEHHMKA B TOM, YTO 3aBTpa Y
HEero He OTHMMYT BU3HEeC — OCHoBa
MHBECTULMOHHOIO Knumara.

3) OQKoOHOMMYEeCKada NonnTMKa rocyaapcrBa;
NEVCTBEHHOCTb 0becnevnBatoLLmMX ee Mep.

4) KayecTBO MeEHEOKMEHTA.

5) Pactywaga s3Ha4ymMmMocTb doakTtopa pabdboyen cursbil.
[OHKa 3apnnaTt yoMBaeT KOHKYPEHTOCNOCODOHOCTb.
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Ba>XxHOCTb NMNO3UTUBHOIO
MMUXKA.

1. MHOCTpaHHble MHBECTOPLI 0brnagatoT
BO3MOXXHOCTbIO LLUMPOKO BbIOOpA.

2. 13 B3rnsaa Ha ctpaHy bonee obbekTUBEH
0151 BHELWIHEro Mmpa, Yem CamMoOLIEHKU
BHYTPU CTPaHbI.

3. VI3 ycTpoeHHON cTpaHbl HaUUOHaNbHbLIN
Kanutan He yberaer.




YTO gOMKHO caenaTb rocygapcTBO OnA
obecnevyeHns yCTon4mMBOro pocTa.

1. IO3UTUBHBIN UMUOX CTPAHLI — COBET
MHOCTPaHHbLIM UHBECTULINAM NPU
[TlpaButennctee PO.

2. NnHHbIE AeHbrn N doHaHcoBaA CUCTEMA,
TpaHcdopMupytoLlasad coepexeHns B
HaKoMMneHus.

3. NpuoputeTtbl — HaUuMoOHanNbHbIE NPUOPUTETHLIE
npoekTbl. OpmneHTaunsa YactHoro bmusHeca u ero
NOOLLpEHNE 3a y4acTme B peLieHnmn
oOLweHauoHanbHbIX 3agau.
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CUTPYKTYpa NMHBECTULINN B OCHOBHOWU

‘ Kanwlar'! ‘ ‘

29,2 30,5 32,2

1. VYBennuuBaeTCs A0JIs1 3alMMOB M YaCTHBIX MHBECTUIIMHA — HOPMAJIbHO
JUTSL PACTyIEN SKOHOMUKHU.

2. «llmeuo» (BHEIIHKME/COOCTBECHHEBIC) YKOPOUCHO- CACPKUBAHUE QOCTa.



HanpaBneHHOCTb NUBMEHEHUN

nonen KB B Poccun
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3aKOHOMEPHOE MOBBIIICHUE JI0JIM YaCTHBIX HHBECTHILIHHIO




Ctpyktypa KB no
HanpaBneHnam B Poccun

— TOBApPbl — YC/YMN




CTpaTtermnyeckme npuopuUTETHI

CTparernyeckne npmMopuTeTbl — peakuus Ha
BbI30BbIl, C KOTOPbIMU CTaNKNBAETCS CTPaHa.

1) BbiMmupatowasa ctpaHa — NnpuopuTeT
BITOXXEHUAM, MOBbLILLAKLWMM Ka4yeCTBO XXU3HM.

2) besonacHOCTb — 0OOPOHHbLIN NOTEHUMar,
NBOUHbIE TexHonornm. OdecneyeHHOCTb
NepPBUYHLIMU PpeECYPCaMN HE HUXKE

KpUTM4eckoro ypoBHs. OTcioga BaXXHOCTb
NOUCKOBOW pa3BeaKMu.

3) JlngepctBo — yaepxaHue n pasBuUTus.

BrnoxeHua B co3gaHme n matepuanusauuio
3HaHUW. " 3




[lporpamma gnga Poccun

[1peBpalleHne poCCUNCKON TEPPUTOPUN B MECTO,
rae ngsam xopolo xutb. OTcroaa:

1.lHBeCcTUUMM B pa3BUTUE CETU KOMMYHUKALIUN U
OOYCTPOMNCTBO TEPPUTOPUN BOKPYT HUX.

2. CBsA3blBaHNE TEPPUTOPUIN — LIEHBI HA AanbHUE
noes3aku

3. Pa3Butne BHYTpPEHHETO PbIHKA.

HauuoHanbHble NPOoeKTbl KakK NomnbITKa
peann3oBaTb UAEIO.
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bocToHCcKas matpuua ans

: Paccuu i

JlonHble KOpPOBbLI 3Be3abl
nec, ra3, metansibl, efa, TOProBng, XUrnbe,
HedTb CenbCKoe XO3SIMCTBO

Cobaku Kowku
MHHOBAaLU WU

aBTomMmoounu, CTUIb
CamoneThbl o6pazoBaHue




[10BbICUTDB HOPMY HaAKOTJ1EHUA B
Od

. NMpepenbHasa Hopma nopsgka 40%.

. Makcumym oTmeueH B AnoHun B 1954 T,
Korga oHa nogHanack no 34%.

. B Poccun oHa B 2001-2004 rr.
ctabunusmpoBanacb Ha ypoBHe 18%.
3Ha4YNTENIbHOE NOBbILLIEHNE 3TON HOMbI
npoobremMaTmnyHo.

. OcHoBHag npobnema — TpaHcdopmauus
cbepexeHnn B MHBecTMUMn. Hacoc,
nepekavymBaroLnim coepexeHuns B
HakKonneHns — POHOO0BbIN PbIHOK — NPOCTO
Man + HegoBepue KMHCTUTYyTam:
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TpaHcdhopmaums coepexeHnm B
MHBECTULIUN.

[lpobnema B ycTponctee opnHAaHCOBON CUCTEMbI
Poccuun:

* B naccuBax 6DaHKOBCKOM CUCTEMbI TOCNOACTBYIOT
KPaTKOCPOYHbIE MacCuBbI, YTO OrpaHNYnNBaET
BO3MOXHOCTb [OJSITOCPOYHOro KpeaAnTOBaHUS.
[To cywecTBy TONbKO ABa baHka — CbepbaHK n
BHeluTOproaHk;

* cnabo pa3BuTbi OOHOOBLIN PLIHOK. [Jons
NpuBNeKaeMbIX B UHBECTULMN CPEOCTB HEe bonee

1%.
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[TT1N. YUTo mewaeT nx npuBneyeHuo.

1) bropokpaTtug.
2) QHOemunyeckas Koppynumsi.

3) Hn3kasa koprnopaTtueHasa KynbsTypa,
HeobA3aTeNIbHOCTb NMapTHEPOB.

4) lNpaBonpumMeHnTenbLHaa npakTuka.

Bbixoa: ona ycTtpaHeHUsa 3TUX
NpenATCTBUN pa3BUTUE U YKpensieHue
MHCTUTYTOB rpaxaaHckKoro oouiecrtBa.




[lenctBna rocygapcrtea no
obecrnevyeHunto pocTa
1. OxpaHa cobCTBEHHOCTMW.

2. Co3gaHne doMHaHCOBOW CUCTEMBbI MO
MacLwTaby (MoHeTn3auns 3KOHOMUK) U
CTPYKTYp€E — BO3MOXXHOCTb OS]
OONITOCPOYHbIX BITOXXEHUMN.

3. lNpaAmoe yyacTtme rocynapcrtsea B
MHBECTULUSIX




[ oCcyOapCcTBO Kak MHBECTOP

1. PnHaAHCUpPOBAHNE BINOXEHUN C
OONrOCPOYHbIMU MOCNeaCcTBUAMU, BaXXHbIMU
Ons BCeNn cuctembl — 0O0OpoHa
dyHOamMeHTanbHaga Hayka.

2. OpraHunsaumsi pa3BuUTUA CTpaTErMYeCcKnX
CUCTEM XN3HeobecrnevyeHns —
MHPPaCTPyKTypa, 30paBOOXpPaHEHUE U
obpa3oBaHue. lNpmnBneyeHne 4acTHOro
kanutana, [4l1.

3. [lpamoe y4yactue rocygapcrtea B
«BbITArMBaHUN» NMPobrnemMHbIX cdep:
NPUOPUTETHLIE HanpaBleHUa U
[JenpeccuBHbIE PaoHBI.
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[lodemy rocyoapcTBo perynupyer
YaCTHbIe MHBECTUL NN

1) 3anpeT Toro, YTo MOXET NPUHECTM Deay - 3aKOH.

2) JKenaTenbHOCTb UNKU He XenaTenbHOCTb Mo
aKonorn4yecknm, gemorpauyeckum u UHbIM
npuyYnHaM pasBUTUS TOro UM MHOro busHeca.
[Tpmep — BbiITecHEHNE MOCKBOU UTOPHOro bmusHeca.

3) HexBaTtka geHer ons rocygapcTea ansa peannsaunm
Ba)KHbIX C €ro TOYKU 3peHnst NpoekToB. PoOpMbl
NPUBNeYeHns YacTHOro Kanutarna — 4acTHO -
rocygapTBEHHOE NapTHEPCTBO, KOHLECCUOHHbIE
[1OroBopa.

4) CobntogeHue obulero obnuka ropoga —
OrpaHU4YEHUA MO BbICOTHOCTU CTPOEK.B UCTOPUYECKUX

4acTsax ropoaoB ‘




[lepBas neBATKa, 2006 .

CyOBbeKT

1. CaxanuHckas 001acTh

2. XaHTeI-MaHCUNCKHU aBT.

OKpYT
3. TromeHckas 001acTh

4. JlennHrpajckas o01acThb
5. Pecniyonuka Komu

6. ApxaHrenbckas 00JacTh
7. Pecniyonuka Caxa
(xytus)

8. MocCKkBa

9. Ilepmcknit kpau

T.p.
Ayury

240

208
166
73
73
63

60

Sf -CTOJIHua

49

[Ipumeuanue

Hed s u ras. [Ipoektsl «Caxanun 1»
1 «CaxanvH 2»

HedTth

Hed b

Bropasd cronuna, nopt
boxkcuTel, nec, yroiab, HEPTh
Jlec, aimMasbl

AJIMAa3kbI

Kanniiaele cojin, Marauu




3amblkatoLwasa narepka, 20006 T.

CyOBexT TBIC.pYyO./TyIIy
[IckoBCcKkas o0macThb 10,0
YeueHckas pecnyOimka 9,5
[Ten3enckas oOII. 8,6
bpsiHCKas 001acTh 8,0
Pecnyonuka MHrymerus 7,0
Ka6apI[I/I§O-BaJIKapCKaiIEeCEy@II/IKEI 1 6,9
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ITorn nekumu

. Poccuga ctont nepen HeobXoaMMOCTbLIO PE3KOro
HapawmnBaHua KB B peanbHble akTUBLI.

. NMpoBegeHne pedopm 1 co3gaHne NHCTUTYTOB
rpaXgaHckoro ooLlecTsa NPUHLMNUAaNbHO BaXKHbI ANs
NnoBbILLEHME aBTOHOMHOIO TemMmna pocTa.

. Hopma HakonneHua B O® goctatoyHo Bbicoka (18%).
B0o3MOXXHOCTU €€ noBbILLIeHUA orpaHnyveHsl. OTcroaa
yrnop Ha adpdPeKTUBHOCTb MHBECTULUN.

. Hepa3Butoctb onHaHCOBOU CUCTEMbI OrpaHUYNBAET
BO3MOXXHOCTb TpaHcdhopmMaumn coepexeHnn B KB.

. CobntogeHne obLWMX NHTEPECOB BbIHYXOAET
rocygapcTBO pPerynmpoBaTtb YacTHblE MHBECTULMN.

. OcTpoTta npobrnem 1 orpaHnYeHHbie BO3MOXHOCTY
rocygapctia no KB onpegenstoT HeobxoanmocTs Y




