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USMEHEHUA B HK P®

1 auBaps 2010 roga Bctynun B cuny ®eaepanbHbin 3akoH 281-®3 ot 28.11.2009 "O
BHECEeHNM U3MEHEeHMN B 4acTu nepByro U BTopyro Hanorosoro kogekca Poccunckon
Penepaunm n otaenbHble 3aKOHoAATeNbHbIe akTbl Poccunckon depepauuun”.

N3meHeHus 3aTpoHynu criegyrowime cratbn Hanorosoro Kogekca:

212 "OcobeHHOCTUN onpefeneHnsa Hanorosown 6asbl Npy NONyYeHUn 4OX0O0B B BUAe MaTtepuanbHOm
Bblroabl",

214.1 "OcobeHHOCTM onpeaeneHnsa HanoroBon 6asbl, ICYUMCNEHUN U yNnaTbl Hanora Ha 4oxo4bl no
onepaumsm C LeHHbIMM Bymaramu n no onepaumsm ¢ OMHaAHCOBbIMU MHCTPYMEHTaMM CPOYHbIX CAEMNOK",

214.3 "OcobeHHoCcTK onpeaeneHnsa Hanoroson 6a3bl No onepauuam PEMNO, 06bekToM KOTOPbIX
ABNAKOTCA LieHHble Bymarun",

214 .4 "OcobeHHOCTK onpeaeneHnsa Hanoroson 6asbl Mo onepauusamM 3anmma LeHHbIMU Bymaramm”,

220.1 "HanoroBble BbIHYETHLI NPU NepeHoce Ha Byayuine nepuonbl YObITKOB OT onepauunin ¢ LEHHbIMU
Oymaramu n onepauumn ¢ PUHAHCOBLIMU MHCTPYMEHTAMN CPOYHbIX CAENOK".
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USMEHEHUA B HAJTOTOBOM 3AKOHOOATEJIbCTBE
anAad ®U3NYECKUX Jimy cr. 214.1

Hanorosas 6a3a no onepaunam C UeHHbIMA 6ymara|v|m M Npon3BoaHbIMA (bI/IHaHCOBbIMI/I MHCTPYMEHTaMM
CKnagbiBaeTcd N3 Cbl/lHaHCOBOFO pesynbrata, pacC4MTaHHOIo no crnegyrwmnm Kateropnam CbI/IHaHCOBbIX
MHCTPYMEHTOB:

1. LleHHble 6yMarn pocCUMCKNX 3MUTEHTOB, AonyLleHHble K Topram Ha OPLIB;

= LleHHble Bymarn MHOCTPaHHbIX SMUTEHTOB, AOMNYLIEHHbIE K TOpraM Ha MHOCTPaHHbIX (POHO0BbLIX BupKax;
» [Tan oTkpbIThIX NMPOB Noa ynpaBneHMeM POCCUNCKNX YNPaBASAOLWMX KOMIAHUMN.

2. [lepuBaTuBbI, OOpaLlarowuecs Ha OpraHM3oBaHHOM pbIHKe

= [lepuBatuBbl, KOHEYHBIM BA3NCHBIM aKTUBOM KOTOPbIX SBNSAIOTCS LeHHble Bymarn u nHaekcol (ganee
"®oHaoBble AepuBaTuBbl")
= [lepuBatuBbl, KOHEYHBbIM DA3UCHBIM aKTUBOM KOTOPbIX ABNSAOTCA HE LieHHble Bymaru n nHaekcol (ganee "He
doHaoBble AepmBaTMBbl"). Hanpumep BantoTta, MeTansbl, HeddTb U T.M.

3. LleHHble 6ymaru, He obpallaromnecs Ha opraHM3oBaHHOM PbIHKE LieHHbIX GyMmar,
BKJIlOYas noakKaTeropuio LeHHble bymaru, paHee obpawaswmecs Ha OPLIB.

4. [lepuBaTuBbI, HEe oOpaLlarLmecss Ha opraHM3oBaHHOM pbiHKe (BHEOUpPXKEBble ONUMOHbI,
c¢opBapabl)
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USMEHEHUA B HAJTOTOBOM 3AKOHOOATEJIbCTBE
anAad eu3N4YeECKMX Jimyg cr. 214.1

LleHHble 6ymaru HepuBaTtuBbl

- akyun pOCCI/II?ICKIAX SMUTEHTOB

- obnuraymm poccUNCKMX 3MUTEHTOB
-MA®bI
- 46 NHOCTPaHHbIX SMUTEHTOB

bbroYepChbl U ONLMOHbI Ha DbloYepchbl U ONUMOHBLI Ha
- UHAEeKChbl - ToBapbl
- akymm - BanoThI
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USMEHEHUA B HAJTOTOBOM 3AKOHOOATEJIbCTBE
anAad eu3N4YeECKMX Jimyg cr. 214.1

= [lpun pacyeTte cebecToMMoCcTn peann3oBaHHbIX usnyeckum nuuom Gymar ¢ 01.01.2010 npumeHsieTca TOMbKO
metoa "FIFQ" - T.e. Ha ymeHbLUeHne Hanoroobnaraemon 6a3bl MAET CTOMMOCTb NEPBbLIX MO BPEMEHU
npnobpeTeHns LeHHbIX Bymar.

= B cootBetcTBUM ¢ ®3 281 gonyckaeTca canbampoBaHve (PHAHCOBLIX pe3ynbsTaTtoB No onpenereHHbIM
Kateropnam UHaAHCOBbLIX MHCTPYMEHTOB: (PMHAHCOBLIN pe3ynsTaT no ooHAOBbLIM AepuBaTBaM Oyaet
canbampoBaTbCs C (PMHAHCOBbLIM pe3ynbTatoM No He POoHA0BBIM AepuBaTuBam. NMocne vero goxoabl (YObITKM)
no obpalyarowmmcs LeHHbIM Bymaram MoryT canbampoBaTbca ¢ goxogamu (yobitkamu) no ooHAOBbLIM
aepviBatnBam.

* HanoroBbl areHT paccunTbiBaeT u yaepxusaeT HO®JI1 no utoram roga, a Takke B TedeHWe roga B criydae
BbIBOZA AEHEXHbIX CpeacTB, Npy 3TOM U3MeHeHa popmyna pacdeta HODJT npu BbiBoge AeHer B TedeHue roga:
Ecnu cymma BbiBOAa 60nbLue Hanoroson 6asbl, TO CyMMa Harnora pacCynTbIBaeTCs Kak nponssegeHme
HanoroBou 6a3bl Ha CTaBKy Hanora, T.e. Hanor yaepxusaetcsa B noniHoM obbeme (100%) n3 cymmbl BbIBOAS;
Ecnu cymma BbiBO4a MeHbLUE HanoroBon 6asbl, TO CymMMa Harnora pacCynMTbiBaeTCs Kak npon3segeHme
CyMMbI BbIBOJA Ha CTaBKy Harora, 1 Takke yaepXxmnBaeTcs U3 CyMMbl BbIBOAA.

* B cnyyae BbiBoaa LeHHbIX Bymar B TedeHue roga bpokep Takke paccuntbiBaeTt n yaepxunsaet HOADJ1 ¢
BGpokepckoro cyeTa. [pu 3TOM 3a CymMMy BbIBOAA NPUHUMAETCHA CTOMMOCTb 3aTpaT KnveHTa Ha npuobpeTeHne
BbIBOANMbIX LIEHHbIX ByMar (hakTuyeckn NnpomnsBeaeHHbIX N JOKYMEHTaNbHO NOATBEPXKAEHHbIX). Hanor
yaepxmBaetcsa n3 cBOO60OAHOro 4EHEXHOro octatka Ha 6pokepckom cyete KnneHta. Cymma yoepxmBaemoro
Hanora onpegenserca cornacHo nyHkTy V. Ecnn Ha 6Gpokepckom cHeTe B MOMEHT BbiBOAA LEHHbIX Bymar He
OyaeT cyMmbl 4OCTATOMHOW AN yaepKaHusa Hanora, To bpokep coobwmT B HanoroBble opraHbl N0 MeCTy CBOEW
permctpauumn o HeBO3MOXHOCTU yaepxaHus HODJ1 B TeyeHne mecdua ¢ Aatbl COOTBETCTBYIOLLENO BbIBOAA.
HaHHasa cymma Hanora Byget Takke yuTeHa B pacyete HO®DJ1 no utoram kaneHgapHoro roga.
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USMEHEHUA B HAJTOTOBOM 3AKOHOOATEJIbCTBE
anAad en3anN4YeCKuMX Jimy cr. 220.1

= 3aKOHOM NpefycMOTPEH NepeHoC YyObITKOB Ha ByayLume Hanorosble nepuogbl B TedeHre 10 neT pusmnyeckum
NINLIOM Ha OCHOBaHMM HaNOroBOW AeKnapauun no cregyowmm Kateropnsm (prHaHCOBbIX MHCTPYMEHTOB:
- LleHHble 6ymaru, obpawatowmecs Ha OPLB;
- epuBaTtusbl, 0bpawaroLmecs Ha opraHM30BaHHOM pbIHKE.

= Bocnonb3oBatbca gaHHbLIM npaBoM Bel cmoxeTte, HaumHas ¢ 2012 roga, nytem nogadn HaroroBown geknapauum
3a 2011 roa, B koTOpOW ByaeT oTpaxeH nepeHoc ybbiTka 3a 2010 roa B npubbinb 3a 2011 rog no
COOTBETCTBYHOLLEN KaTeropmm (oHaHCOBbIX MHCTPYMEHTOB. Ha cerogHAWHNN eHb 3aKoHO4aTeNbCTBOM He
onpegeneHa popma AOKyMeHTa, KOTopyto bpokep npenocTaBnaeT KMMEHTY B NOATBEPXAEHUE NOHECEHHOIro
ybbITKa, T.0. cenyac 3To0 MOXET ObITb TONBKO OPOKEPCKUIN OTYET.
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NMPUMEPbBbI CAJIbANPOBAHUA ®UHAHCOBbIX
PE3YJIIbTATOB

JepuBaTuBebl
HHbI Marum ®urHaHCOBbIN
/L.I,e ; e by niq) doHaoBLIE HedooHaoBbIe _
Ktin, obnuratan, ! ®bloYepchbl, OMNLMOHbI HA aKLWW, ®bloyepchbl, ONUMOHbI Ha pesynbrar.
obnuraumn, MHAEKCHI TOBapbl, BatOThI
- 50
HeTt canbgmpoBaHus.
a) Mpnobbinb +100 Y6bITOK -150 basza gns pacyeta Hanora
=100
+ 100 6) Y6bITOK -150 MpuobbINb + 100 Canbpo: + 50
+ 50
a) Mpuobbinb + 200 Y6bITOK -150 HeT canbgmpoBaHus
6)Y6bITOK -150 MpuobbInb + 200 HeT canbgumpoBaHus
- 50
a) Mpnobbinb + 100 Y6bITOK -150 Canbpo: - 150
6) Y6bITOK -150 MpnbbInb + 100 Canbpo: - 150
- 100
+ 50
a) Mpnobbinb + 100 Y6bITOK -50 Canbpo: - 50
6) Y6bITOK - 50 MpuobbInb + 100 HeT canbgmpoBaHus




HOBbIE CTPATEINA

B ces3u ¢ ecmynneHUeM 8 curly 8bILEONUCaHHbIX USMEHeHUU 8 3akoHoOameribcmee, Orisi
UHeecmopoes nosiguricsi psi0 0ornofHUMebHbIX 803MOXHOCmeU 075151 poeedeHUs1 (pUHaHCO8bIX
oriepauud ¢ yenbto nosydeHus npubbinu nubo xedxuposaHusi. K Haubonee uHmepecHbIM Orisi
u3uYeCKUX UL, MOXHO OMHEecmuU ornepayuu criedyruux muros:

* MMpoBeaeHne apbuUTpaxHbIX onepaumum Ha POHAOBbLIE MHCTPYMEHTLI CNOT — dobloyepc. Tenepb, nocne
BBELEHUS U3MEHEHUI, MHBECTOP CMOXET ropasfo 6onee apekTnBHO cosepLuaTbh NOAOOHbIE onepauuu,
MNOCKOSbKY NpUObINN 1 yobITkM, 06pasyroLmecs Ha CrnoT-pblHKE N HA CPOYHOM pPbiHKE Mpu paboTte ¢ akuusamMn mn
(PbOYEPCHBIMU KOHTPaKTaMu, 6a3oBbIM akTUBOM KOTOPbLIX SIBISKOTCS akLuMu, canbAMpyrTCS U paccMaTpmuBaroTcs
npu pacyeTe Hanorosow 6asbl Kak eANHbIN MHBECTULMOHHBIM NopTderb.

» XepxupoBaHue noptdens ueHHbIX bymar aepmBaTuBamm, 6a3oBbIM aKTUBOM KOTOPbIX ABMAKTCA LEHHbIE
oymarn nnn nugekcol. C 1 auapsa 2010 roga Takue no3vumm Kak "KynneHHble akumm — npogaHHbIn doblovepc
Ha nHgekc" nnu, Hanpumep, "KynneHHas akuusa asnpoma — KynneHHbln onunoH PUT Ha dbtovepc, 6a3oBbiM
aKTMBOM KOTOPOro siBNsAeTcs akuuu Masnpoma” n nm nogobHble, paccMaTpuBaOTCs Kak eanHoe Liernoe 1 Bce
NpnBbINM 1 YBbITKM NO TakKMM NO3MLUMAM TakKe canbOUpYITCS.

» MpoBeaeHune CneKynATUBHbIX OnepaLui Ha OpraHM3o0BaHHOM (O6UpPXXeBOM) CPOYHOM pbiHKe, 6a30BbIM
aKTMBOM KOTOPbIX AABMSIIOTCA NOOble UHCTPYMeHTbl (0OHO0BOro, TOBapHOro 60 AeHeXHOoro pbiHka. C 1
SIHBaps1 BECb OMPXKEBOW CPOYHbINA PbIHOK MHBECTOPLI MOTYT paccMaTpuBaTh Kak eaAnHoe Lernoe u npubbinun/yobiTkn
no nobbiM onepaumsm, coBepLlaeMbiM B pamMKax 3TOr0 pbliHKa, canbAnpyTCS.
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USMEHEHUA B HAJTOTOBOM 3AKOHOOATEJIbCTBE
anAaA YACTHbIX MAHBECTOPOB

* HanoroBble 6a3bi:

* o u.6., o6paLwlaroWmMMc Ha BUpPXKEBbIX PbIHKaX:
e AKLUM POCCUNCKNX IMUTEHTOB
* AKUMM MHOCTPaHHbIX 3MUTEHTOB, OOpaLLaloLWKUXCA HA POCCUNCKUX BUpxKax.
e O6nurauyuw.
* [Man oTkpbITbIX MTUDOB.

* Mo u.6. He obpawaOWMMCA Ha GUpPXKEeBbIX PbIHKaX.

* Mo PUCC, obpawarowumMcs Ha bUpXxKeBbIX PbIHKaX:

* JTlo6ble PUCC (6a3ucHbIe akTUBbI — POHAOBLIE LLeHHOCTU, BarntoThbl, TOBapbl),
KpomMme BHeOUpxeBbixX onuuoHoB U ®UCC Ha ctaTucTruyeckme n ousanyeckme
AaHHble, CDS.

* Mo ®PUCC, He oGpawjaromUXC Ha OUPKEBbIX pPbIHKaX.
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USMEHEHUA B HAJTOTOBOM 3AKOHOOATEJIbCTBE
anAa YACTHbIX MAHBECTOPOB (HACTD 2)

* dopmupoBaHue pUHAHCOBOIO pe3yrbraTta:
 CymmupoBaHue A0XOA0B U pacxo4oB NO cAerikam No KaXAaoMy UMHCTPYMEHTY.
* CymmupoBaHue hMHaHCOBOroO pe3yrnkTrarta No Tunam 6a3oBbiX aKTUBOB:
* AKuumn + obnuraumm
* PUCC Ha «oHAOBLIE aKTUBbI»
» ®UCC Ha BanTy U TOBapbI
 CAllbANPOBAHUE

* MepeHoc yObLITKOB Ha OyayLne nepuoabl.
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POPMNPOBAHUE PNUHAHCOBOI'O PE3YJIbTATA
(Akunn, nan N n obnuraunn)

Kynnenbi 100 akumn Masnpoma Ha RTS-Standard no 190 py®6.

* YnnayeH 6upxxeBon co6op n 6pokepckas Kommccusa — 2p.

NMpoaaHbl 100 akuun MNasnpoma no 191 pyo6.

* Ynna4yeH 6upxeBon co6op u 6pokepckas kKommccus — 2p.

®dnHaHCOBbIN pe3ynbTaT:
* Noxon 1*100 py6.=100 py6.
* CymmapHble pacxofbl (Ha NOKYMNKy U npoaaxy) -4 py6.

* AToroBbin hnHaHCOBBLIN pe3ynbTaTt- +96 pyo.

Canbgupyem Bce hnHpe3synbTathl Mo BceM akumam, naam NMUPoB n obnuraumam no Bcem
oupxam.

RTS o



®OPMUPOBAHUNE PUHAHCOBOI'O PE3YJIbTATA
(PUCC Ha doHOOBLIE aKTUBLI)

* KynneH dbroyepc Ha nuHaekc PTC (no 140 000)
* YnnayeH 6upxxeBon co6op n 6pokepckass KOMMCCUA
* MNMpoaaH hbrovepc Ha uHaekc PTC (no 140 100)
* Ynna4yeH 6upxeBon co6op u 6pokepckas Kommccus
* ®MHaHCOBbIN pe3ynbTaT:
e Ooxop - + 100 nyHkTOB*$0,02*30p.=60 p.
* CymmapHble pacxofbl (Ha NOKynKy u npoaaxy) — (1+1)*2 py6. = 4 p.
* AToroBbin huHaAHCOBbLIN pe3ynkTaT -+ 56 p.

° Canbp,upyeM BCe dlepesyanaTbl no Bcem (bbroqepcaM n onumMoHam Ha QOHQOBbIe
aKTUBbI.
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POPMUPOBAHUE PUHAHCOBOI'O PE3VYIJIbTATA
(Pbrovyepcbl M ONLUMOHBLI HA HE POHAOOBbLIE aKTUBLI)

* KynneH cdbrovepc Ha BantoTy (no 30 000)

* YnnadeH 6upxxeBoun co6op n opokepckas kommuccusa — 0,5 p.
* [lpoaaH hbrovepc Ha BantoTy (no 30 100)

* YnnayeH 6upxxeBon co6op n 6pokepckas kommccusa — 0,5 p.
* ®MHAHCOBbIN pe3ynbrar:

* loxoa - + 100 p.

* CymmapHble pacxofbl (Ha NOKYMNKy U npoaaxy) — 1p.

* ATtoroBbin huHaAHCOBbIN pe3ynkTaTt -+ 99 p.

e Canbaupyem Bce hMHpe3ynbTaThl MO BCEM BaNOTHbLIM U TOBapHbIM (hbloyepcam 1
onuuoHam
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CAITbANPOBAHMUE (yacThb 1)

* Umeem:
e PuHpe3ynbLTaT NO akKUMAM N obnuraumsam - +96 pyo.
e PuHpesynsTat no PUCC Ha hoHOOBLIE aKTUBDbI - +56 pyo.
e PuHpesynkTaT no PUCC Ha BantoTy U TOBapbl — +99 py6.
* B aTom cnyyae HanoroBasi 6a3a 6yaeT paBHa:
e +96 + 56 + 99= 251. Hanor coctaBut 251*13% = 32,63p.
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CAIIbANPOBAHMUE (yacTb 2)

* Umeem:
* ®duHpe3ynLTaT NO aKUMAM U obnuraumuam - +96 pyo6.
e PuHpesynbraT no PUCC Ha hoHAOBLIE aKTUBDbI - +56 pyo.
* ®uHpesynesrat no PUCC Ha BantoTy n ToBapbl — (-1000) py6.
* B aTom cny4ae HanoroBasi 6a3a byaeT paBHa:
* doHpoBble PUCC+He boHaoBblie PUCC=+56+(-1000)=-944
e AKuumn, nam n oonuraumm = +96p.
* UTor:
* MepeHoc yobITkOB no PUCC Ha 6yaywee — (-944) p.
* Hanor (13%) ¢ goxoaa no akumam (naam n oé6nuraunam)—12,5p.
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CAITbANPOBAHMUE (yacTb 3)

* Umeem:
e PuHpesynLTaT NO aKumMam n oonurauuam — (-1000p.)
* PuHpesynbraT no PUCC Ha hoHAOBLIE aKTUBDbI - +56 p.
* ®uHpesynesrat no PUCC Ha BantoTy u ToBapbl — +300 p.
* B aTom cny4ae HanoroBasi 6a3a byaeT paBHa:
* ®oHpgoBble PUCC+He choHaoBbLIe PUCC= +356p.
e AKummn, nam n oé6nuraumm = (-1000p.)
* UTor:

* CanbaupoBaHue yobITKkoB no akuuam (-1000) p. c aoxoaom no oHaoBbiMm PUCC
+56p. = (-944p.). Hanora HeT. NepeHoc yObITKOB Ha Gyayliee B cymme (-944p.)

e Hanor ¢ He ¢poHaoBbIX DUCC - 300p.*13%=39p.
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BCE ONMMNCAHHBIE HUXXE OMNEPALMN OTHOCATCHA
TONbKO K PMHAHCOBbIM MHCTPYMEHTAM
CPOYHbLIX CAOEJIOK, AKUNAM, OBJIUTALIUAM
OBPALLAOLLUMMCA HA OPTAHN3OBAHHOM PbIHKE
N NAAM NMNDos NPUPABHEHHDbIX K
OBPALLAOLLUMMCA HA OPTAHN3OBAHHOM PbIHKE.
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dbrouepcam n onumoHam Ha oHOOBLIe

Cnaung Ne 12
(canbanpoBaHue pgoxoaa no hoHgoBbim ®PUCC ¢
yObITKOM No «He choHaoBbIM» PUCC)

YO6bITOK NO onepauusim ¢
«cpoHpgoBbiMn» PUCC ymeHbLUaET
poxop (HanoroByk 6a3y) no onepauusam
¢ «He dpoHpoBbLIMU» PUCC.

«tpoHpoBbiM» PUCC c foxoaoM NO «He
cdoHpoBbIM» PUCC ybbITOK OCTanca?

HenoraweHHbIN YObITOK yMeHbLUAET
noxopn (HanoroByto 6a3y) NO akUMAM,
nasm MAPoB n oonuraunsam

«cdoHpgoBbiM» PUCC c goxogom no

®UCC Ha BanoTy 1 TOBapbl U C
AO0X0oA0M no akuuam, nasm NMAdDoB n

Ynnarta Hanora Ha aoxoAabl cpusunyvecknx nuy (13%)

OcTaBlumnncsa yobITOK NepeHOCUTCA Ha byayme
nepuoabl (Ao 10 net) n ymeHbLliaeT oyaywiue
poxoabl no PUCC Ha hoHAaoBLIE U «He hoHAOBLIE»
6a3uncHble aKTUBbI
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dbrouepcam n onumoHam Ha oHOOBLIe

Cnanpg Ne 13

12 (canbgupoBaHue

Aoxoaa ¢ yobITKOM no
akumam)

MpounsBoauTbLCA canbAupoBaHue goxoaa no
¢oHpoBbiM PUCC ¢ yObITKOM NO «He POHAOBLIM
PUCCH»

Y6biToK no He ¢poHaoBbIM PUCC (ecnun f
eCTb) NepeHoCUTCA Ha byayuime
nepuoabl (Ao 10 net) n ymeHbliaet <__H'i DUCC?
oyaywue poxoabl no PUCC

Ynnarta Hanora Ha goxoabl
dousunyeckunx nuy (13%)

MpounsBoanTbCA canbapoBaHue goxoaa no
¢doHpoBbiMm PUCC ¢ yObITKOM NO aKuMAM, obnuraymsam,
nasam NMdos

YObITOK NO akumsim, oonuraumsam m
nasm NMN® (ecnu ecTb) NnepeHocUuTcA <__H.i

Ha 6yayuwme nepmoabl (8o 10 net) n

yMeHbLllaeT 6yayume goxoabl No
07 [of e f

Ynnarta Hanora Ha goxoabl ¢pusanyeckux nuy (13%)
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¢blovepcam v onunoHam Ha cpoHAOOBLIE «He ¢poHpoBbIM» PUCC?
aKTUBbI?

Ynnarta Hanora Ha Aoxoabl hU3NYECKNX
nuy (13%)

o6nuraunam, naam NMNO?

NMpousBoauTbLCA canbaMpoBaHMe goxona no
«dpoHaoBbIM» PUCC c yObITKOM NO akumusimM, obnuraumsam,
nasm NMNNdos

YObITOK N0 akUunsam, oonuraumsam um
nasam NMA® (ecnu ecTb) nepeHocUTcA
Ha 6yaywme nepuoabl (Ao 10 net) n
yMeHbLuaeT 6yaywme noxoabl no
0]7 [o]03

Ynnarta Hanora Ha aoxoAabl cousunyvecknx nuy, (13%)
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Cnang Ne 11
(canbaupoBaHue goxoaa no
aKuuAM ¢ yObITKOM no
doHpoBbIM PUCC)

NMpounsBoanUTLCA canbaMpoBaHue aoxoaa no
«cpoHpgoBbiM» PUCC c yObITKOM NO aKUuUAM, odnuraymsim,
nasam NMNdos

Ynnarta Hanora Ha goxoAbl (ou3nM4ecknx
nuy (13%)

YObITOK N0 akumam, o6nuraumam m naam NP
nepeHocuTtcs Ha byayuwue nepuoasbl (4o 10 net) n
yMeHbLllaeT 6yayuime noxoabl NO akumam, oonuraumsam,
nasam NMAD
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HOBOE BO3MOXHOCTHU

e ApGuTtpax cnoTt-chbrouepc.

* AKkuma (obnuraumsn) + Pbrovepc + OnNuMoH (Ha «(poHAOBbIE aKTUBLI»).
* BantoTHble KOHTPaKTbI

* USD/RUR (m gp.) + ToBapbl + Pblovepc Ha MHAEKC
* ToBapbl

* XemxupoBaHue BantOTHOro pucka no ToBapHbIM KOHTpakKTam

* «HedTb» + «Jlykoun» + Unaekc PTC
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CNACUBO 3A
BHUMAHUE!




