Kak 6onbLuon 6usHec nepexuBeT
HeManeHbKUnN Kpnsuc?

10 nroHga 2009



[locnepcTBuAa Kpusnca ans

Eoccwﬁcxoro K“nl-loro ousHeca

e EcCTEcTBEHHOE CHMXeHne obbeMOB Nnpon3BoaACTBaA

e 3amMenneHne MHCTUTYLMOHAIIbHOIO M KOpPNOopaTMBHOIO
«B3POCMEHUA»

e CyllecTBEHHbLIE N3MEHEHUSI B cOCTaBe COOCTBEHHUKOB
MHOIMMMX KOMMNaHUn

e YBENMUYEHME [0S TrOCYAaPCTBEHHOWN COOCTBEHHOCTU
(6e3 kpynHomMacLuTabHoM HaunoHanmsauun)

o [lOoTEPA YaCTU MHOCTPAHHLIX aAKTUBOB W 3aMeasieHue
MeXayHapOoa4HOW 3KCNaHCUK




OcHoBaHuA HHFI onTuMusma

e« OcHoBa KpynHoro 6msHeca — KOMMaHWU, BbICTPOEHHLIE
No MWPOBLIM CTaHgapTaMm W WHTErpyMpoBaHHbLIE B
rnobasibHyt0 3KOHOMUKY

e MnpoBon Kpnsunc — rrnybokuin, Ho BrNosIHE OpaANHAPHbIN

e [locTatoyHO afeKkBaTHble  aHTUKPU3UCHbIE  Mepbl
POCCUINCKOro rocygapcTsea



XapakTepucTuKa HbIHEeLLHero MMpoBOro

JKOHOMUYECKOTIO KBVI3VIC3

o CUHHXPOHHBIN K3-3a UHTEPHAUMOHANM3aUunu 3KOHOMUKMK
N PUHaAHCOB

e [NMWHHBIN U ObICTPbLIN  NPEeOKPU3NUCHbIM  NOABLEM,
co3fasLUMN UNIHO3MI0 HEMPEPBLIBHOIO pocTa

o CouyeTaHue UMKNM4ecKoro craga co cayBaHMeEM My3bIps
N MHBECTOAHKNHIe



Poccusa B KOHTEKCTe MVIHOBOI‘O KHVI3I/IC3

e OKOHOMMUKA B LIENOM:

- Poccuncknm kpnanc HemsbexeH Ha poHE MUPOBOTo
(He3aBMCUMO OT SKOHOMUYECKOU MOSINTUKK B Nepuoa
nogbema)

— Poccuucknn kpusnc oyget rnyoxe, yem B CLUA, EQC
n ctpaHax bPUK
e KpynHbin BusHec:

— Kpusuc saTpoHeT curnbHee, 4eM SKOHOMUKY B LLENOM
(CbipbeBas crneunanunsaums + HensbexHas
3aBUCMMOCTb OT MUPOBbIX (PUHAHCOBBLIX PbIHKOB)



MpUYNHBbI BbICOKON MHOCTPAHHOM

3dA0JTXKXeHHOCTHU Kﬁi nHoro Ou3sHeca

o OOuwaga nornka noBeaeHNs Ha rnocriegHnx atanax
LIUIINYECKOro nogbema (aXXmoTaXKHbI CNpPoC Ha akTUBHI,
ByM CNUAHMIA N NOTTOLWEHNI)

o CnepoBaHue «3anagHbiM cTaHgapTam» (BbinnaTa
OVNBUAEHAOB, 3aMbl 1 NP.) MPU OTCYTCTBUU
a[1eKBaTHOrMo OMnblTa OLIEHKM PUCKOB

o [OTOBHOCTb rocygapcTBa NoaaepxmBaThb yCNEeLUHbIE
KOMMNaHUM 1 OpUEHTALMS Ha KanuTanua3auuo U Hanun4yme
MHOCTPaHHbIX aKTUBOB KaK NoKa3aTenb YCNEeLHOCTH



AHTUKPN3NCHAas1 NONNTUKA POCCUNCKUX

B/l1acTeu
o

e [lpopblHOYHag

e JlosiNnbHas NO OTHOLLUEHUID K OCHOBHbIM COBCTBEHHUKAM
OTEYECTBEHHbIX OM3HEC CTPYKTYpP

o JlosAnbHasA Mo OTHOLUEHUIO K MHOCTPaHHbIM KpeauTopam
POCCUNCKUX KOMMNAHUN

e HanpaBneHa Ha  coxpaHeHMe  SKOHOMWYECKOro
CyBepeHuTeTa CTpaHbl



[lepexoa co6CTBEHHOCTU B YaCTHOM

ousHece ‘MHOCTHaHHbIe aKTVIBbI'

AKTUB Ctapbiv Bnagenewy HoBbi Bnageneu
Strabag (25%-1) basan NHOCTpaHHbLIE KOMMaHK
Magna (20%) basan NHOCTpaHHbLIE MHBECTOPGI
Hochtief (9,9%) Basarn Commerzbank

LDV Basan Weststar (Manasus)

Vredestein Banden

Amtel-Vredestein

Apollo Tyres (Mnans)

Mirax Plaza YkpauHa

Mirax Group

AEON

Sungate Port Royal

Mirax Group

Typeuknu
npegnpuHUMaTens




[lepexoa co6CTBEHHOCTU B YaCTHOM

ousHece ‘Eoccuv’lcxue aKTVIBbII

AkTuB Crapbi Bnageneu HoBbi Bnageneu
[Montoc-3onoT1o (20%) NHTeppoc Hadta-Mockea
pynna MUK (31%) dus. nuua Hadpta-Mocksa
CHernpu gesenonmMeHT (16%) | dus. nuua P.A6bpamoBuny
MocunxcTtpon (83%) dus. nuua P.AbpamoBuy
Keasap-Mwukpo CUTPOHUKC E.YTKuH

EBpoceTb ®duns. nnua Beimnenkom n A.Mamyt
TenedoH.py dunHaHCcoBbIE MHBECTOPbI MTC

CanoHbl cBSA3N «3AnNbaopago» | Anbgopano MTC

PeHeccaHc Kanutan (50%) dus. nuua [pynna OHakcum
Tponka-Auanor (33%) ®duns. nnua Standard Bank
baHk «HmxHnin Hosropoa» - [MpomMmcBsa3bbaHK
baHk «CeBepHas ka3Ha» - Anbda-6aHk
BawwnHBecTbaHK - BVH-6aHk

BaHk «['ybepHCKun»

[pynna CunHapa




AKTUBbI, Nepeliegluve B

COOCTBEHHOCTbL rocmwmxﬁ

-HepBmwxunumocTtb «Annu»
-«['opog ctonuu»

-Poctenekom (10%)

C6epbaHk BTB B35 Ctp-pbl Apyrve
Masnpoma

BasoBbin BaHk Coto3

3NeMeHT (75%)

ADK Cuctema-ranc

Cucrtema (20%, onuunoH Ha

31%)

AOpyrne -[1Ba HepTerasoBbIx -OK AnHamo -CBA3b-6aHK -CobuHbak |-KUT
MECTOPOXAEeHUA -5% Ipynnbl MUK [-BaHk MoBakc ¢ -Sibir duHaHc
- AMypckum -20% K HeOBMXUMOCTbIO U | Energy -PocTtene
CyOOCTPOUTENbHbIN «OTKpbITEY CTPOUTENbHbLIMU (30%) KOM
3aBop (22%) npoekTamu (30%)
-«KpacHasa nonsHa» -«lLlepemeTbeBO-3»
(25%) (bnoknaker)
-«MocmapT» -Malev (49%)




AKTUBbLI B 3anore ¥ rocoaHkoB

Cb6epbaHkK BTbH B3b CTpyKTty
pbl
Ma3npo
mMa
Bba3san -PyccHedTb -HopHukenb (25%) - AO
Tpynna A3 (61%) -OCHOBHblEe NPeAnpPUATHS «Cntny»
TNaBMOCCTpOit «Poccuiickoro anmomuuusy | (34%)
(HEKOHTPOSbHbIN NakeT)
ADK -MTC (17%) - CntpoHukc (61%)
«Cucrema» _npeﬂnpm;n'mﬂ
bawTOKa
NHTeppoc -HopHukenb
(17%)
-PocbaHk (20%)
Anbda - Beimnenkom (44%)
Mpynna -Kanapackue aktusbl IPSCO
EBpa3 -3CMK




AKTUBbI B 3anore y rocbaHkoB

‘I'IEOHOH)KGHVIG'

-PocnHTep pectopaHTC

Cb6epbaHk BTb B3b CTpyKTypbI
Masnpoma
Meuen KO>HbIN Ky3Bacc u
AxkyTyrons (bnoknakeThbl)
TMK TMK n Borxkckui
TPyOHbIN 3aBO[,
(6rioknakeTbl)
Ypanxum | BockpeceHckne MuHepasnbHble
yoobpeHusi (KOHTpOrb)
apyrve -Sibir Energy (47%) HekoTtopble [pynna
-OCKOMUEMEHT 1 Apyrue akTuBbl NPOEKThI 1 MK
EspouemeHTa He3aBeplweHH | (25%)
-MxaBTO (KOHTpOIb) ble 06beKTbI
HeABWMXXNMOCT
-ABnakomnaHna Cnbupb (KOHTPOSb)
n [1oH cTpos




