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OdunumnanbHaga nosmumnsa lNpasutenocrea PO
No BTOPOMW BOJZIHE NpuBaTU3aALUN

PacnopsikeHue lNMpasutenbctBa PO ot 27.11.2010 N2 2102-p

O6bekTamu npmuBatunsaumm B 2011 - 2013 roagax saABSAKOTCS
NaKeTbl aKUMN OTKPbITbIX aKLUMOHEPHbIX 06WwecTB ANaTuT,
N3paTtenbcTtBo "llpocBelweHne”, ABnakomnaHumsa "Cmnbups",
ApXaHrenbCKnMn TpanoBbli GNOT, YNIbSAHOBCKUMN aBTOMOBUNbHbIN
3aBoa, MypMaHCKUMN MOPCKOU pblbHbIN NOPT, BOCTOUYHbLIN MOPT,
AnMasHbin Mup.

B 2011 - 2013 rogax nnaHMpyeTcsa NpuBaTU3nNpoOBaTh
Haxoadawunecda B peaepanbHOM CO6CTBEHHOCTM aKLUMU KPYMHENLLNX
OTKPbITbIX aKLMOHEPHbIX obuwecTte HedTaHad KOMMNaHUs
"PocHedTb", "Pyclnapo", ®epepanbHas ceteBasd KoMnaHma EAnMHON
SHepreTnyeckom cucrteMol, CoBpeMeHHbI KOMMep4yYecKkun dnor,
AKLUMOHEPHbIN KoOMMepyecknn CbeperaTtenbHbi 6aHK PO, BaHk
BTH, ObbeanHeHHasa 3epHoBast KoMnaHus, Pocarponunsuir,

Poccumnckue xenesHble 0poru.

. . Y3
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Llenb

e [loBbiweHne BBIT n adpPHEeKTUBHOCTN SKOHOMUKMU

e [loBblleHUe 3PPeKTUBHOCTU YNpaBeHNA rOCKOMMaHUN U
KOMMNAHMN C rocyaapCTBEHHbLIM yyacTuem

® BHe,u,peHme HOBbIX MHHOBALMOHHbIX TEXHOOMNW
d I'Io,u,n,ep>|<aHme 6J'IaFOI'IpVIFITHOFO MHBECTULUMNOHHOIO K/iInMaTa

e [lokpbIiTHe aedunumnTa broaxerta rocyaapcresa B 40/rOCPOYHOM
nepcnekTmnee
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CTpyKTypa A0X0A40B OT NMPOBOAMMON NMpuBaTU3aALNU

"~ B TOM N

$ 20 mnpg.
5000 npegnpuaTtmnun
cpeaHero maclutaba

$ 30 mnpa.
[onn B KanuTanax Kopnopauuii C rocyc4acTuem

(15 kpynHbIX KOMNaHun: PocHedTb, CH6epbaHkK,
BTB, PXXA, ®CK n ap.)

| Kak npoBoantb npmBaTtusauunto B Poccumckon ®egepauumn | 19.03.2011

P79 |



N3MmeHeHne rnobanbHOro oKpy>XeHus

Monntnyeckme akTopsbl:
BoJIHeHNe B CeBepHou Adpuke
KOHMNNKT Ha KopenckoM nonyocTpose

JKOJOruyeckme
JKOHOMUYeckne pakTopsl:

poCT LeH Ha TPpaANLUMOHHbIE
SHeproHocuTenmn

KpU3nc (GUHAHCOBOW CUCTEMbl psiga CTpaH
ESC

JKonornyeckne akTopbl:
3eM/ieTpsaceHne u uyHamm B TUXOM oKeaHe
HaBoAHeHMe B ABCTpanunu

TexHonormn4yeckme akTopbl:

3aMelleHne OCHOBHbIX BWAOB TOM/IMBHbIX
pecypcoB asibTeEpHATUBHbIMM

pa3BUTME HAHOTEXHOJIOMUA
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AnHammka muposbix (ICE Futures, NYMEX) 6upxeBbix LeH
Ha HedTb B sHBape-MapTe 2011 r., $/6appensb

s/6n i Uerosse mamoamymed Leroasie murmemymz
L2 ” Haedrh wapsw « Brents, ICE Fulures 2008 RD(E 2010 2008 3@ 2010
22 Hedmh wapsm » Uralss, (CE Futures wBrents 146,08 7969 94,38 #Brents 36,61 39,55 65,55
Hedmn mapue s KEBCOw, NYMEX zUralso 140, 80 78,15 91 3% xlialse 32 46 38,11 67,31
«REBCOs 139,21 78,04 92,73 «REBCOs 33,46 35,10 67,90
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C 10 no 17 mapTa T.r. L|EHbI HE HEPTb M3MEHWNKCH Pa3HOHENPABAEHOD.
OcHoeHOH daKTop poCcTa MMPOBDIX YEH Ha HedTh — HecTaOuNbHaA reonoaMTHYeckan cbcTaHoexa Ha ceeepe AQpPUKM M B HeKoTopoix cTpadax Bavexrero Boctoxa,
4TO BBIZMBAET ONBCEHNA YHACTHUHOE PhIHKE OTHOCUMTENDHO CTaDMABHOCTH NOCTEBOK HEMTI HA MUPOBON PHIHOK M3 STHX PErMOHOE.

OCHOBHOR (AKTOP CHUMEHMA MMPOEDIX LeH Ha HedTb — COMPALLEHHE CNPOCca o CTopoHbl AnoxuK [Mpemoezo no senuvuxe nompeGumens Heghmu & mupe) ua-3a
IEMNETPACEHUA ¥ LYHAMM_
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AVNHaMMKa MUPOBbIX U POCCUNCKUX LIEH
Ha 4YepHble MeTassbl B sHBape-mMapTe 2011 r.
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3a vegenio © 10 no 17 MapTa T.r. N0 BAHAHWEM HOHDIOHHTYPH MMPOBOrO PbiHKS CBOGHBA WHASKC UEH MOCKOBCHOD ONTOBOND PLIHKD YEPHbIX METANAGE
cHuanncA (-0,7%). C Hayana roga ero NpMpocT cocTaesn +11,1%.

CpeaMaa yeHa 6a308bix THMNOS YEPHONO NPOKETa K NOAYGabpUKaTOR MMPOBOTO phiHKa No cocToaHWo Ha 11 .03.11 r_ coctasuna 825,65 5/1. C Havana roga ueHbl
Ha YSpHDIE METANNDI H3 MHDOBEOM DhiHKE IHSYWTENLHO Bbipocnid (+17%).
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NHBECTULMOHHBbIN PEUNTUHT

KpWTEpHK

PerwcTpa-

MR Mexgny- Cynebeaan Nesaw-

cobcTeeH- Monyuesme  Jawwra Ynnara HApOOHaEA 3awmTa LEI ]

HOCTH KpeauTa WHEECTOPOE  Hanoros TOproans KOHTPaKTOR fmaneca

1 CHHranmyp 4 2 15 B 2 4 1 13 2
12 [pyamA 8 7 2 15 20 61 35 41 105
59 Ka3axcTaH 47 147 28 72 44 39 181 36 43
68 Eenapyck T 44 6 a8g 109 183 128 12 a3
79 Kuram 151 181 38 65 93 114 a0 15 683
Poccuickan

123 | ©egepaunn 108 182 5 89 a3 105 162 18 103
127 EpazunuA 128 112 122 89 74 152 114 g8 132
134 | WMHawA 165 177 a4 32 44 164 100 182 14
145 YKpanHa 118 179 164 32 109 181 139 43 150
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[TyTn pelueHuns

OcTaBUTb KOMMaHUM B CO6CTBEHHOCTM rocygapcrea
B ynpaBfieHnn KOMMNaHMN OCTAEeTCHA He CaMbl 9P PeKTUBHbIN COOCTBEHHUK
NMpuBaTnsaumna nytem 6e3Bo3mMme3gHON nNepeaavym KOMMNaHMM HaceJIeHUK
OTCYTCTBUSA UCTOYHUKOB AJ1S BbINOJIHEHUSA COLMANbHbLIX NPOrpaMm
[[oCcyaapcTBa, BO3MOXHOCTb CXEM Heapy>XentobHOoro nornoweHus

NMpuBneyeHue 3aeMHbIX cpeacTs (NpssMblie 3auMbl, obauraumn)
BbicoKas ueHa npuBneyYeHHbIX cpeacTB n obcnyxusaHme nonra

NMpoaa>xa KOMNaHUM CTpaTerM4ecKkoMy naptHepy
OrpaHMYeHHOCTb PUHAHCOBbLIX PECYPCOB , BO3MOXHas HeAOoOLEeHKa KOMMNaH

fposegeHune IPO (B 2013-2020r.)

B 2011-2012 r.r. B ripuB/ie4eHHOM Kanutasie 6yayt npeobsanarb
CreKy/ISTUBHbIE AEHbIN, HU3KUU PEUTUHI CTPaHbl B PpEUTUHIax
NHBECTULIMOHHOM MPUBJ/IEKATE/IbHOCTHU, HEBIarornpusiTHbIE LUEHbI Ha
[MOCTKPU3NCHbIX PbIHKax, OTCYTCTBUE BblpaboTaHHbIX [0JITOCPOYHbIN LIE/IEU
HarpaBJIEHWS] ITPUBJIEYEHHOIO Kanutasa
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Bbiroabl OT NpoOBeAEHMS NMPUBATU3AL UM

Pe3ynbTaTt Ans 3KOHOMUKN
rocypapcraa:
-ynyJlleHne ummaxa
9KOHOMWKM CTpaHbl B rnasax
MHOCTPaHHbIX NHBECTOPOB;

Bbiroasbl:
CHWXeHMe rocygapcTBeHHON
cobCcTBEHHOCTHU (y4acTums) B
9KOHOMMUKE;

NnpuBJie4EeHUA Kanmtarna, yMEHbLLIEHNE ,El,erI/ILI,I/ITa

orooxeTa;

co3gaHne KOHKYPEeHTHOW

CpeAbl Ha PbIHKE, -POCT 9KOHOMUKN U ee

9O PEKTUBHOCTY;
-MHHOBALMK, pasBUTmE

npomn3BoacTBa,
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Bo3MOXHblIe HeratTuBHblE NOCNeaACTBUA npmnBaTmn3aunmnmn

NocneacrBus:
-HenpaBubHasa oueHka
CTOMMOCTM KOMMaHU
(Mpogaxa rno 3aHWXeHHbIM
LeHam);
-oTpuuaTenbHbin 3aPdeEKT QT

npuBaTn3aLUunm;
-nocrnegywoilee
GaHKPOTCTBO NpeanpuUATUn;
-NOrnoLweHne KOHKypeHTamum
OTEYECTBEHHbIX
npon3BoaNTENEN;
-NnoTepPH KOHTPONS 3a
MEXaHN3MOM
LeHoobpasoBaHMA B
MOHOMOSNSAX.

PesynkTaTt agns rocygapcTsa

-Heonosly4YeHne Ooxoaos oT
npuBaTmn3aLnu;
-OTCYTCTBUE UHBECTULMI B
oTpacrib, NOTepHA BCEX MNO3NLNN,
- POCT counarnbHomn
HanNpPs»KEHHOCTN B CTPaHE,;
-CHWXeHne obbema 3aka3oB Ha
BHYTPEHHEM pPbIHKE,
aoevHagycTpuanmsaums;

-6ECKOHTPOSbHbIA POCT CTOMMOCTU

NpoAYKUUN Ha pbiHKE, POCT
NHPIALNWN.
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BbiBOAbI :

e [IpnBaTM3auunto NpPoOBOANTb NMPENMYLLIECTBEHHO NYyTEM
npoeeaeHna IPO B 2013-2020 roaax, obecneums mnx
npeaBapuUTeNIbHYIO PEeCTPYKTYpM3aumnto a1 noBbllLEeHUS
npo3pavyHocTn busHeca.

e Menkue rocygapCrBeHHble NpeanpuaTmna A0/KHbl NpoaaBaTbCH
B nepByto oyepeab B 2011 - 2013 roga B uenax NoKpbITUA
nedpnumnta 6togxerta n «pasorpeBsa pblHKa».

e [lpmBaTmsaumsa cucteMoobpasyrowmnx rockoMnaHMm AoKHa
npecnenoBaTb AOJITOCPOYHbIE CTpaTernyeckme 3anaum -
npuBneyYyeHne B roCKOMNaHMM UHBECTULUUN Nnoa MHHOBAL WM.
[MokpbITUe agedunumnta broaxerta — He raBHas 3aga4ya

o anBaTM3aL|,VII'O CVICTeMOO6pa3yI-OLLI,VIX rocKkoMnaHumn OCYLLECTBIIATb
nocrne ynyvwuweHnda MHCTUTYUNOHAaJIbHbIX yCﬂOBMVI pOCCI/IVICKOIZ 9KOHOMUKH
N BHELLHEN KOHBbHOHKTYPbI
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Cnacunbo 3a BHuMmaHue!

pynna «MBA ®uHaHcbl PXK[O» - HeoduumanbHbie 406POBONbHbIE
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