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B Pa3HbIX IKOHOMHUYECKUX
IKOJIAX KAaIUTAJ TPAKTyeTCHd II10-
pasHomMy. Ho riiaBHbIMH SIBJISIOTCH
TPHW HANIPABJICHUSA:

- BellleCTBeHHAHA WU
HATYpPaJUCTHYECKasd KOHIEMIIN;

- JICHEKHAs WJIM MOHETAPHUCTCKAA
KOHIIEIIHA;

- Teopud «4eJI0BEYECKOro
KANKUTAJIA.
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C TOYKHM 3pcHUS HATYPAJIUCTHUYECKOM KOHIENIUN
KaluTaa — 3TO JUO0O0 CpeacTBa MPOM3BOJCTBA, JIUOO TOTOBBIC
TOBaphI, IIPEeIHA3HAYCHHBIC JJI TPOAAKH.

C TOYkM 3peHUs MOHeTapucTckon Teopum (/[x.
PoOuncon, P. JlopHOy1), KanmuTaia — 3TO IEHbI'W, PUHOCAIIME
IIPOLICHT.

CornmacHO  «YeJIOBEYEeCKOMY  KamUTaJdy»  (TCOpHIO
pazpadoTaiy NpeACTaBUTEIIM HEOKIACCUYECKOTO HalpaBJICHUS
I. bekkep, /x. Munnep, T. Illynabi 1 ap.), B IPOU3BOJICTBE
B3aMMOJICMCTBYIOT JiBa (PaKTOpa: «(PU3NUECKHH KANUTADY, B
KOTOPBIM  BKIIIOYAKOTCA  CPEACTBA  IIPOM3BOACTBA, U
«4eJIOBEYECKMHM  KalmMTaJd», K KOTOPOMY  OTHOCSTCS
IpUOOPETCHHBIC 3HAHWS, HAaBBIKM, JHEprus. BeanuuHa
«YEJIOBEUYECKOTO KamluTajiay OlLIEHUBACTCS MNOTCHIHAIbHBIM
JT0XOA0M, KOTOPBIM OH CIIOCOOCH IPHUHOCHT.
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Karl Marx

Das Kapital

from MoblleReference

B orinnune OoT CBOMX HpEAIIeCTBEHHUKOB
K. Mapkc mnomouien K Kanmurtaly Kak K
KaTerOpruy COLUAIILHOIO XapaKTepa.

Bo-nepBbiX, KanmuTajJ — 3TO He Bellb, a
omnpeaejgeHHoOe 00IeCTBEHHOE OTHOIIEHHE.

Bo-BTOphIX, KAMUTAJ MOKHO IOHATH
JIMIIb KAK MOCTOSTHHOE IBUKEHHE BCEX €ro
3JIEMEHTOB. ToJbKO HaAXOAsCh B
ABUKEHUHU, [JdC€HbIH NPEeBPAIIATCH B
KaluTaJl.

B-tperbux, KAlUATAJl - 3TO
CaMOBO3pacTaIas CTOUMOCTb,
PoXaa0IIAA TaK HA3bIBAEMYI0

PUOABOYHYK CTOMMOCTb.
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Jis cipaBKu:

IIpubaBouyHasi CTOMMOCTL — PAa3HULNA MEXKIAY CO3XAHHON B
nmpomecce TPyda HOBOH CTOMMOCTBIO (IPEBBINICHUE TPYAOBOM
CTOMMOCTH TOBapa HaJl CTOMMOCTBIO PaHEE OBEHICCTBIEHHOTO Tpyaa —
CBIPbSI, MAT€pUAJIOB, OOOPYIOBaHUS) U CTOMMOCTBHIO padoyed CHJIbI
(0OBIYHO BBIpak€Ha B (opme 3apabOTHOM ILIaThl), KOTOpas Obuia
WCHOJB30BaHa JjIs1 CO3MaHNuA dTOM HOBOM CTOMMOCTH.

NcroyHuKOM NpUOABOYHOM CTOMMOCTH, IO Mapkcy, sBIAETCS
IMPOJAOIKEHUE MOTPeOICHUsT padoyeill CHIIbI JIOJIbIIIE TOTO BPEMEHH, B
T€YECHUE KOTOPOTO BOCIPOUZBOAUTCA €€ COOCTBEHHAsI CTOUMOCTb.

[To Teopun Mapkca, npudaBOYHASE CTOUMOCTb IIPOSBIISETCS B CBOMX
0c0o0bIX (popmax: IpeanpUHUMATEIbCKAsE MPUOBLIb, IPOLCHTHI, PEHTA,
HAJIOTHM, aKIW3bl, MOIUINHA, TO €CTh KaK YK€ pacupeaesi€HHAsT MEXIY
BCEMM areHTaMy KalMTAJIUCTHYECKOrO MPOU3BOJCTBA W BOOOIIE MEKIY
BCEMH IPETECHACHTAMH Ha y4acTHE B IIPUOBLIH.
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B HayYyHOM [OHUMaHUU MEXKIY
JNeHbraMu KakK JIEHbIaMU U JICHbCAMHU
KaK KaluTajJoOM CYIIECTBYET IIYOOKOE

pazimmuue. C  MOMEHTa  CBOEIO
MOSIBJICHUS  JAeHbIM  OOCIy>KMBaIU
oOMEH TOBapOB, BbINIOJIHAJIH

(pYHKIMIO CpPeACTB  OOpalleHus.
ToBaposgiazesnen npoaaBaa CBOM TOBAP
paagy OpuUOOpEeTEeHHUs] APYroro ToBapa
uin ycayru. OOMeH coBepuiaiacs IIo

dbopmyie:

T—J1—T.
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JICHbI'M BBIIIOJHSIOT POJb IOCPEIHMKA,
OLlCHOYHOro Mmarepuaga. M 1oka oOHH
CYWIECTBYIOT, 0 T€X IIOp OyayT BBICTYIIaTh B
3ToH (PyHKIHU. B TakoM 0OMEHE B BBIMTPBIIIIE
OKa3bIBAIOTCSI 00€ CTOPOHBI; KaXKIbIA U3
TOBAPOBIIAJIC/ILIICB n30aBIIsIETCS OT
M3JIUIIHETO (MOXKET OBITh HE HYXHOTO €MY
JIMYHO) TOBapa M HA BBIPYYEHHBIE OT €ro
POJAXKU JCHBI'M HAXOAWUT HA PBIHKE TO, YTO
€My HEOOXOAUMO s  JIMYHOTO  HJIM
POU3BOAUTEIBLHOTO TTOoTpeOneHusa. Koneuno,
U IIpU Takoil (popmMe TOBApHOIO OOpallleHHUs B
pyKaxX OTIEJIbHBIX JIMI MOTYT HaKallIMBaThCs
3HAYUTEIbHBIC CYMMBI JICHET. AKThI KYIUIA U
IPOAAXKU MOTYT HE COBIA/IaTh BO BPEMEHH.
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KanuragmoM  JgeHbI'M  CTAHOBSTCS
JUIIb TOIJAa, KOIJAa OHH IYCKAKTCA B
000pOT paad HAXKHMBBI, AJS IOJYYEeHHS
CYyMMbI, O00JIbIIEH 10 CPABHEHHIO C
MEePBOHAYAJIBHO BJIOKCHHOM.

Braemne oOmas ¢dopmylia ABUKEHUS
KalmuTajga  OTIW4YaeTca OT  (PopMyIIsl
TOBAPHOTO  OOpalleHUs MEepPEMENICHUEM
COCTaBJIAIOMUX BEJIIMYMH. Ternepp yxKe He
JACHBIM, a TOBAp  OKa3bIBA€TCs B
MOJ0KEHUH MOCPEIHUKA:

A—T—T

Kynuia — npogaa — 3apadoraa 1.
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N3 oOmei ¢GopMmylnbl  OBUKCHHUS
KamyTaja MOXKHO CJIeIaTh TaKUE BBIBO/IBI:
1. JIeHbrum €CTh NepBOHAYAIbHASA
dopma mro0o0ro kanurtana. [lo Mapkcy —
MO  e20 NOO0BeHeyHoe Nlamve, 8
KOMOopoMm OH NOSIB/ISIeMCS Ha
UCMOPUUECKOU apeHe.

2. Kanuran ectp caMOBO3pacTaromas
CTOMMOCTb. Hapawusanue npoucxooum &
ONpPeoesleHHOlU dKOHOMUUECKOU cpeode, M.
e. npu onpeoesleHHblX YClO0BUSIX.

3. UctouHnukoM J00aBOYHEIX JEHET
aBIACTCA  cepa  oOpaimieHus, T.€.
TOPIOBJIS.




BOIIPOC 2:
OIOKOHOMMNYECKASA
ITPUPOJA ITPUBBIJIN»
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B yd4eOHMKaxX M Hay4YHBIX CTaThsX
KaTeropusi «npudbLIb» Hepa3pbIBHO
CBSA3BIBACTCH C KaTeropueu a0xoiaa,
KAIlUTAJIAa, IPOLEHTA, BO3ACPKAHUSA,
O’KM/IAHMA U MHOTMMHM APYyrumMu. B
MPAKTHYECKOM ’Ke IJIaHe NPUuObLIb
He NMpeacTaB/IsAeT HUKAKOI0 CeKpera
U BO BCEX CTpPaHaXx ¢ PbLIHOYHOM
JIKOHOMHUKON €€ KOJUYECTBEHHAsA
BEeJIMYUHA onpeneasaeTcH Kak
Pa3sHUIA MeEKAY O0O0IIed BbIPYYKOH
0T peajM3alid TOBAPOB U YCJAYI M
COBOKYIMHBbIMM H3/IEPKKAMM.
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K. Mapkc B «KanuTaJse» onpeaejaus NpuObLIb Kak
IpeBpamieHHy 0 (GopMy nNpuOABOYHONH CTOMMOCTH.
[locnenusis 1o  Mapkcy  OpeacTaBiasIe€T  cOOOM
HEOIIaYS€HHBIN IMIPHUOaBOYHBIN TPYH HAEMHOI0 paboyero,
3aHATOTO B cdepe MarepualbHOTO MPOU3BOJICTBA.
Pabounii CBOMM TpPyAOM CO3/1a€T CTOMMOCTh OOJBIIYIO,
4eM CTOUT ero padoyas cuia. ITa pa3HMIla IIPUBJICKAET
KalATAJIMCTa ¥ paJud HEE OH pPa3BUBAET CBOI OypHYIO
nesaTebHOCTh. Ha moBepxHOCTH Oyp>Kya3HOro OOIecTBa
IIPHCBOCHUE YY>KOI0 TPyAa 3aTyIIEBbIBACTCS U HPUOBLIb
BBICTYIIa€T KaK  IIOPOXKJECHHWE  JIBJKCHHS  BCErO
aBaHCHPOBAHHOI'O0 KaIlMTalla, KaK pe3ylbTaT H3ACPKEK
IIPOKM3BO/ICTBA.
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CoBpeMeHHasi JKOHOMHYECKAsT MbICJIb PAaCcCMaTpUBAET
OpUOBLIb KaK JI0XO4 OT MCHOJb30BaHMSA BcCeX (DaKTOPOB
IPOM3BOJACTBA, T.€. TPyda, 3eMiad W Kanurtaia. Ho m B Takom
IMIOHUMAHUU HET €IUHCTBA M YETKOCTU. B OaHuUX ciyyasx
NpUoObLIL  paccMATPUBAETCd Kak IJjlara 3a  yCIyId
NpeANPUHUMATEIbLCKON AeATEeJIbHOCTH, B JIPYTUX — Kak IJIara
32 HOBATOPCTBO M TAJIAHT B yIIPpaBJeHUU (PUPMOM, B TPETbUX —
KaK Iuiara 3a pMcK U T.J. Bce 3Tu ompenesicHus: pacnjibiBYarThl U
CKOPEE BBIPAXKAIOT BO3ZHATIPAKIACHUE NMPEANPUHUMATEI0 32 €ro
YMEHUE COCAUHATH (PAKTOPHI NPOU3BOACTBA U IP(PEKTUBHO UX
UCNO0Jb30BaTh. OJHAKO A0XOI B BHUAC NPOIECHTA W PEHTHI
MOJIYYarOT U T€ JIFOIU, KOTOPbIE MEPENAIOT MPABO PACTOPSIKEHUS
CBOMM KaluTajaoM B TOW MK MHOM (popMe APYTrUM JIMIIaM U CaMHU B
SKOHOMHUYECKOM JIEATEIILHOCTU HE Y4YacTBYKOT. Peub uAET 0
HETPYAOBBIX J0XO0AaX, MOJIYYAEMbIX 3aKOHHBIM ITYTEM.
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3a KaxapIM (PAKTOpOM IIPOU3BOACTBA CTOAT KOHKPETHBIE
JIOAA W TPYNIbI JIFOACH. 3a TPYJAOM — HAaeMHbIE padoudue, 3a
KaluTaJIOM — €r0 BIAJEIIbIIbI, 32 3€MJIEH — €T0 COOCTBEHHUKH.
W ecan MBI MpPU3HAEM, YTO BCSIKOE DKOHOMHYECKOE OJaro €CTh
pe3yJibTaT B3aUMOJCUCTBUS  (DAKTOPOB  IPOU3BOJACTBA, TO
00s13aHBbI TIPU3HATH U TO, YTO BCE TPYNIIbI HACEJIEHHUS, CTOAIIUE 32
3TUMHU (PAaKTOpaMHU Y4aCTBYIOT CBOMM TPYJAOM B CO3JaHHUU OJiar U
HOBOW CTOMMOCTH. Pa3HuIla JuIb B TOM, YTO OAHU yYaCTBYIOT
CETOMHSAIIHUM XWBBIM  TPYyAOM, a JPYIrWE€  MPOILLIbIM,
BOIUJIOIIIEHHBIM B MAaTEPUAJIBHBIX 3JIEMEHTAX IMMPOU3BOJICTBA. DTO
MX HAKOIUICHHBIM OBEIIECTBICHHBIN Tpyd. OH MOXKET OBITh
PE3yAbTaTOM TPYAOBBIX YCUJIUH LEJIOTO PsJia TIOKOJICHUM.

Besikoe 3xkoHOMHMYeECKOe 0J1aro ecrb, B KOHEYHOM cuere,
NPOAYKT Tpyaa Bcero odmecrsa. U s¢pdexr ero ycumami
NpuHUMaeT (popMy JA0X010B (NPUOLLIIM) HA BCEX YPOBHAX
X03AMICTBEHHOM 1eATECILHOCTH.



BOITPOC 3: «JIOXOJbBI OT
®AKTOPOB INPOU3BOICTBA»
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Tpyn, kak m ocTtanpHble (DaKTOPHl HPOU3BOACTBA,
IIPUHOCUT JOXOJ, Ha3bIBACMbI 3apPA00THON IJIATOM.
[TocnmenHsist BRICTYIIAET KaK BO3HArpakJIeHUE 3a TPYI.

Ha npeanpusTusx HOPUMEHSIOTCS, MHPEXKIE BCETO,
IBE  OCHOBHBIE  (QOpMBI  3apabOOTHON  IJIATHI:
IIOBPEMEHHAs U CJICIbHAas.

IloBpemeHnHass (opmMa yCTaHABIUBACT pa3sMeEp
BO3HArpaXkJicHUsl B 3aBUCUMOCTH OT IIPOPa0OTaHHOTO
BPEMCHHU.

[Ipon3BOgHON OT HOBPEMEHHOM SBJSIETCS (opma
CleJbHOH, WJM NOIITYYHOM, 3apaOOTHOM ILIATHI,
KOrja 3apa00TOK HAaXOAMTCSA B 3aBUCUMOCTH OT
KOJIMYECTBA IMPOU3BEACHHOIO MPOAYKTA.
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Hapssny ¢ oCHOBHbIMH (OpMaMH IPUMEHSIOTCS
pa3IUYHbIE CHCTEMBbI OILUIATHI  TPYIA. Taxk,
COBPEMEHHBIE CUCTEMBI 3apa00THOM IIATHI YUUTHIBAOT
OOJIBIIIOE KOJUYECTBO (PAKTOPOB, KOTOPHIC BBHITCKAIOT
13 HELICHOBOU KOHKYPEHIIUU. [HIupoko
pPacIpoOCTPaHCHBI peMHuaJIbHbIE CUCTEMBbI,
IpelycMarpyuBaroIMe 0co00€ BO3HArpaKJACHUE 3a
BBICOKO€ Ka4€CTBO MPOAYKIMM, SKOHOMHUIO MaTepuajaoB
M YAIy4YIIEHWE JPYTMX KOHEUHBIX  PE3YJIbTaToB
IPOU3BOACTBA. B pa3anyHbIX BapHaHTaX HCHOJb3YETCs
IIOBPEMEHHO-IIpEMHAIbHAS, CIEIILHO-TTIPEMHUAIIbHAS,
CAEJIbHO-IIPOIPECCUBHAsI, MHOTO(aKTOpHAsl, aKKOpHAsI
(c omnaroi Bcedl pabOThl) M JAPYrue Pa3sHOBUAHOCTHU
3apa0O0THOM ILIATHI.
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Paznn4aroT HOMHUHAIBHYK) M PEATBHYIO 3apaOO0THYIO
TJIary.

Ilon HOMHMHAJBHOM IIOHMMAETCA Ta CyMMa JECHET,
KOTOPYIO IMOJy4YaeT paOOTHUK 3a CBOM TPYA.

PeasibHast 3apa0oTHasi mjara U3MEPSETCAd MacCOu
KA3HECHHBIX OJIar M yCIIYT, KOTOPbIE MOXHO MPHUOOPECTH
3a TMOJy4YEHHbIE JeHbIM. OHAa HAXOAUTCA B MNPAMOU
3aBUCUMOCTH OT HOMHHAJILHOM 3apa0O0THOM ILIAThl U B
0OpaTHOM — OT YPOBHS 1IEH HA TOBAPHI U YCIYTH.



Jlekuus 9: «Kanuraju. Kpyroodopor u o0opor kanuraJia. /{oxoas! or ¢pakTopoB Nponu3BOACTBA)

PbIHOYHAs SKOHOMHKA MPEJINOIaracT OMmJaary B BH/E NMPOIEHTA JH000ro
MPeIoCTABJISAEMOr0 B KpeauT pecypca. OgHako HAa MOPAKTUKE MPOLEHT
paccMaTpuBaeTCsl Kak I[I€HA TOJBKO CCYJHOIO KamuTala, T.€. TOro, KOTOPbI
IpPEAOCTaBIACTCS (DYHKIMOHUPYIOIIUM TPEANpUHUMATENSIM OaHKaMu. B3siThii
B KPEIUT CCYAHBIN KalMTajl MOCTYIAeT B MPOU3BOJICTBO, B PE3YyJbTAaTe YEro
BO3HUKAET MpUObLIb. YacTh ATOM MNPUOBUIM 3aE€MIIMUK CCYJHOIO KamuTania
IpUCBarMBacT B (popMe MPEANPUHUMATEIHLCKOTO J0X0/1a; APYTYIO 4acTh OTAAET
BJIAJIEJIbIly CCYJHOIO KaluTajda B KayeCTBE IIAaThl 3a ccyay. OHa Ha3bIBaeTCS
MPOLEHTOM. DTO TOYKA 3PECHHUSI MAPKCUCTCKOM TEOpPUH, B OTIMYHUE OT HEE,
HEOKJIACCMKH TPAKTYIOT TMPOIEHT IMHMPOKO, KaK IeHy KamnuTaja,
HE3aBHCHMMO OT TOI0, TIOJYy4aeT €ero MNPOMBIILJIECHHUK B BHJE
NpeANnPUHAMATEIbCKOT0 J10X0/1a WM COOCTBEHHUK JI€HEKHOT0 KANUTAJIA.

JIOX0X CCYIHOTO KANUTAJIa, BHIPA’KEHHbIN B IOJ0OBbIX NMPOLEHTAX, OHU
HA3bIBAKOT CTABKOIl NpoumeHTa. Pa3inyaroT CpeaHIO CTaBKYy IIPOIIEHTA,
KOTOpasi ONpPEACIACTCA 3a JIUTEIIbHBIN MIEPUOJT BPEMEHHU, U PHIHOYHYIO CTaBKY
MPOIIEHTA, KOTOpasi CKJIaJAbIBAETCS €KETHEBHO.

Ha Hee BIUSIOT: BEIWYMHA KalWTajla; MPOU3BOJUTEILHOCTh KalUTAJIa;
COOTHOIIICHUE MEXAYy CIPOCOM M TMPEIJIOKEHUEM Ha Kanurtaid. Poib
IMPOIEHTHON CTaBKM BEJMKa, T.K. OHA BJMSAET KaK Ha YypOBEHb, TaK M Ha
CTPYKTYpYy IPOM3BOJICTBA.
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|

PeHTa — 10Xxo04, pEryiasIpHO
[IOJIy4a€MbIli COOCTBEHHHKOM OT
IPEAO0CTABIICHUSA B ccynmy
ICHEKHBIX CPEACTB, IMOO OT CIAAa4H
B apEHIy 3€MEJIbHBIX YYaCTKOB,
apyroro umyiecrsa. OHa HeE
CBsI3aHa HETIOCPEICTBEHHO C
PEANTPUHUMATEIBCKON
HNESATEIbHOCTBIO CaMoro
COOCTBEHHHUKA.
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3eMEIbHOMY COOCTBEHHHUKY IIPHOBUIbL JIOCTACTCS B BHJE
nuddepeHnaibHON PEHTHI, KOTOpas ObIBAET JBYX BHJIOB.

YciioBUsT BO3HUKHOBEHUS AU PepeHunaIbHOn peHThl |
COCTOSIT B 0ojiee BBICOKOM IMPOU3BOJUTEIBHOCTH  TpyAa
CEJIbCKOXO3SIMCTBEHHBIX PAa00OYMX Ha JYYIIHX Y4YacTKax, 4To
BBIpaKaeTcsl B  0oJee HHU3KOM YpPOBHE HBACPKEK IIpHU
IIPOM3BOJICTBE M TPAHCIOPTUPOBKE MPOAYKTOB H, CIE€I0BATEILHO,
Oosbiiert npubObuM. JluddepeHnuansHas peHTta [ cBouM
MCTOYHUKOM MMEET MPUOABOYHBIN TPYJ CEIbCKOXO3SIMCTBEHHBIX
pabounx. OnHa  BO3HMKACT  HE3aBUCHMMO OT  YacCTHOM
cOOCTBEHHOCTH Ha 3eMito. Poib mmocinenHer COCTOMT B TOM, YTO
3TOT  MBJIMIICK  OpUOBUIM  HAaJ  CpeAHEW  IPHOBLIBIO
(CBEpXIIpUObLIb) MEPEXOAUT U3 PYK apeHaaTopa-KalmuTaaucTa B
PYKH 3eMJIEBIIaICIIblIa U IIPUCBAMBACTCS UM B BHJIC PEHTHI.
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Auddepennnansbuasa penra Il B ommmuue ot I, cBd3aHa ¢
SKOHOMHUYECKUM WJIM HCKYCCTBEHHBIM IUIOAOPOAMEM 3eMiu. B
OTJINYME OT DKCTCHCHBHOTO BEJICHHS CEJILCKOTO XO34MCTBA, OHA
MPEANoiaraéT HWHTEHCHBHOE BEICHUE CEJIbCKOIO XO3SMCTBA,
JOIIOJTHUTEIILHOE BIOKEHUE KaluTajla B OOHU U TE€ K€ 3€MEJIbHBIC
y4acTKd (IIPUMEHEHHE TPAKTOPOB M MaIllMH, MHWHEPAJIbHBIX
yIOOpEHU, MNEPEeaOBOM arpoOTEXHUKH, MEIHOpallMd H  Jp.).
[loaToMy yiyduraercs miogopoue MOYBbI, PACTET YPOKANHOCTH,
YTO MOBBIIAET MPOU3BOAUTEIILHOCTDh TPYJAa U CHXKACT U3JICPKKHU
IIPOU3BOJICTBA, O0pa3yeT CBEPXIPHUOBbLIb, T.€. BOBHUKAKOT YCIOBUS
g opmupoBanus auddepeHumnanbHor  peHtbl I, Takum
oopazoM, nuddepenuuansaasg penra I, kak u gudpdepenuunanbHas
peHra I, cBOErM NMPUUYUHOM UMEET MOHOIMOJIUIO HA 3€MIII0 KaK Ha
OOBEKT XO35MCTBA, @ HICTOUHUKOM — CBEPXIIPUOBLIb, CO3/IaBACMYIO
HaeMHbIMKH  paObounmMu. OgHak0o  OHAa  OTIIMYACTCA  OT
aidepeHIaIbHON pEHTHI I 110 yCa10BUsSIM 00pa3oBaHMs.
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[Ipyu paccmorpennn audGEpeHINAIBHON  PEHTHI
BBISICHSICTCS, YTO HA XyQIINX 3€MJISIX OHA HE 00pa3yeTcs.
OmHaKO 3€MJICBIIQJEICI] U OTH 3€MJIHM CIACT B aApPCHIY,
TaK KaKk TMOJy4aeT 3a 3TO AaO0COJITHYK PEHTY.
[IpyurHOli €€ o00pa3oBaHMUS SBISETCS MOHOMIOJIHS
BTOPOTO BHJAa — MOHOIOJUS YACTHOM COOCTBEHHOCTH
HA 3eMJII0, YCJIOBHEM SBIISICTCS 00J€e HHU3KOE
OpPraHMYECKOE€ CTpPOCHHE KamuTajla B  CEJIbCKOM
X03IMCTBE, MCTOYHHMKOM — MNpuOaBOYHAs CTOHMMOCTS,
co3JaBaeMasi TPYAOM CEIIbCKOX03SHCTBEHHBIX pa00OYuX.



Jlekuus 9: «Kanuraju. Kpyroodopor u o0opor kanuraJia. /{oxoas! ot ¢pakTopoB Nponu3BOACTBA)

BcemMu »SKOHOMMYECKHMMH IIIKOJIAMH BBIJICIISIETCS
KaTeropusl MOHOIIOJILHOH PEHTHI, KOTOpas
OCHOBBIBAECTCS HAa MOHOIIOJBHOU I€HE, MO KOTOPOH
IPOJACTCI MOPOAYKT PEAKOro KadecTBa (Ka4yeCTBO
TBEpJbIX IIIICHHUI], OCOOBIE COpTa BHHOTpaga JJIs
M3TOTOBJIEHHUSI BCEMUPHO U3BECTHBIX BUH, TPOIIMYECKHUE
GpyKThl, KOe U Ap.). DTO CBOMCTBO CO3HAET
CEJIbCKOXO35IMCTBEHHBIM  MPOAYKTAM  MOHOIIOJIBHOE
MMOJIOKEHUE Ha PBIHKE U IIO3BOJIAET MPOJAaBarh UX IO
MOHOIIOJIbHO BBICOKHM II€HAM.



Jexmus 9: «Kanurain. Kpyroodopor u o06opor kanuraa. JIoXoxsl 0T paKTOPOB MPOH3BOLCTBA»
Ecim CcoOOCTBEHHMK 3eMJIM CIaeT 3EMIJI0 B apeHAy, TO
apEHJATOP IUIATUT EMY APEHAHYIO IJIATY, KOTOpas BKJIIOYAET B
ce0sl 3€MENIbHYI0 PEHTYy IUIIOC IUIaTy 3a II0JIb30BAaHHUE
UMEIOIMMHUCI Ha 3emjie mocTtpoukamu. CaM K€ apeHIarop
MOJYyYaeT CPEAHIO IIPHUOBLIb HA KalUTaJl, KOTOPBIA OH BIOXKHWJI B
XO3HCTBO.

B pBIHOYHON SKOHOMHKE 3€MJISl SIBISCTCS OOBEKTOM KYILIH-
MPOAAXKHA U UMEET HeHy. Biaaesnen 3eMiii CTpeEMUTCS NpoJiaTh €€
3a Takylo CymMmy (II€HY), KOTOpas, €ClIM MOJIOKUTh €€ B OaHK,
OyIeT NPUHOCHUTH €KETOJHBIA MPOLICHT, PAaBHBIM €KErOJIHOU
pEHTE.

IleHa 3eMJIM = pa3Mep PeHTbI/BeJIUYHMHA CCYAHOIO
npouenTax100%.

L[eHa 3CMJIN PACTCT, CCJIIM YBCIUMYHMBACTCAA pPasMCpP PCHTbI, U
IMagacT, CCJIN ITOBLIIIACTCS HOPMaA IIPOILICHTA.



Jlekums 9: «Kanuran. Kpyroo6opor u 06opor kanurtaJa. /{0xoasl oT (pakTopoB NPOU3BOACTBA»

BOITPOC 4: «<KPYTOOBOPOT U
OBOPOT KAIIUTAJIA
NPEANPUATUS. OCHOBHOU
U OBOPOTHBIU KAIIUTAJI»



Jlekuus 9: «Kanuraju. Kpyroodopor u o0opor kanuraJia. /{oxoas! ot ¢pakTopoB Nponu3BOACTBA)

Bcaxkun UHJIUBUYAJIbHBIN PaBHO KaK 5|
OOIIIECTBEHHBIM KaIllMTal HAaXOAUTCS B IIOCTOSHHOM
IBWKEHHUHU. DTO cepa ero KU3HH. [[eHEKHBINM KannuTall
(/1) aBaHCHUpyeTCS KallMTAJIMCTOM Ha HNPUOOPETCHHUE
cpeactB mnpousBoiactBa (Cm) m padoueit cuibl (Pc),
KOTOPBIC, COCAMHSASICH, B mpoiecce mmpou3BoacTa (I1),
IPOJIOJDKAKOT B3aMMOJICHCTBOBATh BILIOTH O BBINYCKA
roroBou npoaykiuu (T). Peanusyst ToBap, KalmuTaJIUCT
[OJy4aeT €ro CTOMMOCTh B JcHExHoM dopme (/).
IIepBoHaYanbHO AaBAHCHUPOBAHHASA CyMMa KamMTaja
BO3BpAIIACTCS K CBOEMY BJIAJIENbILY, HO YK€ BO3pOCIIAs
Ha OIPEJIEIISIONIY0 BEJIUUUHY.



Jlekuus 9: «Kanuraju. Kpyroodopor u o0opor kanuraJia. /{oxoas! ot ¢pakTopoB Nponu3BOACTBA)

Kpyroooopor kanuraJja — 3T0 IBM>KCHUE CTOUMOCTH
(bakTOPOB IIPOMU3BOJCTBA Yepe3 chepbl NPOU3BOACTBA U
oOpallicHusI, B PpPE3yJIbTaT€ 4YEro OHa MPOXOAUT TpHU
CTaauu 7 O CJICA0BATEIBHO IPUHAMACT
IPOU3BOAUTEIBHYIO, JCHEKHYIO U TOBAPHYIO (POPMBEL.

Cragny IpoOr3BOJICTBEHHOTO IIMKJIA:

PC
e
il T N e T =i[g

CII

1-s1 ctagua  2-s1 craausa 3- cTaaus



Jlekuus 9: «Kanuraju. Kpyroodopor u o0opor kanuraJia. /{oxoas! ot ¢pakTopoB Nponu3BOACTBA)

Toukr MOKa3bIBAIOT BCTYIUIEHUE KaIlUTajga B IMPOU3BOACTBO H
BbIXOJI M3 HeEro. /IBe apyrue ornepainuny, CBA3AHHBIE C MOKYITKOU
CPEICTB IPOMU3BOACTBA, paboyerl CHIbl W HOpPOAAKEH TIOTOBOM
OPOAYKIIUH, IIPOUCXOISIT B cpepe oOpalieHus .

Ha Tpex ctaausx IBHKEHHS MPOUCXOAUT CMEHA (POPM KamuTaia:
JeHexxKHass  (popMa  IEPEXOAUT B NMPOM3BOAMTEIbHYIO,
Npou3BOAUTEIbHAs (opMa CMEHIAETCA HA BTOPOU CTAAUM
TOBAPHOU (POPMOM U HA TPETHEU CTAJUU IMPOUCXOIUT BO3BPAT K
[IEPBOHAYAJILHOW JIeHE)KHOM (popme. B  JIEHCTBUTEIBHOCTH
MPOMBIIJIEHHBIM  KAllUTAJl OJHOBPEMEHHO CBOMMH YacTAMH
HaXOAWUTCS Ha BCEX TpeX CTaAusX M BO Bcex Tpex (opmax. Tewm
CaMbIM, 00€CIeYUBACTCHA HENMPEPHIBHOCThL MNPOU3BOJCTBEHHOTO
mpoliecca, a, CleAoBareabHO, U MoTpeOieHus. CTOUT KamuTally
3a71€pKAThCSl HA KAaKOW-JIMOO M3 TPEX CTaJMM, OyAET HAPYIIEH BEChH
€ro Kpyroooopor.



Jlekuus 9: «Kanuraju. Kpyroodopor u o0opor kanuraJia. /{oxoas! ot ¢pakTopoB Nponu3BOACTBA)

Kpyrooooporom  KamuTajia  Ha3bIBacTCid  €ro
JIBUKCHHE,  OXBaTbIBAIOIIECE  MOCJIEAOBATEIBHO  €r0
ABaHCUPOBAHME,  MNPUMEHEHHME B  IPOHU3BOJICTBE,
peann3aluio MPOU3BEICHHOTO TOBapa M BO3BpAICHHE K
UCXOIHOM dhopme. Takoi IyTh JBYDKCHUS
IPOMBIIIJICHHOIO KaluTajga HMEST MECTO B JII000M
OOIIIECTBE, HE3aBHUCUMO OT ero COIIMAJILHO-
SKOHOMMYECKOro 0OycTpoKrcTBa. Pa3znnume COCTOMT B
CIIOCO0AaX COEAUHEHHUS padoyYel CHJIbI CO CPEACTBAMU
IPOM3BOJACTBA M B MPUCBOCHHM U HCHOJb30BaHUU
KOHEYHOro 3 PeKra ABMKSHUS KannTana — OpUObLIN.



Jlekuus 9: «Kanuraju. Kpyroodopor u o0opor kanuraJia. /{oxoas! ot ¢pakTopoB Nponu3BOACTBA)

Kpyroo6opot IIPOMBIIIJICHHOTO KanuTalia,
pacCMaTpuBaeMbld KaK HENPEPBIBHO BO300HOBISICMbIN
porecc, oopasyer ero 000por.

OO0O0pOT N3MEPSIETCI BPEMEHEM U CKOPOCTBIO.

Bpemsi 000poTa — 3TO mepuod, B TEUCHHUE KOTOPOTO
pecypchl, npouas cpepbl MPOHU3BOACTBA U OOpallCHHUS,
BO3BPAIIAIOTCS K UICXOOHOM (JICHEKHOM) (popMe.

Bpemsa o0opora pacnagaeTca Ha Bpems MPOM3BOJICTBA
M BpeMs OOpaIicHus.



Jlekuus 9: «KanuraJju. Kpyroodopor u o0opor kanuraJia. /loxoasl or ¢pakTopoB Npon3BOACTBA)

BpemMsi mnpou3BOACTBA — DOTO INepuOJ IPEObIBAHUS
KaluTaja B POU3BOJICTBEHHON C(hepe — BKIIOYAECT:

a) paboumii nepuo (BpeMsi, pacXoayeMOe Ha U3rOTOBJICHHUE
TOTOBBIX IPOAYKTOB);

0) BpeMsl CaMOCTOSITEIbHOI'O BO3/ICHCTBHUS CHUJI IIPUPOABI HA
npeaMeT Tpyaa (HarpuMmep, MEPUoJl, B TEYCHUE KOTOPOro M3
MOJIOKa 00paszyeTrcs kedup, MPOCTOKBAIIA);

B) BpeMsI npeObIBaHUS  TOBapOB B dopme
IIPOM3BOJICTBEHHBIX 3aI1aCOB.

[Ipod0KUTEIBHOCTD BCEIO o0opoTa KarnuTaja
COKpAIla€TCsl TaKXe 3a CYET YMEHBIICHUS BpPeMEHH
oOpaleHMsi, B TEUCHHE KOTOPOIO KalMTal MNpeObIBACT B
cepe oOpamieHus. OHO CKIIAJBIBACTCS U3 BPEMEHU IOKYIIKH
ToBapoB (/| — T) u neproaa peaanzauuyu roOTOBOW OPOAYKIIUH

).



Jlekuus 9: «Kanuraju. Kpyroodopor u o0opor kanuraJia. /[loxoas! ot ¢pakTopoB Nponu3BoOACTBA)

CkopocTh 000pOTa H3MEPSETCS YHUCIOM OOOpPOTOB
PECYPCOB, COBEPIIAECMBIX B TEYEHHE Trojaa. YHCIo
000pOTOB onpeeseTcs 1o GopMyie:

n=0/t,

IJIE N — YMCJIO 00OPOTOB B I'OJI;
O — mpuHsTas equHuna Bpemenu (1 rom);
t — BpeMsi 000pOTa JIaHHBIX PECYPCOB.



Jlekuus 9: «KanuraJju. Kpyroodopor u 000poT kanuraJia

B 3aBucMMOCTH OT CKOpPOCTH 000pOTa M cHocooa
[IEPEHECEHUST CTOMMOCTH  Ha  TOTOBBIM  IPOIYKT
IIPOM3BOAUTEIIbHBIM KalUTaJl ACIMTCSI HA OCHOBHOU H
000pPOTHBIM.

K OCHOBHOMY KamMTaJy OTHOCATCA 3JaHM,
COOPYKCHHS, MAaIllMHBI, O0O0OPYJIOBAaHHUE, CHJIOBBIC
YCTAaHOBKM, IIEPEAATOYHBICE YCTPOUCTBA U  JIpyrue
CpEACTBA TPyaa. DTO JOJTOACUCTBYIOIMM Kanmutana. OH
COCTaBJISICT MaTepHUATbHO-TEXHUYECKY O OCHOBY
IIPOMU3BOJICTBA, U €0 MOJHBIM KPYyrooOOpOT UCUUCIISETCS
roJIaMH.



Jlekuus 9: «KanuraJju. Kpyroodopor u 000poT kanuraJia

OCHOBHOM  KanmuTal  HENPEPHIBHO  BOCCTAHABIMBAETCSA
MOCPEACTBOM aMOPTHU3ALUMN — MIEPCHECECHUA B JICHE)KHOU (hOpME
Ha OPOAYKIIMIO CTOMMOCTH JICMCTBYIONINX OCHOBHBIX (DOHJOB IO
Mepe ux wuzHoca. CpencrtBa Ha TIIPOCTOE BOCIPOM3BOJACTBO
OCHOBHOI'O KallWTaJla HAKAIUIMBAIOTCS B aMOPTU3ALUOHHOM
(poHe, NpEIHA3HAYEHHOM [UJISi BOCCTAHOBJIEHUSA 3JIEMEHTOB
OCHOBHOTO KaluTaja, BBIOBIBIICTO W3 MPOM3BOJICTBEHHOTO
npolecca B CHITy (PU3UYECKOTO0 M MOPAJIbHOTO M3HOCA.

Du3n4eCKU N3HOC OCHOBHOI0 KAMMMTAJA — 3TO HOTEPS UM
NOTPEOUTETbHON CTOMMOCTH.

MopajabHBIM HM3HOC — 3TO IOTEPS CTOMMOCTH II0 JBYM
npuduHaM: 1) co3gaHus aHAJOTMYHBIX, HO 0Oojiee JICHIEBBIX
CPEACTB TPy/aa; 2) BBIITYCKAa 00J€e MPOU3BOAUTEIBHBIX CPEICTB
TpyJa IPU TOU XKe ICHE.

HopMbl amMopTH3auMM 3aBUCAT OT CTOMMOCTH 3JIEMEHTOB
OCHOBHOTO KallMTaJia ¥ YCTAHOBJICHHBIX CPOKOB UX CIIYKOBI.



Jlekuus 9: «KanuraJju. Kpyroodopor u 000poT kanuraJia

K 000poTHOMY KanuTagy OTHOCSTCS ChIphE, BCIIOMOTaTeJIbHbIE
Marepualibl, TOIUIMBO, DJJICKTPOSHEPIHUs, JCHEKHBIC CPEJICTBa,
IpelHa3HAaYCHHbIE Ha oOImlary Tpyda pa0dodyux. OTa 4YacTh
IIPOM3BOIMTEIILHOIO KaluTajga COBEpIIaeT IIOJHbIM 000pOT B
TEUCHHE OJIHOTO IMKJA, M €ro CTOMMOCTh IICJIMKOM BXOJHUT B
CTOMMOCTh TOTOBOI'O IMPOJAYKTa MU IOCJE KaXJI0ro Kpyroooopora
BO3BpAIlla€TCs BIAJICNIbIy B JAeHEKHOM (popme. CrienoBareibHO,
yeM ObICTpee 000pauMBaCTCs OOOPOTHBIM KamuTaja, TeM MEHbIIas
[P OPOYMX HEM3MEHEHHBIX YCIOBHUSAX OyAeT MOTPEOHOCTh B HEM,
WA OOJBIIMKM ToJA0BOM OO0OpOT JOCTUTHYT HpU JaHHOM €ro
BEJIMYMHE, OyJeT BhIIlIE HOpMa IMPUOBLIH.

CkopocTs 000poTa Kamurajga BO MHOIOM OIIPEACIICTCS
CIeU(pUKON OTpaciId W OTpakaeT YpPOBEHb OpraHu3aluu
IIPOM3BOJICTBA, COCTOSIHUE MaTepHUAJIbHO-TEXHUYECKOIrO CHAOKEHUS
1 COBITA MPOITYKIIUHU.



Jleknus 9: «Kanuraua. Kpyroodopor u odopor kanuraJjia»

BOIIPOC 5: <UHBECTUIIUMUA:
CYHHHOCTDb, CTPYKTYPA,
BU 1 bI»



Jlekuus 9: «Kanuraju. Kpyroodopor u o0opor kanuraJia. /{oxoas! ot ¢pakTopoB Nponu3BOACTBA)

NuBecTunumn — 3TO TOJTOCPOYHBIE BIIOYKCHUS
rOCyIapCTBEHHOTO WJIM YaCTHOI'O KaluTajda B Pa3jM4YHbIC OTPaACIIH
KaK BHYTPU CTPaHbl, TAK U 3a €€ MpeaeaMu C LEIbI0 MOJIYYEHUS
npuObLId. Pa3nuyaroT HMHBECTHIMM B OCHOBHOM KalWTall; B
TOBapHO-MAaT€pHAIbHBIC 3aIlachbl, B YEJIOBEUCCKHN  KalWTAall;
BAJIOBBIC, YHCTHIC, MOpPT(HEIbHBIC, MpsiMble, (QUKTUBHBIE. B
3aBUCUMOCTH OT HWCTOYHMKA M XapakKTepa BIIOKCHHUH pa3addaroT
BMJbl MHBECTHLHMI: TOCYIapCTBEHHBIE — 34 CYET CPEACTB
TrOCYJIapCTBEHHOTO OFOMKETAa; YacTHbIE — 3a CYET CPEACTB
IpeANpUHAMATEICH; HHOCTPAHHBIE — 3a CUET CPEACTB 3apyOCIKHBIX
(4JaCTHBIX M TOCYIAPCTBEHHBIX) HHBECTOPOB; MPOU3BOJICTBEHHBIC —
BJIOYKCHHUS B PEKOHCTPYKIIMIO, IEPEBOOPYKEHHUE JICHCTBYIOIIUX WA
CTPOUTENBCTBO HOBBIX mOpeanpusatan u  ap. HuBecTtuuun
OCYIIECTBIISIFOTCS 3a CYET: COOCTBEHHBIX, 3a€MHBIX, TTPUBJICYCHHBIX
cpeactB. Ilokazarensimu  3(POEKTHBHOCTM  MHBECTUIIMOHHOIO
IIPOEKTA SIBJISIFOTCS: 3aTPaThl, pPEHTA0EIbHOCTh, CPOK OKYIIAEMOCTH.



Jlekums 9: «Kanuran. Kpyroo6opor u 06opor kanurtaJa. /{0xoasl oT (pakTopoB NPOU3BOACTBA»

Cmmacu6o 3a BHuUMaHue!



