Kanumanuzauus ¢oonooeoeo
DPbIHKA

Kanumanuzauus ¢ponooeozo pvinka - 310 NICHEKHAA
(CTOMMOCTHAs) OlLlIEHKa KaluTaja, CyleCTBYIOIIETO B
(dopMe oOpaIaroIIUXCs Ha PhIHKE IIEHHBIX OyMar, mpekie
BCETO aKIUU U OOJIUT AN,

Kanumanuzauus ¢pornooeozo pvinka - IoKa3arelbp,
XapaKTepU3YIOIMK MacIITaObl onepanuii Ha (POHIOBOM
PBIHKE.

BennuuHa kanuTana, mpeacTaBiIsieMOro IIEHHBIMU
OyMaramu, OonpeaessaeTCs Kak MPOU3BEICHUE KOJIMYECTBA
SMUTHUPOBAHHBIX (Pa3MEIICHHBIX) OyMar Ha UX TEKYIIHUE
PBIHOYHBIE 1IEHBI.



Xapakmepucmuxa (hoH008020 PbIHKA
Dpanyuu

® @OpaHnuys 3aHUMACT Yemeepmoe Mecmo B MUPE T10
YPOBHIO KallUTAJIU3aUM (POHIOBOTO PhIHKA.

® JleHnexHo-(puHaHCOBBIN Kojiekc Code monétaire et
financier, Toprossiii kogekc Code de commerce, 3akoH 0
MOJIEpHU3ALNN (PUHAHCOBOM ACATEIBHOCTH 1996 T

® Buowl akyuil, 00paIlalOIINXCs Ha PHIHKE:
ObbiKHOBEHHbIE AKYUU, NPUBUTECUPOBAHHbLE AKUUUL,
UMEeHHble aKyuu, AKYUU «HA NPeO0bsABUMENY,



Xapaxkmepucmuka hoH008020
poiHka Ppanyuu

® Hepe3uaeHTsl MOTYT CBOOOJHO IPUOOpPETATh aKIIUU
(bpaHIly3CKHX SMUTEHTOB 3a UCKIIFOYCHUEM aKIIMH KOMIIaHUH,
OCYIIECTBIISIFOIINX CBOIO JICSATEILHOCTh B CICAYIONINX
00JIACTAX: 000POHHASL NPOMBLULTEHHOCHb, DHEPSEMUKA,
oankosckue ycayeu, CMHU.

® Donooevie oupscu:

[{eHTpaibHYI0 TO3ULMIO HAa (POHJAOBOM pbIHKE DpaHIUM
3anuMacT Owmpxxka FEuro next Paris SA, xoropas
oobequauinace B 2000 romy ¢ AmMcrepaaMCcKoW U
bproccenbckoil oupkamu. Ha jgaHHBIE MOMEHT - BTOpas IO
BenuunHe B EBpone nocie JIongoHCKoM (POHI0BOM OMPIKHU.



OCHOBHbI€ MHCTPYMEHTbI
doHAaoBoro poiHka @paHumm

JInaupyroiye mo3uiu 3aHUMAar0T KpYIHBIC
KOpIOpaluu Heg’)meecwoeou XUMUYEcKou,
Memaurypeuieckou OTpaciieu MPOMBIILICHHOCTH.

@®oH10BbIC MHJACKCHI (DPAHITY3CKOIO PHIHKA aKIHM
npenactasieHsl AByMs rpynnamu: CAC (Cotation

Assistée en Continu) u SBF (Société des Bourses

Francaises).



OpraHusaumsa TOproB aKUMAMU U
5y’ paC4eTHO - KAMPpUHIroBas CUCTEMA

Pacuyetsl ¢ akuimaMu OpaHIMU OCYILECTBIISIOTCS Yepe3
HEeHTpaJIbHBIN Aeno3utapuil ®panuuu Euroclear France

MIPOBOJATCS B DJIEKTPOHHOU TOProBou cucreme NSC-Nouveau
Systeme de Cotation.

OcyiecTBisieT onepanyuu Ha 0a3e eAUHON OlepaIllMOHHON
margopMsl Euroclear Settlement of Euronext-zone
Securities-ESES ¢ 1100bIMH BUJAMU LIEHHBIX OyMar, TOpryeMbIX
Ha KOHCOJUJUPOBAHHOM OMpske Euronext B pekuMe peaibHOro
BPEMEHH.



- Kanutaamsaumsa ¢oHAOBbIX
" DbIHKOB

Opanyus: 4.72% - 2007 rox 3.55% - 2012 ron

Benuxkoopumanus: 7.85% - 2007 ron
2012 ron

6.72% -

I epmanus: 2.84% - 2007 ron 2% - 2012 rox




Xapakmepucmuka ¢)oH008020
pouiHKa Benuxobpumanuu

DOHI0BBIA PHIHOK BEIMKOOpUTAHWH - OIMH U3 crmapeuuiux B
MUPE U KpynHeuwux B HaCTOAIIEE BPEMS MO KallUTAJIN3alUN
B EBporie.

Homunupyet JlongoHckas @ongoBas oupxa (London Stock
Exchange -LSE) - kpynnetwas ¢ Eépone n Hanbojee
WHTEpPHAIMOHAJIbHAsI OMprKa B MUPE, Ha KOTOPYIO MPUXOIUTCS
oko0J10 50% Bcero 000poTa MEXyHAPOIHOM TOPrOBIN
aKIUSIMU.

Peinok akuuii JIoHZOHCKOM (DOHIOBOM OMPIKH :

OCHOBHOM PBIHOK AJITEPHATUBHBIA PHIHOK

(Main Market) ( Alternative Investment Market)



Xapaxkmepucmuxa (poHo08020
pouiHKa Benuxoopumanuu

OcHo8HOU pbIHOK TTPETHA3HAYEH JIJIST KPYTTHBIX
pEyCHeBaroNX KOMIIAHWM, UMEHHO 3]1€Ch TOPTYIOTCS
«royOBIe (PUILKWY OPUTAHCKUX KOPITOPALMM.

Ha anemeprnamuerom pevinke TOPryrTCs aKIuU HEOOJBIIUX,
HO CTAOWJIBHO PAa3BUBAIOIINXCS KOMIAHUHU. JJOOMBIINCE
3HAYUTEJIbHBIX YCIIEXOB, TAKUE KOMITAHUM TTOJYYHIIN JOCTYII
K OCHOBHOMY PBIHKY.

[ Ipeumywecmeo arbmepHamueHo20 pbliHKa - OTCYTCTBUE
KECTKUX TPCOOBAHUM K KOMIIAaHWHU, OTHOCUTEIBHO MPOCTas
npoleaypa J0IyCKa Ha PhIHOK, THOKask CUCTeMa
pEryJIMPOBAHUA.



OCHOBHbI€ MHCTPYMEHTbI
doHAoBOro pbiHKka BeankobputaHum

3HAYUTEILHOE MECTO MPOAOJDKAIOT 3aHUMATh MPAOULUOHHbLE
Ompaciu NPOMbLULTEeHHOCHU, OCHOBAHHBIE Ha OOraThIX
MECTOPOXKICHUSIX IPUPOTHBIX NCKOAeMbIX HA TEPPUTOPHUU
CTpaHbl U B PUOPEKHOM HIETbPE.

KoMmaHuM, akIuy KOTOPBIX SBJISIOTCS «TOJYOBIMH (DUIITKAMI))
Ha OpUTaHCKOM (DOHJOBOM PBIHKE, ITPEICTABIISIIOT
Heghme2az08y10, 20pHO000bIBAIOULYI0 U XUMUYECK)IO
IPOMBIIIIICHHOCTh, OAHKOBCKUL U CIPAX0B0U CEKMOop,
POU3BOACTBO MOTPEOUTETBCKUX TOBAPOB.

HSBC Holdings PLC - Begyiiasi OpuTaHCKast KOMITaHUS,
aKI[UM KOTOPOM MMEIOT HauOOJIBIINM BeC Ha (POHIOBOM PHIHKE



OcHoBHble MHCTPYMEHTbI POHAOBOIO
pbiHKa BeankobputaHum

DoHA0BBIC HHAECKCHI BeInKoOpUTaHNH IIPEICTaBICHBI
cemeiictBoM uHAEKCOB FTSE (Financial Times Stock
Exchange Index), camblii ©3BECTHBIN U3 KOTOPBIX - HHJIECKC

FTSE 100

PriHouHasg ctrouMocTh akui, BXxoadamux B uHaekc FTSE
100, cocrasnsget okoiio 70% o01men karmuraainu3amun
BennkoOpuTanuu.



OpZClHMSCZZ/!M}Z mopco6 dKyusAMuU

Topropiis akiUsAMH OPUTAHCKUX SMUTEHTOB OCYILIECTBIISETCS
yepes: SETS (Stock Exchange Electronic Trading Service) u
SEAQ (Stock Exchange Automated Quotation System).

SETS ocHOBaHa Ha IIPUHIIUIIE MPOJIBU>KEHUS ITPUKA3O0B,
3asBOK (order-driven system).

B ocHoBe SEAQ - npuHIUAN MPOABUKEHHUS KOTUPOBOK
quote-driven system: y KaXJA0H aKIUM, JOIMYIIIEHHOM K
TOpram, J0JDKHO ObITh HE MEHEE JIByX MApKET - MEUKEPOB, TO
€CTh YJICHOB OMPXKHU, OOSI3aHHBIX HA MPOTSIKEHUH padOYEro
1 ¢ 8.00 n1o 16.30 koTUpoBaTh JAHHYIO OyMary, Ha3blBaTh
IICHBI ITOKYIIKH U TTPOAAKU U COBEPIATh CACIKH I10 JIYYIIIUM
IIeHaM B o0beme, npeanucanioM oupxkert Normal Market
Size.



Pacuemno — KJIUPUHcO6AA cucmemda

PacueTsl ¢ TOIaBIAIOIIMM OOJIBIIMHCTBOM aKI[HIA
BennkoOpuTanum ocyiecTBiIsAoTca B cucreme CREST yepes

LEHTPAJIbHBIN OpuTaHCKui aeno3utapui Euroclear UK &
Ireland-EUL.

PacdeTsl Mo TOPrOBBIM CAEIKAM C YKa3aHHBIMU [IEHHBIMU
OyMaraMu IIPOBOJATCS Ha mpemuil padooquil OeHb.



XapaKTepncTuka ¢poHAOBOro
pbiHKa [ epmaHumn

DOHI0BBIN PHIHOK | epMaHUU - OAUH U3 KPYITHEUIIIUX B MUPE.
Oco0EHHOCTD: npeobiadarnue 00n1208blX YEHHbIX OyMae.

Buowr akyuti, oOpalaronuxcs Ha pbIHKE: 00bIKHOBEHHbLE,
IPUBUJICTUPOBAHHBIC, UMEHHble AKITHH.

Ha ¢hongoBoMm prinke ['epmMannm oOpaiaroTcs
MHOTOYHCIJICHHBIE 00/1208ble UHCMPYMEHNbL:
rOCYJIapCTBEHHBIE IIEHHBIC OyMaru, OOJIUraii KPYyIMHbBIX
OaHKOB, OOJIMTallMU CIIEUATU3UPOBAHHBIX (DOHOB
(marpumep, CoBeTa 10 ONEKe Ha/l NPEANPUATUIMA ObIBILICH
['JIP), MyHUIIMNIAJIBHBIE OOJIUTalluU ¥ €BPOOOIUT AIIH.



XapaKTepncTuka ¢poHAOBOro
pbiHKa [ epmaHumn

DoHOo8bIE OUPIHCU.

Kaxxnas peneparuBHas 3eMIIsl KMEET CBOIO (DOHIOBYIO
OUpaKY;
BCEro JCHCTBYET 8ocemb (hoHoosblx OUpK: B I 'amOypre,

['anHoBepe, bepnune, bpemene, /lroccenpaopde, MroHxeHe,
®pankdypre u tyTrapre.

JIugupyromas oupxka — oupaca 6o Ppankgypme

Ha dhonngoBoit oupske Bo @paHkdypTe KOTUPYIOTCS Oosiee
1000 xomnanuii. Ha gomro npuxoaurcst 75% Bcero
T€PMAHCKOT0 OMPKEBOro 000poTa no akuusaMm u 74% odopota
o oOnuramnusaM. ITo caMasi KpyrnHas B [ epmaHuu u
4eTBEpTask B MUPE OUpiKa.



MHaeKcbl poHAOBOro pbiHKa
['epmaHuu

HaunOosee nonyisipHbIM MOKa3aTelIeM, XapaKTepUu3yOIUM
cocTosiHuEe (D)OHAOBOTO phbIHKA [ epMaHuH, SABISIETCS
B3BCIICHHBIN (POHAOBBIN UHIEKC /[AX.

Jpyrue (GoHI0BbIE MHIEKCHI, CPEAN KOTOPBIX KOMITO3UTHBIN
nnaekc JJAX (CIAX), a takxke JJAX-100 u uHIEKCHI,
OTpa’karolue ABUXEHHUE KypcoB obnuranuii, REX u REXP.



