Kopotko 06 uHsecTtuLmax...



Bonpockr «kyaa MOXHO MHBECTUPOBATbL AeHbIn?» U «B
KaKOW BankOTe MHBECTUPOBATL?>» - He COBCEM KOPPEeKTHBI.

Cenuyac npasusibHen CnpocuThb
«Kyaa be3onacHeu BCcero MHBECTUPOBATH?»
U
«B KAKOW BasnroTe be3onacHen MHBECTUPOBATL?>»




Camble nonynapHolie UHCTPYMEHTBI UHBECTUPOBAHUA .
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NOOP,L,WN =

BbaHkoBCKUWe Aeno3uThI U TeKyluue cyeTa.

CobcTBeHHbIN busHec.

TTan B TTM®ax (NaeBbIX UHBECTULMOHHBIX (POHAAX).
HepnsuxumocTs.

TTpeameTbI UCKyccTBa.

3onoro.

YuacTtue BO B3AUMHBIX MeXAYHAPOAHBIX UHBECTULIMOHHBIX
poHaax (Ha npumepe TTpoekTta «BP «M>»)

[lorosopa AONTOCPOUHOro CTPAXOBAHUS KU3HW.

VLY KYAR BAOXKUTD
AeHbr!

V1 OAHOBPEMEHHO MLLLY
FAE UX B3ATH!

Atkntk.a com



ONTHUMAJIbHBIA HHBECTHIIHOHHBIH TOPTOED

emono.  BCEM N3BECTHO U MHOTOKPATHO
**  MnpoBepeHOo, YTO UHBeCTULUU,
KOTOpbIe NpeAycMaTpusaroT

perynapHoie nnaartexum, AOJIKHbLI
OCylecTBNATLCA UCKITFIOYUTETIBHO

B HauuoHanbHou santorel

OcTtanbHbIe uHBECTULIUU
(Cc HeperynapHbLIMU UMW PA3OBLIMU MIIATEXAMM)

MOXHO U HYXHO Aenatb B UHOCTPAHHOU BankoTe.

LaeaiiTe paccmMOTpUM U3BECTHbIE YKPAUHCKOMY HaCeNleHUHo UHCTPYMEHTbI
WHBECTUPOBAHUS MO MOPSAAKY.




1. BaHKOBCKUe 0eno3uTHL U TeKyline cyeTta,
MOXHO U HYXHO UHBeCcTUpOBATb B 6aHK!

CambIe nonynapHele 6GHKOBCKUE UHCTPYMEHTbL:
* [eno3uT B HALUMOHASIBHOW U B UHOCTPAHHOM BanoTe;
* TeKyLuM cuer.

enosuTta
JenosHIa Tekylero cyeta Texyliero cueta

o, o,
% (noxon) /o He CPMKCMPYETC": e BO3MOXHOCTb CHATUS Hu3kuit % (0,1-5%)
MOXeT He ObITb CpeAncTB B NHO60 MOMeEHT

BLI6Op N1-060U rapaHTVa BO3BpATa - BbIGOP NHO6OV BANHOTHI FapaHTUS BO3BPATA -
BANFOTHI max 200 000 FpH. max 200 000 FpH.
BO3MOXHOCTb BO3MOXHA MeHs Co
AOCPOYHOFO CTOpOHBI 6aHKA NpY
pacTopxeHus pacTopxeHuu
OrpaHUYeHUs co + Baww sapuaHTL
cTopoHbI HBY
(8 byayuiem)
HaNOr Ha NOMYYeHHbLIN
noxoa

PekomeHayeTtca pasmelnatb AeHbMM B HALUUOHANBHOW U MHOCTPAHHOM BaskoTe
B baHk ans aveepcuPUKaLUU PUCKOB UHBECTULIMOHHOTO NOpTpens.

[HaHHbIe uHeecTULUU (B MHOCTPAHHOWU BasFOTE) MOTYT 6bITb HeperynapHbLIMU,
UTO MAKCUMASIBHO MOAXOAUT KIIMEHTaM C AOXOAAM B HALMOHANbLHOM BantoTe.



BoT oHa HapaexHOCTh...

CTTUCOK NNMKBNONPOBAHHbBIX BAHKOB 3A 2008-2009

AT <<I'PA£IOBAHK3> .

TOB «KUIBCbKMMA YHIBEPCANbHWA BAHK»
KAB «CNOB'AHCbKUW>

BAT «EBPOTTEMCbKUN BAHK PO3BUTKY TA 3AOLLADKEHD»
BAT Kb "TIPUYOPHOMOP'A"

BAT AKB «OLJECA-BAHK>»

AKB «EBPOTTENCBKUM»

BAT Kb «HALIIOHAJIbHUUN CTAHOAPT>

AK «BAHK PEFIOHANbHOIO PO3BUTKY>
10. AKB «CXI[HO-EBPOTTEMCbKNA BAHK>»

11. Kb «YKPAIHCbKA FIHAHCOBA PYTTA»

12. TOB «YKPATHCbKWUW TTIPOMUCINIOBMA BAHK>
13. TOB KOMEPLUINHNA BAHK «APMA>»

14. BAT BAHK «BII' EHEPIrIS»

15. AKB «TPAHCBAHK» _

16. BAT CENSHCbKMA KOMEPLIIMHWWA BAHK <«OHICTEP»
17. BAT Kb «ITTOBAHK>

18. TTAT «3EMENbHUNA BAHK»

19. «YKPTIPOMBAHK>» .

20. BAHK «BONOONMMPCbKUM>

21. BAHK «CUHTE3»
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BoT oHa HapaexHOCTh...

CNTYALINUA B 2014-2015 MTOAAX (c 3-x no 45-u)

1. TTAT «3J1ATOBAHK>» 23. TTAT «<AKTABAHK»

2. TTAT «EHEPITOBAHK> 24 TIAT «Kb «AKTUB-BAHK>

3. TTIAT «Kb «HA[PA> 25. TTAT "TEPPA BAHK"

4. AT "IMEKCBAHK" 26. TTAT "Kb "y&C"

5. Ab "YKOOTICTIINKA" 27. AT "BAHK 30J10TI BOPOTA"

6. TTIAT "TTPOZIH BAHK" 28. AT "€EBPOrA3bAHK"

7. TTAT "YKPBI3HECBAHK" 29. AT "8IHPOCTBAHK"

8. TTAT "BAHK KAMBIO" 30. TTAT "CTAPOKUIBCbKUUN BAHK"
9. TTAT «BbP» 31. TTAT «AKBb BaHk»

10. TTAT «bl" BAHK» 32. TTIAT “3axiniHkombaHK"

11. TTAT "NErbAHK" 33. TTAT «Kb «TTIBOEHKOMBAHK>>
12. TTAT «BiEwnbi BQHK» 34. TTAT "Kb "TTPOMEKOHOMBAHK"
13. TTAT «MIQbKMUVI 35. TTAT Kb «<IHTEPBAHK>>

14. KOMEPUINHUN BAHK» 36. TTIAT "BAHK ZOPYM"

15. TTAT «MENIOP BAHK» 37. AT BAHK "MEPKYPIN"

16. TTAT "IHTEPKPEOANTBAHK" 38. AT "BPOKBI3HECBAHK"

17. TIAT "KB "AKCIOMA" 39. TIAT "PEAN BAHK" _

18. TTAT "TIPAUM-BAHK" 40. TTAT "KOMEPUINHUN BAHK "OAHIEND"
19. Ab «TTOPTO-ZPAHKO» 41. AT "BAHK "TABPUKA"

20. baHk "[Oemapk” 42. AT "EPOE BAHK"

21. AT "Kb "EKCTTOBAHK" 43 TTAT «AKB «BA3UNC»

22. TIAT «[PIH BAHK>» 44, TTAT «IHHOBAUIMHO-NPOMUCNOBUUA BAHK»

45. TTAT «baHk «Ctonuus»



2. CobcteeHHbIU busHec (knaccuyeckoe NoHUmaHue)

He pexomeHayetca 6e3 Hanuuus:

1. cepb€3HOro PUHAHCOBOrO PYHAAMEHTa, TaKoro,

KAK NoJInC CTpaxXoBaHUSA KU3HU,

2. CYyMMBI CpeACTB «B baHKe», OCTATOYHOMU ANg

3-X mecayHoro obecneyveHUs cembu BCEM HEOOXOAUMBIM;
3. HaNUUUa AONONHUTENbHOro AoXoAa (AUBUACHABT,
NPOLEHTLI OT pa3melleHHbIX CpeACTB Ha AenosuTte U T.4.)

CtapToBbIA KanuTan ans cobcreseHHoro knaccudeckoro 6usHeca:

MHTepHeT-marasuH no npoaaxe KOHAULMOHepOoB

Ot 10 000 rpuseH
(nononHUTENLHO HYXHO KynuUTb KOHAULIMOHEpHLI)

KogeiHa - npuuen

Ot 35 000 rpH.
(AOMONHUTENBLHO HYXHO KYNUTb pacxofHble
martepuansr)

PaboTtarowmu marasuH KaHuenapum

60 000 rpH.

PuTHec-KNyb «c Hyns»

Ot 50 000 $

MuHu - nekapHa

Ot 30 000 rpH.

mﬁ




cobcTeeHHOro busHeca cobcTeeHHOro busHeca

cam cebe HavyanbHUK HecTabunbHoOCTb 3apaboTka
HeorpaHuyeHHas NpubbLIb 6onbLwov puUck baHKpoTCTBA
onbIT KOHKYpeHLMs

YpesBbIYaMHbIE CUTYaLMU

89% snapensues cobcteeHHOro busHeca
06aHKpOTATCA B TeYeHUe NepBbIX Tpex JfieT C
MOMEHTA OTKpLITUA.

CobcTBeHHbIN bUu3Hec HyxXeH, ecnu.

1. BbI XOTUTe pa3BuBaTbLCA;
2. Y BAcC ecTb perynsapHbIv AOXOA U3 APYroro UCTOYHUKG;
3. BbI rOoTOBBI PUCKHYTb AeHbrAMU, BpemeHem, HepBamu.



3. TTau B TTN®ax (naeBbIX UHBECTULIMOHHLIX poHAaxX, Yepe3 KYA).

B YkpauHe ectb mHoXecTBO TTN®0B, ¢ nomoublo KOTOpbIX Bbr moxeTe
WHBECTUPOBATb CPeACTRA.
Bce uto HyxHo - Bb160p TTN®aA, OTKpbITUE CYeTa B LieHHbIX bymarax y
XpaHuTtensa (6aHK), nacnopT, KOA U Bnepea!

Kaxabii uHeectop, nokynas ceptugukatel 1TN®a, ctaHOBUTCA coBnaaenbLem
aKTUBOB (POHAA. C NOBbILIEHUEM CTOUMOCTU GKTUBOB pacTeT CTOUMOCTb BCero
nopTgensd, a 3HaQYUT, U CTOUMOCTb KAXAOTO OTANIbHOrO CepTUMPUKATA.
CooTBeTCTBeHHO, pasHULIA Mexay LieHOU NOKYNKU CepTUgpUKaTa u ero
HbIHelHen CTOUMOCTbHO U ecTb BenuyuHa Bawero aoxoaa.



NpogecCUOHanbHOe ynpassieHue KanuTanom HeT (PUKCUPYeMOro A0X0Aa, HeT FapaHTUM A0X0AA

AVBepcUPUKaLUA (MHBECTOpLI BKNAALIBAHOT npubLLIbL 06naraeTcs Hanorom
0LHOBPeMeHHO BO MHOXeCTBO Pa3fUYHLIX
(PUHAHCOBLIX UHCTPYMEHTOB)

6bICTPAs KOHBEPTUPYEMOCTb eCTb MUHUMAIIbHASA CYMMAa UHBECTULIUIA

BO3MOXHas 6onbluas NpubbLIb HeT rapaHTUI Bo3BpaTa (Aaxe BIOXeHHOro)

CTouT nu uHeectupoeatb B TTNP?
OTBeT: oaHo3HayHo [A! Koraa:

y Bac ecTb penicTeyroWnA NONUC CTPAXOBAHUS KU3HU;
y Bac ectb noctosHHbEIN AoXOA;

y Bac ectb KOHCcepBaTUBHbLIE UHBECTULIUU;

y Bac ectb 6onee-meHee 3HauuTenbHas cymma cBobOAHLIX
AeHer;

6naronpuatHas 06CTaHOBKA HAG POHAOBOM PbIHKE;

Bbr xoTUTE AMBeEpCUPULNPOBATL UHBECTULIMOHHBIE PUCKU
W UCNonb3yeTe HeCKONbKO UHCTPYMEHTOB.

PON =

R



4. HensuxumocTs.

Ha AGHHBIN MOMEHT CTOUMOCTb 2-X KOMHATHOW KBAPTUPLI
(BTOPUYHBINM pLIHOK, CNASbHBIA PAMOH) COCTABNALT:

« Kues - 50 000 $
 [Henponetpoeck - 45 000 $
 Jlbos - 40 000 $

« PoeHo - 30 000 $

Kynute, utob caaeats?

40 000 $ * 18 = 720 000 rpH. (NoTpayeHO Ha NOKYMKY KBApTUPLI)
50 000 rpH. - KOCMeTUYeCKUA PeMOHT.
30 000 rpH. - 6a3osas Heobxoammas mebenb + TeXHUKA.

Wtoro nHeectuumm: 720 000 + 50 000 + 30 000 = 800 000 rpH.

ApeHaa 2-x KomHaTHow kBapTupsl - 4 000 rpH./mec.
4 000 * 12 = 48 000 rpH./roa (ecnv He NpocTaMeaer)

HoxoaHocTb B rpH. - 6%



MHBECTULIMA B HEABUXUMOCTb MHBECTULIMA B HEABUXUMOCTb

HeABUXUMOCTb OCTAETCA B BallemM BJiaaeHuu HWU3Kas AOXOAHOCTL / PUCK OTCYTCTBUA AOXOAHOCTU

POCT LieHbI Ha HeABUXUMOCTb (Npy cTabunbHoU PUCKM, CBA3AHHbLIE C NOBpeXAeHUeM UMYLLeCTBA
3KOHOMUYECKOU CUTyauuu)

KpynHas cymma BHauasie

AOJITOCPOYHOCTDb

nageHme LeHbl Ha HeABUXUMOCTb

npy XxenaHum 6bICTpo NpoaaTth (KOHBEPTUPOBATL), MOXHO
MHOrO NoTepsThb

CTOUT NU UHBECTUPOBATbL B HEABUXUMOCTb?
OtBeT: ogHo3HauHo [1A! Koraa:

1. y Bac ecTb aenctByroWmMA NONUC CTPAXOBAHUS
KU3HU;

2. Yy Bac ectb nocTosHHbIV AoXoA;

3. y Bac ecTb 3HauuTenbHas cymma cBOb6OAHBIX
AeHer;

4. BeblI He BepuTe 60n1ee BLICOKOAOXOAHBIM
UHCTPYMEHTAM;

5. HeABUXUMOCTb AocTanacb Bam B noaapok.



5. Tlpeamertsr uckyccrea / aHTUKBApUAT

CTpyKTypa npojax< B KaTeropmu
*
«KonnekyunoHnposaHue, aHTUKBapuar»

[Aons B 0bLien CTPYKTYpe Nnpogax, % MogkaTeropus:

B Hymusmatuka
.| danepuctuka
®unaTtenus
| KapTuHbI M aHTUKBapHasA Mebenb
I CronoBoe cepebpo
B Munutapus

B MacwrabHble Mogenu

*[To daHHbIM Aukro.ua 3a sHBapb-ceHmabpb 2012 200a

OueHb UHTepeCHbIN BUA BNOXEHUMW.
B cnyyae noHUMAHUS UCKYCCTBA U 3HAHUS GHTUKBAPUATA NPUOLIIIb MOXeT
6bITb OYeHb BELICOKOU — B COTHU NPOLIEHTOB.




110 » y ey
g MOPTRE) |igauhilki, KOTOPBY
Pnconab Erp poyr-AYAONHNK Tiosw¥

Ir,

XoTuTe yAQYHO BNOXUTL AeHbru B
GHTUKBAPUAT, MOKyNaiATe Bely TOJSbKO
Ha aykuuoHax "“Cotbuc” u "Kpuctuc".

TTpuuem nokynamTe, KAK MOXHO AOpOXe.
B AaHHOW cuTyaumu BbICOKASA LieHa - 3T0
He HeAOCTATOK, 3TO NMpeuMyLLecTBO.

B uckyccTee v aHTUKBApUATE ecTb MOAA, KOTOPAS
nepemeHYUBa.
Ecnu Ber He pasbupaeTtech B 3TOM, He UHBeCTUPYWUTE B
UCKYCCTBO.

BeuHo moaHbIe HanpaeneHUs GHTUKBAPUATA CTOST
AOPOro U AOCTYMHLL TONBKO CONMUAHBIM UHBECTOPAM.




TTpumep: AyKUUOH «COTOUCY.

CC'R.v\JéL)/

KapTuHa «Cornely»
®paHcuca N uvkabua,
(PPAHLLY3CKOro XyAO0XHUKA-aBAHTapAUCTA

CtoumocTb: 382 000 USD

MHsecTuUUA B NpeAMeTLI UCKYCCTBA MHsecTuLUA B NpeaMeTLI UCKYCCTBA

LeHUTCAa Bceraa KpynHas cymma UHBeCTULUA

CTABUNBHOCTb + HAAEXHOCTb NpY XKenaHUm 6bICTPO KOHBEPTUPOBATL, MOXHO MHOIO
noTepaTb

npecTux TaKoe KanuTanosfioxeHue TaHeT 3a cobou

AONOMHUTesbHbIe 3aTpaThl (6e3onacHocTb, ocobble
yCoBUS XpaHeHUs)

AOCTYMHO Tonbko nroaam ¢ O4YEHb Bbrcokum yposHem
aoxoaa



6. 3onoTo.

Ecnu B34Tb CTATUCTUKY KONMebaHUS LeHbI
3on071a 3a nocnegHue 20 ner, TO,
HeCOMHeHHO, LieHa 30510Ta BbIpocna. Tem
He MeHee, ecnuy NoaenuTb 3TU ABAALATb
neT Ha Nepuoasl B NATb JS1eT U B34Tb Nepuo.
c 2010 no 2014 roa, TO MbL YBUAUM, YTO
LieHa Ha 30510TO pocna, rnpu4yem
ckaykoobpasHo o 2011 roaa, a notom, Tak
e cKa4koobpasHo cTana Naaathb, U K
Hauyany 2014 ropa aokaTunack A0 YpOBHS
LieHbI Ha cepeauHy 2010 roaa

oM

[vHamuka LeH Ha 3onoto (comex.GC), USD/Tpoitckas yHUmMS
Nata  Kypc  Mamenenne 1925
6.01 120890 035

o [ TTpuyem noka LeHa pocna,

18980 0 140 o

«[00XO0AHOCTb» 6b1Nna He BbIlwe 10%. A

ik Tenepb, CKaXUTe, MOXanymucTa, ¢

- TOUKU 3peHUs KnueHTa,
ycTpameana 6l ero Takas

AOXOAHOCTbL?

118340
712 119,10
19530 17




TTpu HacTynneHum Kpusmuca Bce BAPYr BCMOMUHAFOT O BeYHLIX
LleHHOCTaX - 30510Te U cepebpe.

MHBecTUUUU B 30N10TO WMHBecTULUU B 30N0TO

B AOJIFOCPOYHOU MepcreKTUBe LieHa Ha 30510T0 CIMUTOK 30M10Ta HUKOTAQ He NpeBpaTUTCA B iBA CIUTKA
BbIpacTeT

BeYHas LieHHOCTb HeBbIFOAHbIE YCNOBUS NPpU NOKyNKe U NpoAaxe 3010Ta
nerko nepeaath B HACNEACTBO KpynHas nepBoHa4anbHas cymma (cnutok B 10 r. ctout

okono 6 000 rpH.)

rae XpaHuTb?

MbI He NPOTUBHUKU UHBECTULIUU B 30510TO, HO peKOMeHAyeM MOKynaTtb ero B
CNOKOWHbIe roabl Ha Hebonblyro YacTb cbepexeHui.
A Npoaaeatb 3051070, HANPOTUB, B pasrap Kpusmca, KOraa ero LieHa pacteT Ha
CTpaxax UHBECTOPOB U GHANTUTUKOB.



7. Yyactve BO B3GUMHLIX MeXAYHAPOAHLIX UHBECTULIMOHHBLIX (POHAAX

B nepuoabr rocyaapcTBeHHBLIX U COLMANbHBIX NOTPSCEHUM OAHOM U3 OCHOBHbLIX
30404 NFO6Oro 3ApaBOMBICIIALLEIO YeslOBeKa 9BSeTCs COXpaHeHWe pe3ynbTaTos
cobCTBeHHOro TpyAa. A ecnu Npu 3TOM NOABISETCA ellle BO3MOXHOCTb 3apaboTars,
YesnioBeK rOTOB PUCKOBATb, G €CNIU MPU 3TOM 3apaboTOK He aBN9eTCca 3aTPATHLIM B
CMbICTIe YCUTIUA U BPeMeHU, TO MHOTUe NFOAU FTOTOBLL MOBEpUTH B YyA0 U
PUCKHYTb nocnegHum!

Kasanockb 6b1, B Hale Bpems TOSIbKO Masble
AeTU U HerpamoTHbIe He 3HAFOT, YTO
(PUHAHCOBbIE MUPAMUALI-CPOHALI-TPACTHI -
BepHbIU NyTb K NOTepe BNOXEHHBLIX KPOBHO-
3apaboTaHHbIX AeHer.

Ho 3TO TONbKO «Ka3anocb 6b1» ...




TTo cnoeam ero ocHoBatenewu, «<komnaHus M» agnseTtcsa coumanbHo-
(PUHAHCOBLIM UHCTPYMEHTOM, Ha OCHOBE KOTOpPOro (pOpMUpYETCS
MmexayHapoaHoe coobLecTBO (PUHAHCOBO HEe3aBUCUMBIX NHoAeln, 06 beAUHEHHBIX
APUHLIMNAMU B3GUMHOrO SOBEpUS U B3GUMONOMOLLU.»

FKY, naea 77, ctatba 1130. [orosop o coBmecTHOU AeATeslbHOCTU
(tot, koToperia noanuctisaetca ¢ KomnaHueu M)
1. TTo norosopy 0 cOBMeCTHOW AeaTefIbHOCTU CTOPOHBL (YYACTHUKM)
0643yrOTCa COBMECTHO AencTBoBaTh 6e3 06pa3oBaHUa FOPUANYECKOTOo NuLa
ANg AOCTUXeHUd onpeaeneHHoOW Lienu, He NpoTUBOpeYdLLei 3aKOHY.

TTpuHumner paboTbl komnaHuu M:

1. neHbru NpuUBA3aHbLI KO BpemeHu, bonblie He K Yemy (paboTarome
NFOAUN MeHAHOT CBOE BpeMs Ha AeHbru);

2. AeHbru 3apabaTbIBaTh He HYXHO, UX MOXHO MPOCTO MONYYaTh;

3. pAeHer B MUpe NOCTOSHHOE KOJINYeCTBO, UX XBATACT BCEM;

4. peHexHbIX PUCKOB MPU UX NepepacnpeneneHuu He CyllecTsyer,
OHU eCTb TOSbKO NpU NONyYeHUU A06ABOYHOMN CTOUMOCTMU;
5. AeHer nroau NpuHoOCAT Bceraa bonblue, Yem Ux ’

Bbrnnaumeaet komnaHua M;
6. AeHbru BLINMAYUBAFOT MO BTOPHUKAM
7. TNABHOE: [osepue - camasa ueHHasa santoral



TTpumep:

Ecnu WHeecTop pewmnn sHocutb no 100 $ B TeyeHue 3 feT, MO OKOHYAHUU CPOKa
OH B TeYyeHue 5-Tu net exemecauHo byaeT nonydats no 300 $
5 ceHTa6ps 2014 sb1 BHecnn 100 $
5 okTa6pa 2014 eI BHecnu ewgé 100 $
.M Tak 3 roaa Ao 5 ceHta6pa 2017 (posHo 3 roaa) bl BHocuTe no 100 $

5 OKm6ps| 2017 ropa eb1 nosydaete 300 $
5 Hoa6psa 2017 roaa b1 nonyuyaete ewé 300 $

... N TaK Aanee B TeveHue 5 net o 5 OkTa6pa 2022 sbr nonyyaete no 300 $

NTOlO:

BnoxeHo 100 $*12 mecaues* 3 roaa =3600 $
BbrnnaveHo 300 $*12 mecaua*5 net = 18000 $
Yuctaa npubbrnb: 14400 $ (3a 8 ner)

TTpumeuaHue: [1ng BkNaaos B A0NAAPAX BAM HYXHO
UmMeTb gonnaposbin c4et B CLLIA unu opiopHeIx
FOpUCAUKLUAX Unu aaxe B EBpone.

Huuyero He cmyuiaert?




Liutata ot ocHoeateneu komnaHuu M:

«MbI HUYero He rapaHTupyem...Ho Bceraa HyXHO MOMHUTb YTO «YYacTue BLICOKOAOXOAHBIX
NPOEKTax CONnps)eHO C PUCKOM NOTEpU BIIOXKEHHbLIX CpenCcTB»

«'apaHTUM HeT HU B YEM. ITO TOYHO. MbI moxem AaTb Bam 1 rapaHTuro 100 npoueHTHyHo
FapaHTUHO TOTO, YTO BbI MOXeTe NOoTepaTb BNOXeHHoe.»

BZ (Ha npumepe npoekta «BE «M») BZ (Ha npumepe npoekta «BE «M»)

aapeHanuH HeT rapaHTU AOXOAHOCTU
asapT HeT rapaHTUIA BO3BPATA BIOXEHHOMO
OnbIT perynupyeTcs TONbKO «4eCTHbIM CITOBOM»

MUHUMGITbHBIM NJSIaTeX, KOTOPbIM Herb3s YMeHbLUTb

HeT NOATBepXAeHWUM BbINNAT

HU4ero Het




8. KomnaHua no cTpaxoBaHUO XU3HU,

N3BecTHO, UTO KOMMAHWUS MO CTPAXOBAHUIO XU3HU - CAMBIU HAAEXHbIN
CPUHAHCOBBIA UHCTUTYT.

YacTo BO3HUKAFOWMI BONPOC K CMEeLUanmucTam B CTpPAXOBAHUU XU3HU
«B KAGKOW BasnoTe WHBECTUPOBATb B KOMMAHUIO MO CTPAXOBAHUIO XKU3HU?>»

Hasavite nocumTaem U CpaBHUM

w\\“ -

.\
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PROFIT



UCXOOHbIE OAHHBIE

lFon

HNoxoaHocTs,
rpH*

HNoxoaHocTs,
ponn**

2007

2008

14%

8%

2009

18%

7%

2010

19%

5%

2011

18%

4%

2012

17%

5%

2013

13%

5%

2014

13%

6%

2015

14%

6%

2016

14%

5%

2017

12%

4%

2018

11%

4%

2019

8%

4%

2020

8%

4%

2021

8%

4%

2022

8%

4%

2023

8%

4%

2024

8%

4%

2025

8%

4%

2026

8%

4%

CpenHas nOXOAHOCTb
3a nepuoa, %

12%

5%

Craska Kypc aonn.
lfon MHAEeKcaumm rpH.
2007 - 5,05
2008 12% 5,99
2009 16% 7,99
2010 14% 7,94
2011 11% 7,98
2012 11% 7,99
2013 10% 7,99
2014 8% 15,00
2015 8% 17,00
2016 8% 20,00
2017 7% 20,00
2018 6% 20,00
2019 5% 20,00
2020 5% 20,00
2021 5% 20,00
2022 5% 20,00
2023 5% 20,00
2024 5% 20,00
2025 5% 20,00
2026 5% 20,00
2027 - 20,00

MeTtlainp

* - cornacHo Mert/laug
** - COrnacHoO AAQHHLIM pbIHKA U MNPeAnOoNoXeHUAM




Obwme napameTpbl

TTporpamma: E

KnueHr: MyxuuHa, 30 ner

Cpox

CTPAXOBAHUA: 20 net (2007-2027 rr.)

Beinyck nonuca:

Hos6pb

Kypc aonnapa CLUA otobpaxaetca cornacHo kypcy HBY Ha
Hasbpb mecau Kaxaoro roaa

pueHeBas nporpamma

TTporpamma HaMUHUPOBAHHAA B Aosnnapax CLUA

Pasmep nepson npemuun (CTT): 3 200

Ctpaxoeaa cymma (CC): 74 622

TexHuueckaa cTaska UHBecT aoxoaa 4%

MHaekca-uuoHHaa | Bcero pasmep

lon CT1, rpH Haabas-Ka, rpH. CT1, rpH
2007 3 200 - 3 200
2008 3 200 384 3 584
2009 3 200 957 4 157
2010 3 200 1 539 4 739
2011 3 200 2 061 5 261
2012 3 200 2 640 5 840
2013 3 200 3 223 6 423
2014 3 200 3737 6 937
2015 3 200 4 292 7 492
2016 3 200 4 892 8 092
2017 3 200 5 458 8 658
2018 3 200 5 978 9 178
2019 3 200 6 437 9 637
2020 3 200 6 918 10 118
2021 3 200 7 424 10 624
2022 3 200 7 955 11 155
2023 3 200 8 513 11 713
2024 3 200 9 099 12 299
2025 3 200 9714 12 914
2026 3 200 10 360 13 560

Bcero

ynnadyeHHsrx CTT

nepecyete Ha
PUBHY 165 582

Pasmep nepsoui npemuun (CTT): 600
Ctpaxosaa cymma (CC): 12 390
TexHu4Yeckaa CTaBKaG UHBECT AO0XOAA 2,5%
lTon CTT, nonn CLUA CT1, rpH
2007 600 3 030
2008 600 3 596
2009 600 4 794
2010 600 4 763
2011 600 4 791
2012 600 4 796
2013 600 4 796
2014 600 9 000
2015 600 10 200
2016 600 12 000
2017 600 12 000
2018 600 12 000
2019 600 12 000
2020 600 12 000
2021 600 12 000
2022 600 12 000
2023 600 12 000
2024 600 12 000
2025 600 12 000
2026 600 12 000
12 000 181 765




VAH TTO AOXKWUTUIO: UsD
Bcero pasmep Bcero pasmep | Bcero pasmep
CC , rpH. ana , rpH. | CHUE, rpH. Bbinnater, rpH.| | CC, ponn| OUL, aonn [BbINNQTbI, AONS| BLINNQATHI, MPH.
74 622 57 606 | 144823 277 051 | | 12300 @ 2041 14 431 288 617
HoxopHoctb (Buznnata/Bcero HoxopHocTtb
CTT) 167% (Beznnava/Bcero CTT) 159%

PasHuua 8 onnate CTPaxoBLIX Mpemuid B rpuBHe U B

nonnapax (rpH)

-16 183

Ecnn 1 USD Ha MOmeHT nonyyeHusa cTpaxoBowu BeInsaTel 6yaet paseH 25 rpH. 10
KnueHT nonyuut 360 775 rpH.

..aecnu 1 USD Ha MOMeHT nonyyeHua cTpaxosou BeInnatel byaer paseH 15 rpH. 10
KnneHT nonyumt 216 465 rpH., BHe 3aBUCUMOCTU OT TOrO, CKOSIbKO BHecer.

- = 8
e 1

— |
[1aTepbiM U3 WeCTu 1'#;:@4




A ECIN OONNAP BYOET
CTOWNTb 25 rpH. u BOJIbLWIE?

CpaBHUM 3 BApUAHTA.




UCXOOHbIE OAHHBIE

lFon

OoxopHocTb,

rpH*

LHoxopHocTs,
aonn**

2007

2008

14%

8%

2009

18%

7%

2010

19%

5%

2011

18%

4%

2012

17%

5%

2013

13%

5%

2014

13%

6%

2015

14%

6%

2016

14%

5%

2017

12%

4%

2018

11%

4%

2019

8%

4%

2020

8%

4%

2021

8%

4%

2022

8%

4%

2023

8%

4%

2024

8%

4%

2025

8%

4%

2026

8%

4%

CpepHsaa nOXOAHOCTb

3a nepuoa, %

12%

5%

Craeka Kypc aonn.

lfoa UHAeKcauum K FpH.
2007 - 5,05
2008 12% 5,99
2009 16% 7,99
2010 14% 7,94
2011 11% 7,98
2012 11% 7,99
2013 10% 7,99
2014 8% 15,00
2015 8% 17,00
2016 8% 25,00
2017 7% 25,00
2018 6% 25,00
2019 5% 25,00
2020 5% 25,00
2021 5% 25,00
2022 5% 25,00
2023 5% 25,00
2024 5% 25,00
2025 5% 25,00
2026 5% 25,00
2027 - 25,00

*

ek

- cornacHo Mert/langp

- COrNACHO AGHHBIM PbIHKA U NPeAnOSNOXeHUIM
MeTJlanp




1. tHONBULOAYATNbHAS TIPOLIEAYPA MHOEKCALIMA

Bcero pasmep CIT,

lon rpH
2007 3 030
2008 3596
2009 4794
2010 4763
2011 4791
2012 4796
2013 4796
2014 9000
2015 15000
2016 15000
2017 15000
2018 15000
2019 15000
2020 15000
2021 15000
2022 15000
2023 15000
2024 15000
2025 15000
2026 15000

Bcero

ynnadeHHerx CTT,

rpH: 219 565

TO AOXUTUIO:
IF'CC Ha paty
OKOHYaHUSA
aorosopa, rpH.| AN , rpH. | CUE, rpH. Bcero pasmep sbINnaTbI, rpH.
222 479 113 329 Het 335 808
HoxoaHoctb (Bbinnata/Bcero
cT) 153%

BbI camocToaTenbHO KOHTponupyeTte CKOJIbKO MNGTUTHL U KOTAQ.
BbI pewaeTte Kakowi peanbHBIA KypCc UH@NALUUU B CTpaHe.

BuI nonyyaete naaHUpyembId U OXuaaemMbIn pe3ynbTar.




2. CTAHOAPTHAS TTPOLIEOQYPA UHOEKCALIUN

pusHesaa nporpamma

TTepeasa CTT, rpH. |3 030 IO AOKNUTUHO:
FCC, rpH. 70 658
MHaekc.
Haabaeka, CTT,
FCC, rpH. ana , rpH. | CUE, rpH. Bcero pasmep BbINAGTHI, FpH.
Foa | CTI, rpH. rpH. rpH.
2007 | 3 030 3 030 70 658 54 545 | 134 440 259 643
2008 3 030 364 3 394 HoxopHocTb 4
2009 | 3030 907 | 3937 | (Bunnata/Beero CIT) 166%
2010 3 030 1 458 4 488
2011 3 030 1 951 4 981
2012 3 030 2 499 5 529
2013 3 030 3 052 6 082
2014 | 3 030 3539 | 6569 KomnaHua cama o Bac nosabotuteca u npepocrasut
ggig g 828 : 22; ; 22; BO3MOXHOCTb YBeNIMYUTb Nnatex
2017 3 030 5 168 8 198 HQ onNTUuMaJibHbIN UHAEKC MHq:)JI1$ILlMM.
2018 | 3030 | 5660 | 8 690 A Bel nonyuute esiroay!
2019 3 030 6 095 9 125
2020 3 030 6 551 9 581
2021 3 030 7 030 10 060
2022 3 030 7 533 10 563
2023 3 030 8 061 11 091
2024 3 030 8 616 11 646
2025 3 030 9 198 12 228
2026 3 030 9 809 12 839
Bcero
ynnaveHHsrx CTT,
rpusHa: 156 785

e 8 ot A Ny o




3. JOrOBOP AONTOCPOYHOIO CTPAXOBAHNS, HOMUHWUPOBAHHbLIN

B AOJNINAPAX

TTporpamma, HOMUHUpOBAHHAA B AONNAPAX

CLWIA TTO AOXNTUIO:

TTepsaa CTI, ponn.: 600

rcc, ponn.: 12 390 ree, oava CcnU3, Bcero pasmep Bcero pasmep

CTT, nonn aonn. aonn. TPH. BbINNATLI, AONN. BbINSIATLI B FPH.

Foa ClA CTT, rpH
L . .= 12390 2041 Her 14 431 360 772
2008 600 3 596 HoxopHocTb 1 6 40/
2009 600 4 794 (Beznnarta/Bcero CTT) o
2010 600 4 763
2011 600 4 791 CeropaHs Bl yBepeHbI B8 cBOeW nnartexecnoco6HOCTU.
:gig ggg ::’/gg Ho cmoxete nu Bbr exerogHo BHOCUTL nNnatexu npu
2014 600 9 000 U3MeHeHUu Kypca aonnapa?
2015 600 15 000 Beab nonrocpoyHoe cTpaxosaHue XusHU nNpeanonaraet
2016 600 15 000 perynsapHeie nnaartexu, B NPOTUBHOM cniyyae AOrosop He
2017 600 15 000 npuHeceT oxuaaemou goxogHoctu!
2018 600 15 000
2019 600 15 000
2020 600 15 000
2021 600 15 000
2022 600 15 000
2023 600 15 000
2024 600 15 000
2025 600 15 000
2026 600 15 000

Bcero

CTl 12 000 219 565




PE3FOME

MHaveuayanbHas CraHaapTHas Horoeop, HOMUHUPOBAHHBLIN
npoueaypa UHAeKcaumm UHAeKcaums B Aonnapax

156 785

Bcero ynnauenHurx CTT B 219 565 219 565
nepecuyete Ha rpUBHY

Bcero pasA:::: BLINNATHL, 335 808 259 643 360 772
HoxoaHocTb

(Bsznnata/ 153% 166% 164%
Bcero CTT)

He puckyuTte aeHbramu!



A ECIT QJONNNAP BYAET
CTOWTb 30 rpH.?




UCXOAOHbIE OAHHBIE

Fon

Ctaska
uHaekcaummu, %

HoxopHocTsb,
rpH*

HoxoaHocTs,
ponn**

2007

2008

12%

14%

8%

2009

16%

18%

7%

2010

14%

19%

5%

2011

11%

18%

4%

2012

11%

17%

5%

2013

10%

13%

5%

2014

8%

13%

6%

2015

12%

18%

6%

2016

12%

18%

5%

2017

7%

12%

4%

2018

6%

11%

4%

2019

5%

8%

4%

2020

5%

8%

4%

2021

5%

8%

4%

2022

5%

8%

4%

2023

5%

8%

4%

2024

5%

8%

4%

2025

5%

8%

4%

2026

5%

8%

4%

CpenHss
AOXOAHOCTb
3a nepuoa,
()
3

8%

12%

5%

MeTt]lanp

* - cornacHo MertJlaugp
** - CcOrnacHoO AGHHBLIM PLIHKG U NPeAnOsIoKeHUIM

lfoa CT1, nonn CLIA CTI, rpH
2007 600 3 030
2008 600 3 596
2009 600 4 794
2010 600 4 763
2011 600 4 791
2012 600 4 796
2013 600 4 796
2014 600 9 000
2015 600 18 000
2016 600 18 000
2017 600 18 000
2018 600 18 000
2019 600 18 000
2020 600 18 000
2021 600 18 000
2022 600 18 000
2023 600 18 000
2024 600 18 000
2025 600 18 000
2026 600 18 000
Bcero
CTT,
USD/rpH. 12 000 255 565




1. tHONBULOAYATNbHAS TIPOLIEAYPA MHOEKCALIMA

Bcero pasmep Bcero pasmep
ynnaveHHou CTT no uHa BbINNATHI,

lon UHAeKcauuu, rpH CC , rpH. ana , rpH. | CUZ, rpH. rpH.
2007 3 030
2008 3 596
2009 4 794 255 582 127 674 - 383 256
2010 4 763 /
2011 4 791 HoxoaHocTs (Bernnara/Beero CTT) 150%
ggig :;gg TTpu uHauBMAYyanbHOU UHAeKkcaummn Ber camu pelsaete
2014 9 000 «CKOJIbKO CTOUT AojJiap>» U HACKOJIbKO yBeJIUYUTb nJiatex.
2015 18 000
2016 18 000 OOXOOHOCTb COCTABUT 150%!
2017 18 000
ggig ig 888 Bl Bceraa e nnrocel
2020 18 000
2021 18 000
2022 18 000
2023 18 000
2024 18 000
2025 18 000
2026 18 000

Bcero

yNnayYeHHbIX

CTT, rpH.: 255 565




2. CTAHOAPTHAS TTPOLIEOQYPA UHOEKCALIUN

NHpekca-
UMOHHas
Hanbae-ka, [Bcero pasmep CC , rpH. ava , rpH. CNZ, rpH. B‘B’;::;Zprfsﬂ:eE
lfon CT1, rpH rpH. CTT, rpH -
2007 3 030 3 030
2008 3 030 364 3 394
2009 3 030 907 3 937 70 658 57 932 150 418 279 009
2010 3 030 1 458 4 488
2011 3 030 1 951 4 981 /i
2012 3 030 2 499 5 529 .EIOXOAHOCTI: (BbII'I.ﬂGTa/ Bcero CTT) 1694
2013 3 030 3 052 6 082
ggi;‘ g ggg i ggg g ggg HoxopHocTb B 169% eue pas aokasbIiBaeT, 4YTO
2016 3 030 5 210 8 240 UHOEKCALINA, npeanoxeHHas KomnaHueW, 37O
2017 3 030 5 787 8 817 nyYwmun cnocob coxpaHUTb U NPUYMHOXUTH
2018 3 030 6 316 9 346 BfIOXeHHbIe CpeACTBa.
2019 3 030 6 783 9 813
2020 3 030 7 274 10 304
2021 3 030 7 789 10 819
2022 3 030 8 330 11 360
2023 3 030 8 898 11 928
2024 3 030 9 494 12 524
2025 3 030 10 120 13 150
2026 3 030 10 778 13 808
Bcero
ynsia4yeHHbIX
CTT, rpH.: 165 474




3. IOTOBOP AONTOCPOYHOIrO CTPAXOBAHUS, HOMUHUPOBAHHBLIN

B AOJNINAPAX
Bcero pasmep xso
CC, ponn ana, BbINNATHI paSMer
lon CT1, nonn CLWUA CT1, rpH % aonn ok ‘ | BBINNATHI,
2007 600 3 030 rpH.
2008 600 3 596
2009 600 4 794 12 390 2 009 14399 431 970
2010 600 4 763
2011 600 4 791
2012 600 4 796 HoxoaHocTtb (Bernnara/Bcero CTT) 169%
2013 600 4 796
2014 600 9 000
2015 600 18 000 Hy uto xe, 3T0 BbIrogHo... ECTIUII
2016 600 18 000 * Bawa 3apnnara / aoxoa Bo Bpema Kpusuca
2017 600 18 000 yeenuuunca Ha 200 7% no cpaeHeHUtoO ¢
2018 600 18 000 NpeALIAyLMM ronom!
2019 600 18 000 o
2020 600 18 000 » Bawa 3apnnara / poxoa ysenuuunca Ha 376% no
2021 600 18 000 cpasHeHuro ¢ 2013 roapom!
2022 600 18 000
2023 600 18 000 Cxonbko Bbl 3HaeTe Yenosek, y KOTOpbIX
gggg 283 i: ggg AEeUCTBUTENbHO TAK yBenu4Yunacb
2
2026 600 18 000 3apaboTtHaa nnata / AOXOA:
Bcero 7
CTI, A Baw KknueHT, KOTOpLIA B MPOLWISIOM rogy NAATUA
USD/rpH. 12 000 255 565 5 000 rpH. cmor 6br ceuvac 3annatutb 18 000 rpH.,

ytob ero nonuc AeucTeosan Aanblue?



Hu opuH 3kcnept He 6epeTca Aenatb NPOrHO3bI, OTHOCUTENbHO
CTOUMOCTU gonnapa Ha bnuxaniee byayluee.

Tak ctouT nu 6patb Ha cebs 0bg3atenbCTBa perynapHLIX Nnarexeu B
WHOCTpPAHHOW BanroTe?

Otser NpocCT. Het. Tonbko HauuoHanNbHAg BANOTA.




PE3FOME:

XUMOCTb

bes ctaptoeoro

+ = + = = + + +
Kanutana
X b
Hape HOCTb -/« _ _ . . . _ +
WUHBECTULIMIA
+
TONbKO
Hanoroeas ckuaka ( - - - = - -
A NeHCUOHHLIe +
Hakonn.)
IapaHTUpOBaHHAA
XOAHOCTb
AOXOAHOCTb _ _ _ _ -/ + . _ +
(e AonrocpouHoii
nepcnekTtuse)
CouuanbHaa 3awmTa - - - - - ~ - +
3awumra ot
= - + - + + + - +
UHPNALUUU
e e
TTeHcuoHHO ~ _ + + -/ + + = +
obecneyeHue
OtcyTcTBue
NPOPECCUOHANBHBIX + - - + = + + +

3HaHUIA



UTOIUN! TlpasunbHbLIW NAaH AeUCTBUMU TAKOB:

oxoAa (nepebIN NUbO berynapHbLIU

1. TTonuc ctpaxosaHUs xuU3HU (PUCKOBbLIU +
HaKONUTENbHLIN) B HALIMOHANbLHOM BANOTE

2. 3-X MeCaYHbIN AeHeXHbIW 3anac ansg
obecneyeHUsa ceba u cembU CAMbIM

He0bX0AUMbBIM \

3. Hpyrvie uHeecTuLUU B HALMOHANBHOWU U
.= UHOCTPAHHOWU BaskOTe, C BO3MOXHOCTbHO
~2.~ HeperynapHoro nonoJsiHeHus

g

4. busHec, pucKOBbIe UHBECTULIUM,
KasuHo &




