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KPEJIUTHAA CUCTEMA —
OPITAHUYECKASA YACTD
HAIHNWOHAJIBHOI'O ®PUHAHCOBOI'O
PbIHKA




i noNUTEX BeBepneHue

PUNHAHCOBbLIN PbLIHOK -3TO PbIHOK, Ha
KOTOPOM OCYLLIECTBISIETCS
nepepacnpegeneHme cBoOOOHbIX AEHEXHbIX
KanuTanos 7 cbepexeHumn Mexay
pasfNYHbIMU CYyObEKTAMMN 3KOHOMUKU MYTEM
CoBeplLleHna cagenok ¢ doUMHaAHCOBLIMU
aKTMBaMM.

3HavyeHue PUHAHCOBOrO pPbIHKA 3aKNo4aeTcs
B obecrnedyeHun modunusaumm cBoboaHoOro
Kanutana mn nogaepXaHnst 3KOHOMMUYECKOro
pOCTa CTPaHhbI. :



(IiNONUTEX Y4yacTHUKU PUHAHCOBOrO pbiHKA

1. [locTaBWMKN PUHAHCOBOro Kanutana -
KpeauTopbl, UHBECTOPHI.

2. [loTpebutenn @uHaHCOBOro Kanutana -
3aEMLLUUKN, SMUTEHTDI

*3. ®UHaHCOBLIE MOCPEOHUKN - WUHCTUTYTHI,
BbIMOMHAKOWMNE  MNOCPEOAHMNYECKYID  QOYHKLUIO
MeXay noctaBwmkamm QUH. Kanutana u ero
noTpebutenamu.

4, MHpacTpyKTypHbIE opraHmsauum
dnHaHCcoBOro pblHKa, OOcnyXuBawwmne ero
YY4aCTHUKOB W  OpraHmsyrolime npoBeaeHne
COENOK.

« 5. PerynupytoLime n KOHTpOsibHble OpraHn3auun.
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f1inonuTEX

CekTopbl GPUHAHCOBOrO pbIHKA

* PbIHOK LIEHHbIX Dymar
* BantoTHbIN PbIHOK
* CTpaxoBOW PbIHOK
* PbIHOK AparoueHHbIX MeTansnos
* KpeanTHbIN PbIHOK

|

dUHaHCOBbIN PbIHOK

[eHexHo-
KpeauTHbIN
PbIHOK

PbIHOK
LeHHbIX
Bymar

PbIHOK CTpaxoBaHus

BanwTHbIN
PbIHOK

PbIHOK gpar.
MeTannos




(11 NONUTEX KpeauTHbIN pbIHOK

KpeguTHbln pPbIHOK - cdoepa
PbIHOYHbIX  OTHOLUEHUN, B
KOTOPOWU npoucxoauT
aKKyMyrnmnpoBaHue,
pacripegeneHue "
nepepacnpegeneHme
KpeauTHbIX PECypCoB,
HeobxoanMbIX nons
obecrnevyeHns HENPEPLIBHOCTU U
9(PPEKTUBHOCTH
0OLLIEeCTBEHHOIO
BOcnpou3BoacTea. [BumxkeHue
AEHEXHbIX NMOTOKOB Ha
KpeaUTHOM PbIHKE
OCYLLECTBNSAETCH 4epe3 OaHky,
cneymanm3mpoBaHHbIe 5




(1A NONUTEX MYHKUMUU KPeaUTHOIO PbIHKa

« OOCnyXmBaHne ToBapHOro obpalleHnNs Yepes KpeauT;
* AKKYMYnaumns nnm cobnpaHne aeHexHbix cbepexeHnm

(HakonneHun) npeanpuaTum, HaceneHus,
rocydapcTBa, a TakKe MHOCTPAaHHbIX KITMEHTOB;
e TpaHcdopmayms OEHEXHbIX dooHO 0B

HENOCPeACTBEHHO B CCYAOHbIN Kanutan u
NUCrofb30BaHNUEe €ro B BUAE KarnnTanoBMOXEeHUW A
o0CnyXXnBaHUsA npouecca Npon3BOACTBa;

« OOcnyxmBaHue rocygapcrtBa W HacCerieHUsl Kak
NCTOYHNKOB Kanutana ong NOKPbITUS
rocygapcTBEHHbIX N NOTPEOUTENBCKUX PacXodoB;

* YCKOpEHME  KOHUEeHTpauunm U1  LeHTpanusaumm
Kanutana, cogencTtBue 00pa3oBaHUO  MOLLHbIX
b1HAHCOBO-NPOMBILLIIEHHbIX FPYMM.



f1inonunTEX

KpeauTHbi pbIHOK

* KpeAuTHbIN  PbIHOK  OObEeAMHSIET Y4YaCTHUKOB

KpeOUTHOrO

PbIHKA,

OObEKTbl  KPeAUTHbIX

OTHOLLUEHUN N CaMU KpeaAnNTHblE OTHOLUEHUA.

KpeanTHbie OTHOLEHUA

Y

— B 3aemMmK

Kpeaurop — Kpenur
\ Toéaap
KpeauTHbin

PbIHOK

s

e




(LI NONUTEX KpeouT u ero dopmbil.

* Kpeant — obulecTBEHHbIE OTHOLUEHUS,
BO3HUKawLLne MeXay cyobeKkTamu
9KOHOMUYECKUX OTHOLUEeHUW, Korga oAdHa Wu3
CTOPOH He BO3MeLLaeT HeEMEeOSIEHHO MOJlyYeHHbIe
OT AOPYron CTOPOHbLI AEHLIN UM OpYyrne pecypchl,
HO obellaeT NpeaocTaBUTb BO3MELLEHME (onnaTy)
NN BEPHYTb pPecypchl B byayLuem.

®OPMbBI KPEIUTA |

TocymapcTEEeHHER I Bauxopckuit I Kommepueckui I

ITotpeburenscruii I MexayHap ogHEIH I




(LI NONUTEX KpeouT u ero dopmbl

KPEANT
i e
s e e Lisee
no chopmam No Xapakrtepy Mo CPpOKam
COOGCTBEHHOCTHU byHKUMOHUpPOBaHUSA noraweHus
- - -
- rocypapcrt- - OAHKOBCKWUMN; - KpaTKoCpou-
BEHHbIN; - KOMMEpPUEeCKUH; Hbi 0o 1 ro-
- YaCTHbIW; - NOTPEeoUTEeNbCKUM; na;
- WHOCTpPaHHbIN - MEXrocygapCcTBeH- - cpepHecpou-
HbI Hblii oT 1 Ao 3
ner;
- AONrocpou-
HbIX CBbllle 3
netr




f1inonuTEX

MpuHUMNbI 6AHKOBCKOro KpeauToBaHUS

TPUHUUNDI
BAHKOBCKOIO

KPEOUTOBAHMS
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BoaspatHocTs| |[TnatHocTe | {CpouHocTs| (nanosocTh | |OGecneyeHHocTs
3anor , CTpaxoaane Nube
[NopyunTensCcTBO | il
(vnoteka) - Kpeguta - rapaHTum




mHOﬂMTEX OcHoBHbIE YYACTHUKU KPpeaAUTHOTIO pbiHKa

* HenpodeccuoHarnbHble Y4YaCTHUKU - 3TO Y4YaCTHUKU
PbIHKa (opraHusauuu, rpagaHe), KoTopble BbICTynarT
B KayeCTBe KIIMEHTOB KpeauTHbIX opraHm3auun. Vm
OTKpbIBaOTCS DAaHKOBCKUE CHETA, OHM BEPYT KpeauThbl B
KPpeOAUTHbIX  opraHusaumax. Henb3a  OTHOCUTDL
HenpogecCnoHanbHbIX YY4aCTHUKOB pPbiHKA TOSMbKO K
OomkHnKkam. KnmeHTbl 6aHKa HEe TOSMbKO ero AOSMKHUKN,
T.e. Nony4yatenu KpegutoB, HO N caMWU HABMAIOTCH
Kpegutopamu bOaHKa, Korga XpaHAT CBOM OEHEXHble
CpedcTBa Ha ero cyeTtax.

* [lpodpeccnoHanbHble Yy4YaCcTHUKM - 3TO B OCHOBHOM
KpeOuTHble  opraHu3auuu, T.e. Npexae  BCero
koMmmepyeckne ©OaHkM W gpyrme  HebaHKOBCKWe
KpeauTHble yypexaeHus. [TpodpeccroHanbHbIe
YYaCTHUKM pPbIHKA MOryT BbICTyNaTb HE TOMbKO B
KayecTBe KpeauTopoB, HO W 3aeMllnKamMu KanuTtana
(OOIMKHUKOB).
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f1inonmnTEX IlonsiTHE KPEAUTHOM CHCTEMBI

KpegutHaa cuctema -  COBOKYMNHOCTb  KpeauTHO-
doMHaAHCOBLIX y4ypexaeHun, obcrnyxmBatowmnx BClo cdepy
KPpeOUTHbIX OTHOLWEHUN. Bce KpeOuTHble Yy4pexaeHus
B3aMMOCBS3aHbl 7 COCTaBNAT onpeneneHHyo
nepapxmyecKkyro CTPYKTypy.

I KPEOUTHAA CUCTEMA 1

BaHkoBcKana cucrtema MapabaxkoBCKan cucTema
CneuuanusuposaHnHble Moutoso-
He OHHblE
SMMg:::: hH® 3”2;::M KpeaAuTHO-(PMHAHCOBbIE cbeperarenbHas
WHCTUTYTbI cuctema

Nombapasl, KpeauTHbIe ToBaPULLEeCT-
Kommepueckue CneyuanusupoBaHHbie Ba, CTpaxosbie obLiecTsa (Hakonur.

(yHuBepcanbHbie) GaHku CTpax.), NeHCHoHHbIe hoHAab!, u-

HaHCOBLIE KOMMAHWUK

12



flinonmnTEX YpOBHM KpeaUTHOM CUCTEMDI

KpeantHaga cuctema:

* OnHoypoBHeBas;
* [1ByXypoBHeBas;
B2HKOBCKAS CHCTEMA
I
L yposens > UenwTpancnbil Gank
f—-i T3
Kosmepueckue Kpedumno- |
st = g Ear’::u (Puuancosue:
TR R 1OPRANIEIARUY
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(IiNONUTEX Mouatue LIb u Kb

* LieHTpanbHbIN 6aHK - 3T0  « Kommepyeckuint GaHK -
opraHn3auunsd, OCHOBHOMU 3TO nocpeaHnyeckas

;aBﬁg‘;%ﬂ KOTOPOW opraHu3aumsa KpeauTHOW
DEryn1poBaHme CUCTEMBI (pbIHKa
NeHexXHoro obpallenns g KPEAUTOB),

CTpaHe. Ecnu OpraH13yoLlia
paccmaTpuBaThb ABWXKEeHne BPEMEHHO
0eATenbHOCTb CBOOOAHBLIX  AEHEXHbIX
LeHTpansHoro 6aHKka C  cpencTB OT PaKTUYECKUX
TOYKN 3pPEHUNA TpoueccCa KpeanTopoB K
KPEANTOBAHWUA, T0 3aeMLlmnKaMm C Lenblo
OCHOBHO ero

nony4yeHuss npubbinu B

NEATENbHOCTbIO B 3TOM
BUOE pPas3HULbl MeXay

HarpaBJlieHNUN HABJIIAETCAH

KpeguToBaHue pacxogamu Ha
KOMMepYeCKnx 6aHKOB. npuBrneYyeHne "
goxogamu oT

% ngamelllieHud coencTr



(1IiNONUTEX 3aK/iloueHue

e OKOHOMNYECKOE 3Ha4YEeHUEe KpeAUTHON CUCTEMBI
COCTOUT B MacliTabHOM nepepacnpeneneHnm
cpedcTtB B O3KOHOMUMKe. KpeauTHaa cucrtema
3aHMMaeT BaXXHOe MECTO B PbIHOYHOM 3KOHOMMUKE,
Tak Kak OpMUPYET KanuTamnbl U OPraHnU3yeT ux
nepeTtekaHne OT WMHBECTOPOB K KpeauTopam, a
TakKe YyCTaHaBnMBaeT npaBufa  OeHEeXHOo-
KpeaUTHbIX OTHOLLEHUN, onpenensoLmnx
CTPYKTYpPY COBOKYIMHOIO NpeasioXeHms n cnpoca, u
BNMUSIET HA MaKPO3KOHOMUYECKOE paBHOBECHKE.
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m MNOJIUTEX CnMCcoK MCNONb30BaHHbIX UCTOYHUKOB

« 1. Babuny A.M., INasnoBa J1.H. dnHaHcbl. Y4eOHUK Oonsd
By30B. - M.: 1 ®BEK-TTPECC, 2010r.

» 2. bopoBukoBa B.A., MypaweBa C.B., MoknH B.H. ®nHaHCHI
n kpeaut. - Cl'16: busHec-npecca, 2009 .

* 3. [leHbrn. Kpeant. baHku. Y4ebHuk anga By3oB / o pea.
npod. E.®. XKykosa. - M.: baHku 1 bupxn, 2007.

4, Tpodonmos E.N. KpegntHble opraHnsaumm B 6aHKOBCKOW
cucteme Poccumn. - M.: UHppa-M, 2012 .

e 5. CtaTtbs «[1pnHUUMNbI KpeauTOBaHUSA» ONEKTPOHHbIN
pecypc

[Pexxum goctyna: 15.11.2017]

* 6. CtaTtbsa «KpeanTtHo-b0aHKoBcKas cuctema» ONEKTPOHHMN
pecypc

[Pexxum goctyna: 15.11.2017]
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