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MnaH nekyum:

* MakpoakoHoMU4yeckasi HeCTabunbHOCTb.

* bnsHec (akoHOMUYecCKMe) UMKnbl. Buabl LMKNOB.

« 3aHATOCTb N 6e3paboTuua. Tunbl 6e3paboTuLbl.
YpoBeHb 6e3paboTuubl. Hopma ectecTBEHHOM
be3paboTuupbl.

« 3akoH OykeHa. B3zanmocBasb MHNSAUMN K
b6e3paboTuubl: KpuBasa dunnunca B KPAaTKOCPOYHOM U
aorirocpoyHom nepuoge. Ctarpnsauyms.

[ToHAaTne nHpnaumm, ee suabl n Temnbl. IamepeHue
MHNALNN.




Makpo3akoHOMM4YecKas
HeCTabUNbLHOCTb —

ITO KonebaHMst IKOHOMUYECKOWU
aKTUBHOCTU  (3KOHOMUYECKUe  UUKIbl),
nosBneHune bespaboTuubl, HeOorpy3Ku
NPONU3BOACTBEHHbLIX MOLLHOCTEN, WHMNAALUN,
nedouvunTa rocyaapcTBEHHOIO orooxeTa,
nedouvunTa BHELWHETOProBoro banaHca.

A




®A3bl AEJTIOBOIO LUKIA

Business cycles

Y10 KOoneodbnerca?

TemMnbl 9KOHOMUYECKOro pocra
YpoBeHb 6e3padboTuubl

Hopma nHBecTuumnm (pacxonoB (hUpM Ha NOKYIKY
MaLLUMH odbopyaoBaHNA U T.A)

CTOMMOCTb aKTUBOB....

Mpounknuyeckmne, KOHTPUUKIINYECKUE,




NMPUPOOA OEJTOBOI'O LIUKIA

[lepBO€ ynoMmmHaHue o AefioBOM LUKIE B
Buonuun 7 TyyHbix neT u 7 xyabix net
NPUCHUNUCHL PpapaoHy...

NMpnynHa: peanbHbIN WOK (3acyxa)

B coBpeMeHHON 3KOHOMMKE NMPUYUHDbI
AernoBbIX LUKNOB pa3HOOOpa3HbI

sTexHonormn4yeckue uuknsl (ANMIMHHbIE BONHbI
H.KoHaopaTbeBa




JKOHOMUYecKUU YUK — nepuoanvyeckue cnagbl v
noabeMbl 4efioBOU aKTUBHOCTM.

IKOHOMUYeCKUU UUKJT — nepunognyeckKkme
Korne6aHusa 0enoBov akTUBHOCTM.

JKOHOMUYecKUU YUK — nepuoanyeckKkue
KonebaHus

YpoBHemn 3aHATOCTU, NPOU3BOACTBa U UHDNAUNN.

IKOHOMUYECKUU UUKJT — nepnoa pa3BuUtTus
3KOHOMMKU MexAay ABYMSA OAUHAKOBbLIMU
COCTOSAHUAAMMU A,EeJIOBOU KOHBIOHKTYPbI.




HMN3LWaA TOYKa Ccnaaga

Y* (TpeHa noTeHunanoHoro BBI)

Y (cpakTnueckmn BBIN)




KonebaHusa dakrnyeckoro BBI1 Bokpyr
9KOHOMMYECKOro noteHunana
XapaKTepu3yrTCH NoKa3aTtenem pa3pbiBa
(oTrknoHeHwus) BBIT:

gap GDP =

roe Y — chakTnyeckmm oobem npon3BoacCTBa,
namepsiembin B BBI1,

Y* - noteHuuanbHbIX 06BLEM NPOU3BOACTBA




lMTomeHyuanbHbIU BBI1 (3KoHOMU4YecKuU
nomeHyuasl) - odbLemM npousBoaAcTBa MNpu
NOSTHOU 3aHATOCTU PECYpPCOB.

lMonHasi 3aHsTIMocmb pecypcoe — noanepxaHume
AONIN  He3arpyXeHHbIX NPOU3BOACTBEHHbIX
MowHocTen Ha ypoBHe 10-20% ot obuwero
obobema n €CTeCTBEHHOro YPOBHSA
6e3padboTuubl B pa3mepe 6,5 -7,5% ot oOLLen
YUCJIeHHOCTHU paboyeun cunsol.




B 3aBUCMMOCTM OT noBefeHUSA IKOHOMUYECKUX
nokasaTtenien Ha pas3HbiXx d¢azax IKOHOMMYECKOro
LMKNa BblAensIoT:

rnpouyuku4YecKue nokasameJsiu — nokasaTtenu, BenMunHa
KOTOPbIX M3MeHsieTCA B COOTBETCTBUMU C hasamu
LMKNa;

KOHMpPUUKIUYecKkue [okasamesiu - MoKa3aTenu,
BeNIMYMHa KOTOpPbIX pacTeT nNpu cnage U CHUxaeTcs
npuv nogbLeme:

auuksiuyeckue rokasamesiu — nokKkasarenu, naMeHeHue
KOTOpbIX He cBfi3aHO ¢ drazamMym 3KOHOMMUYECKOro
LMKna.




BUObl 9 KOHOMUWYECKUX LUUNKITOB

NMpoaonmxutenbHOCTb (PYHKUMOHMPOBAHUA pPa3fMYHbIX BUOOB
domanyeckoro Kanutana SABMASIeTCA OCHOBOM Knaccudumkauum
3KOHOMUYECKUX LUKnoB. BoigensioT:

e CmosiemHue UUKIJIbI (OCHOBa — Hay4Hbleé OTKPbITUA N TeEXHN4YeCKne

HOBOBBEZEHUSl, Bbi3blBalOWUE MEPeBOPOT B  TEXHONOruwu
NnpPou3BOACTBA);

 Huknbl KoHOpambesa (ocHOBa - NPOAOIMKUTENbLHOCTb CIYXObl
NacCMBHOM 4YaCTu KanuTtasa — NPOMbILLSIEHHbIX U HENPOMBbILLUNEHHbIX
30aHUKU U coopyxeHun); anatca 40-60 ner;

* Knaccuyeckue Uuknbl. TpoooOMKUTENbHOCTb KJlaCCUYECKUX
LUuKnoB paHee coctaBnsana 10-12 net, B HacTtosiliee Bpemsa 5-8 ner.
OcHoBa - NpPoAOIMKUTENBbHOCTb CIY)XXObl aKTUBHOM YaCTW KanuTana -

NPoOM3BOACTBEHHOro 060pyaoBaHUS;




UHOekc onepexarowjux UHOUKamMopoe BKIo4vaeT

cneayrouune nokasartesin.

CpedHsisi npodosnkumesribHocmb paboyel Hedesnu. CokpalieHue
cpeaHen NpoaoIKUTENIbHOCTU paboyen Heaenm yka3biBaeT Ha
BO3MOXHOe€ COKpaLllieHue B byayuem o6ema BBI.

lMepeuYHbIe 3asi8KU Ha noJsily4eHUe cmpaxoeku no 6espabomuue.
YBenu4yeHue yncna nepBuUYHbIX TpeboBaHMW Ha Nony4veHue
nocobum no 6e3padboTuue cBsA3aHO C NagaroWmMM YPOBHEM
3aHATOCTMU U BbINYyCKa.

Hoeble 3aKka3bl Ha rnocmasekKy nompe6umeanKux moeapoes.

CokpalleHune Yncna Takux 3aKkasoB npefLlecTByeT COKpaLleHUIo
BBIl.

Kypc akyuu. MapeHue Kypca akLuumn oTpaxaeT oxupgaemoe
COKpalleHue Npoaax Kopnopauuu n nageHue npmnobineu,
BbI3blBaeT COKpalieHMe noTpebuTenbLCKMX pacxoaoB 1 agenaet
3MMUCCUIO HOBbIX aKLUU MeHee npuBnekatenbHoun ans oupm, 4to
MOXeT Bbi3BaThb nageHue BBI1.




10.

Hucrno nuuyeH3ul Ha cmpoumeribcmeo XXusibsi. CoKpawjeHue
3TOro nokasartens npeawecTByeT COKpaLleHU0 MUHBECTULIUN U
obvema BBII.

BbinosiHeHuUe 3aka308 Ha mocmaeKu Mmamepuasioe u
KoMmiiekKmyrowux usdesul. YnydweHue feAaTenbHOCTH
TOProBbIX NpPeanpUATUM N0 CBOEBPEMEHHOMN NOCTaBKe
3aKa3uMKam maTepuanoB Y KOMMMEKTYOLWUX usgenunm
cBuaeTenbCTBYET O COKpaLLeHUU cnpoca cCo CTOPOHbI
g%e#npwﬂumamnbcxoro CeKTopa 1 0 BO3MOXXHOM CHUXEeHUU

U3meHeHuUe nopmabersiss 3aKka308 Ha moeapbl Os/lumesibHO20
nosib3oeaHusi. CokpawieHne obbema noptdens 3aka3oB Ha
TOBapbl ANUTENbLHOrO NOSfIb30BaHUA CBUAOETESNIbCTBYET O

COKpall,eHMU COBOKYMHOIro crnpoca u nocrieayroLiemM CHUXeHuu
BBIl.

U3meHeHuUe yeH Ha Hekomophble 8UObI Cbipbsi. CHUXKeHUe LieH Ha
Cbipbe HepeakKo npealwecTByeT nageHuo ooema BBIN.

[IpednoxeHue OeHez. CoKpalleHne npeanoXeHus aeHer




Benukaa [lenpeccua B CLLIA - 3koHOMUYeCKuun cnag
Kflaccu4yeckoro tuna.

3a1929-1932 rr. BBI1CLUA ynan Ha 30%

be3pabomuua Bbipocna ¢ 3 oo 25% (aaxe B 1937 .
6e3paboTuua coctasnsna 14,3%)

HYucmbie uHeecmuyuu 3a 1931-1935 . nmenm
oTpuuartesibHble 3HA4YEeHUS

AKmueHocmb ¢hOHO0B020 pbIHKa C CeHTAOpA 1929 .
no mapt 1933 r. ynana Ha 80%

UHOekc nompebumenbCKux UeH B 3TOT Xe nepuoa
ynan Ha 25%




NMPUYUHbI ULUKITMHHOCTU

B MakpoOaKOHOMMUKe NoKa He pa3paboTtaHa MHTerpanbHasa Teopus
3KOHOMMYECKOro LuuKna. OKOHOMUCTbI pasHbIX HarnpaBneHUn
KOHLUEHTPUPYOT CBOE€ BHMMaHME Ha pa3HbIX MPUYNHAX LUKITUYHOCTMU:

MoHemapucmbl OOBACHAKT LUMKNMUYHOCTb pPacLUMPEHNEeM U cCXKaTuem
OeHeXHoro obpaweHua u kpeauta. Cnag 1981-1982 rr. B CLIA
npousowern, koraa ®PC, 6opsacb ¢ UHdNALUMEN, NogHANIA HOMUHArbHbIE
NnpoueHTHble cTaBku 0o 18%.

Jlykac, Bappo u CapodxeHm nonaralT YTO LMKIbl BO3HUKaKOT, Korga
n3-3a HenpaBUSIbHOroO BOCNPUATUA U3MEHEHUs LieH U 3apaboTHOM nnaThbl
nanM HauyMHalT npeanaratb Ha pPblHKE CAIMLLKOM MHOIO UMW CIIULLKOM
Marsno Tpyaa.

Kandop cunTaeT, YTO 3KOHOMMUYECKUW LUKN ABNSAETCA cneacrtBnem
U3MEeHEeHUUN cnpoca U NpeanoXeHua pearibHOro KanuTtana.

B cooTBeTCTBUM C meopuell «peasibHO20» IKOHOMUYECKO20 UUK/1a LUUKNbI




 YpOoBeHb 3aHATOCTU U YPOBEHDb
be3paboTuubl ABMAKTCH
Ba>KHENLLMMUN MAKPO3KOHOMUYECKNMN
nokasatenamm, onpeaenaroLlmmmn
9P PeKTUBHOCTbL NMPOBOANMOWN
rocygapcTtBOM 3KOHOMUYECKOWU

NMOJTIUTUKWN.




be3paboTHble - nuua, KoTopble

HEe MMEeKT paboTbl (AOXOOQHOro 3aHATUS),
3aHUMAaKTCS NOUCKOM paboThbl B TEYEHNE
NocrneaHnx YeTblpex Heaenb, NCNOoNb3ys
npu 3ToM ntobble crnocobbl, rOTOBbI
NPUCTYNUTL K paborTe.

» Bo3pacTHblie nokasaTtenun 6e3paboTHbIX:
ot 10 -15 neT MMHMMYM MU OO NEHCMOHHOIO
BO3pacTa (OoT 55 NneT U Bbille),




OKOHOMMYECKUN aKTUBHOE
HaceneHue (3AH)

« OAH, nnn paboyaa cuna - n1uua B Bo3pacTax,
YCTaHOBMEHHOM A1 U3MEPEHNS AKOHOMMNYECKOW aKTUBHOCTU
HaceneHus (B Poccumn ot 15 go 72 ner), KoTopbie B
paccMaTpuBaeMbl NEPUOL CUHMUTAIOTCS 3aHATLIMU UK
b6e3paboTHbIMM.

Pabouyasa cuna = 3aHATble + Be3paboTHbIe
L =E +U
« 3aHATble B 3KOHOMUKE — nuLia cTtaplle 16 net, paboTtatoLime
No HaNMy nNn Ha cedbs (caMmo3aHATbIE), a TakkKe




JKOHOMUYECKU HeaKmueHoe HacesieHUe — Te, KTO
HaxoOATCcA B BO3pacTax ans namepeHnsa 3AH, Ho He
paboTaloT U He aABnATCs 6e3padboTHbIMM.

B 6ornblUMHCTBE 3anaaHbliX cTpaH K OHH oTHocAT
CTapLUMX LWKOMNbHUKOB N CTYAEHTOB-O4YHNKOB U
apMmuto. B Poccumn nx BKNo4atoT B COCTaB paboyen

CUJbI.

Yyawumecs, CTYAEHTbl, NeHCUOHEepPbl U UHBAJINADbI




° YpoBeHb 3KOHOMUYECKOU aKTUBHOCTU
HacesieHUs - OTHOLLEHUE YNUCITIEHHOCTH
9KOHOMWNYECKN aKTUBHOIO HacereHus K obLen
YUCITIEHHOCTWN Hacenenus, B %.

° YpOBEHb 3aHATOCTU - OTHOLLUEHUNE YNCNEHHOCTH
3aHATOro HaceneHusa K ooLen YNCNeHHOCTH
HaceneHus, B %.

e YpoBeHb 6e3paboruubl (U = U/L x 100%) -

OTHOLLUEHMNE YNCITEHHOCTU Be3pabOoTHbIX K
YUCIMEHHOCTU SKOHOMMYECKN aKTUBHOIO




 YpoBeHb 3aperncTpupoBaHHON 6e3paboTulbl -
OTHOLLUEHME YNCITEHHOCTU Be3paboTHbIX,
3apermcTpupoBaHHbIX B rOCYOapPCTBEHHbIX
yupexXaeHnax cnyXobl 3aHATOCTUN HaACeNeHus, K
YMCIEHHOCTU SKOHOMMNYECKN aKTUBHOIO
HaceneHnus, B %.

B Poccun 4ymcneHHocTb odonymansHo
3aperncTpmpoBaHHbIX 0e3paboTHbIX B opraHax
rocyqapCTBEHHOW CNyXX0Obl 3aHATOCTN B pa3sbl
MeHbLUE, YeM dpakTuyeckasi YUCITIEHHOCTb
6e3paboTHLIX (Hanpumep B 2005 r. 6bIN10 7,2 MIH




NMoka3zaTenu 3aHATOCTU M

6e3paboTunubl 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
H1CneHHOCTb HaceneHus
Poccuun, MnH Yyen. 143,8 | 143,2 | 142,8 (142,8 (142,7 | 142,9 | 142,9
HucneHHoctb QAH, MiH Yven. 73,43 | 7417 | 75,16 | 75,76 | 75,66 | 75,44 | 75,75
HncneHHoCTb 3aHATLIX, MnH Yen. | 68,17 | 68,85 | 70,57 | 70,97 69,28 | 69,80 | 70,73
HucrneHHocTb 6e3paboTHbIX, MITH
yern. 5,26 5,31 | 459 | 4,79 | 6,37 | 5,64 | 5,02
YpoBEHb 9KOHOMUNYECKOU
AKTUBHOCTW HaceneHus 47 4 48,1 494 | 49,7 | 48,5 | 48,8 495
YpoBeHb 3aHATOCTMN HaceneHns 21,1 91,8 | 52,6 | 53,1 | 53,0 | 52,8 | 53,0
YpoBeHb 6e3paboTuLbl
HaceneHus 7,2 7,2 6,1 6,3 8,4 7,5 6,6
B Tabnuuyax PoccraTta
YpoBeHb 9KOHOMUNYECKOU
AKTUBHOCTW HaceneHus 65,8 66,1 67,1 | 67,7 | 67,8 | 67,7 68,3
YpOBEHbL 3aHATOCTU HAceneHns 61,1 61,4 | 63,0 | 634 | 62,1 | 62,7 | 63,8
YpoBeHb 6e3paboTuLbl

7,2 7,2 6,1 6,3 8,4 7,5 6,6

IHaCeJ'IeHVIﬂ




CouunanbHble nocreacTBuUA...

YpoBeHb 6e3paboTunubl

Il 22.8%




Koraa skoHoMunka He mMoXxeT obecneyuvTb
pabouyve mecTta oana MmonoabIix NKOAEU, OHa - B
6bene. CywecTtByer TaKke elwWwe oOpfHa
yApy4YaroLas ctTaTUCTHUKa:

20 % npoueHTOB MonoabIx noaen B EBpone
HaxoaAaT pabdbouyune mecrta paboTbl HUXe CBOEro
YPOBHA KBanudumkaummn. 3mo 6osbwas
npobsiema, TOMOMY 4YmMoO 3MO O3Ha4aem, 4Ymo
obpa3oeaHue amux sirodeu 6b1S10 MOJSTYYEHO
enycmyro. dmo OOUH U3 cCaMbIX BaXXHbIX
nocsiedcmeutl Kpu3uca.




OcHoBHbIe BAbl be3paboTuLbl

* 1. PpukyuoHHas (mekKyuwiasi) Bbl3BaHa TEKYYECTbHIO
KagpoB N HOCUT eCTECTBEHHbIN XapakTep (4obpoBonbLHoe
OCTaBJfIEHMEe OHOro pabo4ero mecta pagm nOUCKoB
apyroro. O6bIYHO 3TO BpEMEHHAasi NoTepst paboThl
BCNeACTBME N3MEHEHNS MECTA XUTENLCTBA UNW
HEBO3MOXXHOCTb TPYAOYCTPOMCTBA TEX, KTO ULLET paboTy
Bnepsble. MoXeT nepenTn B

e 3acmouHas - CBsi3aHa C NOTEpPEN HaBbIKOB Tpyda U
pacrnagom coumanb.-MCUXOSIOr. OCHOB JNTIMYHOCTM.

o 2. CmpyKkmypHas - BpeMeHHas noteps padboTbl B

e3yrbraTte Hay4YHO-TEXHUYECKMX COABUIOB. TN M3MEHEHUS




OcHoOBHbIe Buabl 6e3pabdboTuLbl

3. Quknuyeckas - (pag 3KOHOMWUCTOB Ha3bIBAET €€
KOHBIOHKTYPHOMN) MOpoXaeHa LMKINYECKUM
XapaKTepoM pasBUTUS PbIHOYHOW SKOHOMUKU, TO €CTb
yepegoBaHUEM MNepnoaoB NoabLeMa u crnaaa
npounssoacTea. OOLKMN SKOHOMUYECKUIA cna
nopoXgaeT notepro padboTbl U HEBO3MOXXHOCTb HANTU
ee no nodon crneunanbHOCTMW.

4. Ce30HHasi - Bbl3blBaemMas KoriebaHmnsiMn cnpoca Ha
pabo4ylo cuUny B pasHble Nepmnoabl BPEMEHMN.




BmecTe B3aTble PPUKLUMOHHAA U CTPYKTYpHas
bespaboTunLia NnpeacTaBnsalT ecmecmeeHHbIU
ypoeeHb be3pabomuybi, NN pagHOBECHbIU
ypoeeHb 6e3pabomuuysbi (U*), unu nosiHyro
3aHAMoCMmb.

lMonHas 3aHAMOCMb OOCTUraeTcd Toraa, Korga
LUKnn4veckasa b6espaboTumua paBHa Hyrto.

Takum obpa3om, nosiHasi 3aHIMoOCMb - 3aHATOCTb,
cocTtaBngawouwasd meHee 100% paboyen cunbl n He
HyrieBOe KOnmm4yecTBo 0e3paboTHbIX.

Hannuune atnux AByx BUOoB 6e3padboTuubl npu




lTomeHyuanbHbitu BBIT— BBI'1l, npon3sseaeHHbIN B
YCIOBUAX €CTECTBEHHOIO YPOBHS 6e3paboTuLbl (MONMHON
3aHATOCTN).

Ecnn dpbaktnyeckaa 6espaboTtmua HUXe eCTeCTBEHHOIO
YPOBHS 3aHATOCTU, 3TO O3HAYAET C8EPXIOJSIHYH
3aHsIMoCMb.

[Tpy umknu4yeckon d6espaboTunue NPon3BOACTBEHHbIE
MOLLHOCTW MCNOMNb3YKTCA HE MOSTHOCTBIO N BENNMYMHA
BBI'1 meHbLue Ton, KoTopas morna 6bl ObITb B YCIOBUAX
NONMHON 3aHATOCTN.

Pa3pbie BBIT - pa3Hnua mexay noteHumnanosHbim BBI




* EcTecTBeHHbIN ypoBeHb 6e3paboTuLbl
Ha3bleardm makxe - He ycKopsirowuu
UHIssYUO yposeHb b6e3pabomuusbi.

« Ecnn npaBntenbCcTBO OyOEeT CTPEMUTLCS
CHM3NTb be3paboTunuy nNpun ypoBHe
noteHunansHoro BBI1 (nonHon 3aHATOCTH
pecypcoB), mo Heu36exHoO cmoJsiIKHemcsi ¢
yCKOpeHueM UHonsyuu.

« B CLLA ypoBeHb ecTecTBeHHOWN 6e3paboTuLbl




3akoH OykeHa (60-e roabi 20B.)

« Ecnun dpakTnyeckmnn ypoBeHb 6e3padboTuubl
NPEeBLILLIAET €€ eCTECTBEHHbIN YPOBEHb HA 1%, TO
oTcTaBaHne obbema BBI1 coctaBut npumepHo 2,5%
(BbiBegeH ana CLUA amnupuyeckn).

(Y-Y*)I/Y*=-B(u-u*), roe
Y — gpakTndeckmn BBIT,
Y* — noteHumanbHbIV BBI1,
(Y-Y*)/Y* - paspbiB BBI1, B %,
u — dpakTnyeckmn ypoBeHb 6e3padboTuubl,
U* — eCTECTBEHHbIN YPOBEHb DE3pabOTULIbI,




[TosicHeHUA K 3akOHY OykeHa

e Cmbichn B - KOOOPULMEHT YYBCTBUTESNBHOCTU
BBl K nameHeHnsam ymknn4yeckom 6espabotumubl.

 I1Nna Kaxgowu cTpaHbl B 3aBUCUMOCTU OT nepuopa
byoet cBon KoapdpuumeHT OyKeHa.

« Hanpumep, npun ypoBHe 6e3pabotuubl B 9,5% u
ee eCcTeCTBEHHOM ypoBHe B 6% HeOonony4YeHHbIN
o6bem BBI'1 coctaBut 8,75%:

(9,5 -6) x2,5=8,75.

* Ecnu 6bl B gaHHOM rogy 611 obecneyeH ypoBEHb

0e3padOoTNLbI HE HUXXKEe eCTeCTBEeHHOIo, To bbl




[ocynapcTBeHHas NOoNUTUKA
3aHATOCTU

[MporpaMmmbl yMeHbLUEeHUA 6e3pabdboTuulbi:
* CTUMyIinpoBaHue PoCTa 3aHATOCTMU,
* ' yBeéJimn4yeHune 4Ynmcra paﬁoqux MeCT B
rocyaapCrBeHHOM CEeKTope 3KOHOMUKMWN,
* NOAroToBKa M nepenoaroToBKa Kagpos,
* OKa3aHue cogencTBuUs Haumy paboyeun cunbi.

CounanbHoe cTpaxoBaHue be3paboTunupbl -
nocobus notepasLlLnmM paboTy He NO CBOEN
BOJeE.




e PyHKUUUN 6UpX mpyoa:

* PETNCTPUPYIOT Be3pabOoTHbIX, eCNK AaHHbIE NUUA
COOTBETCTBYIOT 3aKOHOAATENBbHO YCTAaHOBNEHHOMY
crtaTtycy "bespaboTHoro",

NPOU3BOAAT YYET N PEMMCTPALMNIO BAKAHTHbLIX MECT
Ha NpeanpuUATUAX pasHbiX Popm cOOCTBEHHOCTH,
3aHMMAaKTCA TPYOOYCTPOUCTBOM XenatoLmx
nony4nTb paborTy,

* N3y4aloT CMPOC Ha TPYyA U ero NnpeasioxeHue,
npeaocTaBnsaT MHOoPMAaLMIO Mo
TPYOOYCTPOUCTBY BCEM XXenarLnMm,




UHdbnauua (ot nart. inflatio — BagyTue)

* YCTONYMBLIN U MPOOAOITKUTENBHBLIN POCT
o0LLIero ypoBH4A LEH B CTPaHe.

o ObecueHeHne aeHer, CHUXeHne nx
NoKynaTtenbHOW CNOCODHOCTW.

 OTHOCUTENBbHOE 0becueHnBaHue
HaUMOHallbHON OEHEXHOU eaANHULIbI,
NPOSABNSAIOLLEECS B MOBbILLEHNN OOLLErNO

YPOBHS LIEH.




WHAT IS INFLATION?

INFLATION IS PAYING

$15

FOR A HAIRCUT

WHICH USED TO COST

$10

WHEN YOU HAD HAIR...




INFLATION ON THE RADAR SCREEN...

10%

3%




INFLATION: THE BIG TEMPTATION...

TAXATION
LEGISLATION

LTON FRIEDMA
1912
-2006




HoBasi napagurma notpebneHus...




OnpepeneHue Temna MHNALUN




[Tpumep




NHpekcobl ueH npoussoantenen (MUIMT) namepsitoT ypoBeHb LIEH HA cTagun
NpPoOn3BOACTBA MU ONTOBOW NpoaaXu.
NamepstoT MU npombilineHHbIX TOBapoB, CENMbCKOX03AUCTBEHHOU

NpoayKUMKN, CTPOUTENBLHON NMPOAYKUUN, NHOEKCHI TApPMJIOB Ha rpy30oBble
NepeBo3KU, a Takke LeHbl NPMoBpeTeHNs NPOMbILLIIEHHBIMMU,

cTponTeribHbIMU U CENbCKOXO3ANCTBEHHbLIMMU opraHn3aunamn.

CpasHeHne UML, n UM B Poccumn B 2008-2012rT.

MPOMbILLITEHHbIX
TOBapOB

2008 | 2009 | 2010 2011 2012
NHpekcnbl
norpebuensomx ued 113:3 | 1088 | 108,8 | 106,1 | 106,6
NHpaekcbl LeH
NPONSBORMITENEN 1 "93 0 | 113,9 | 116,7 | 112,0 | 105,1




«MpaBuno BennyuHbl 70»

[TpocTon crnoco®b npubNMXEHHON OLLEHKW
yucna nert (T), Yepes KoTopble yaBOUTCH
YPOBEHb LIEeH B CTpaHe (T.e. POCT LEeH Ha

100%).
T=70/r
r - roooBas ctaBka MHAPALUN.

McumncneHmne npomcxoauT B CNOXHbIX
T




OcHOBHbIe NPUYUHbI MHDNALUN

1. Temnbl pocTa AeHEXHOW MacChl B
obpaLleHnn npeBocxoaaT Temn pocta BBIT.

[l T.e. HecooTBeTCTBME OAEHEXKHOUN U
TOBapPHOW Macchl

2. [lncbanaHc COBOKYMHbIX cripoca U
npeanoxeHua (AD > AS).




* Ha anHamunky nsgepkek Nnpon3BoAcCTBa, a
3HA4YUT U LeH, BNUAIOT TaKke crnegytoLime
doaKTopbl:

* HecbanaHCUPOBaAHHOCTb CTPYKTYPbI
MHBECTULUWUMN;

* Hegorpyska npowu3BoACTBEHHbIX
MOLLHOCTEM;

* MOJINTUKA UEH, NpoBOANMAaA KPyrnHbIMA
KOMMNaHNAMMW,




NMHdnauma cnpoca n npeanoxeHus




IBe cbopmbl NnposaBrneHna UHPNALUN

* OmKpbImasi - XapakTepusyeTcs
YCTOWYMBbLIM MNOBLILLEHNEM CPEOHEND
YPOBHS LIEH.

 CkpbIimasi (uniu nodaesieHHasi) - UMeeT
MECTO B YCINOBUAX XXECTKOr0 KOHTPOIS
rocygapcrtBa Haj LleHaMuy Ha ToBapbl U
dbaKkTopbl Npon3BoacTBa. ToBapHble
0edounumnTbl, pa3BUTUE «4EPHOIo PbIHKaY.




* B ycnoBuax nogaBneHHON MHPNALNN
00pa30BbIBAETCA JeHexHbIU Hagec —
NnpeBbILLEHNE KONMYEeCTBa AEHEr Haa
obbemMomM HoMmunHanbHoro BBIT.

* Ecnn «oTtnyctutb» (Nnbepanmni3oBaTtb) LEHDI,
NPON30ONOET CKAYOK LIEH —
Koppekmupyrow,ass UHIsayus.

* [lockonbky MV=PY, TO Hy>XXHO nnbo
OTNycKaTb LeHbI, MO0 coKpallaTb




IBe chbopmbl NposaBrneHna HpNALUN

e OmKkpbIimas - xapakTepusyeTcs yCTONYNBbIM
NOBbILLEHWEM CPEOHENO YPOBHSA LIEH.

* CKpbimasi (unu noodaesieHHasl) - UMEET MECTO
B YCITOBUSAX XXECTKOro KOHTPOISA rocydapcrea
Haj LeHaMun Ha ToBapbl U aKTopbl
npon3BoacTtea. ToBapHble 4ePULATHI,
Pa3BUTNE «4YEPHOTO PbIHKa.

* ECTb NOHATUE OXUDaemou vnu
npozHosupyemou uHgpaayuu. OHO O3HAYaET,
YTO Ha YPOBHE rocyaapCcTBEHHOWU MOSINTUKN U




Knaccudukauma nidpnaumm no temnam pocTa

* YmepeHHas (rornsydas, criabas) MHPNAUNSA —
2o0oeol memr uHonauuu menee 10%.
OBbIYHO NHOEKCAUUA KOHTPAKTOB HE HYXHa.

* [anonupyroutas (esicokas) NHPNAUNA -
rogoBble TeMmnbl oT 100 go 200 %. KoHTpakKThl
NPUBA3bLIBAIOT K POCTY LIEH.

* [unepuHsuus — TeMMN POCTa LEH BbILLIE
200% B rog (no Kenreny runepuHgnaums
Ha4ynHaeTcs B MecsLe, Korga pocT LeH
npesbicun 50%).

e Cmazpnsyus



MHaekcbl NoTpebuTenbCcKux LieH Ha ToBapbl U
ycnyrmn B Poccun, 1991-2012rr.

1991 | 260,4 1999 136,5 2007 1119
1992 |2608,8 2000 120,2 2008 113,3
1993 | 939,9 2001 118,6 2009 108,8
1994 | 315,1 2002 1151 2010 108,8
1995 | 231,3 2003 112,0 2011 106,1
1996 | 121,8 2004 11,7 2012 106,6

1997 | 11,0 2005 10,9
1998 | 184,4 2006 109,0




CTpaHbl, nepexunBlive HamdbonbLYyro
nHpnauuo B 20 Beke

PentuHr CtpaHa HakonneHHbIn NpupocCT LEH
1 lOrocnaBus 5,34 X 1030
2 BeHrpus 2,83 X 10%°
3 Poccus 7,16 X 1016
4 KuTai 2,00 X 10'°
5 KoHro (3aup) 2,90 X 10"°
6 Bpasunus 1,11 X 10"
7 fepMaHus 4,94 X 102
8 ApreHTuHa 1,00 X 10™
9 Hukaparya 6,45 X 10"°
10 AHrona 1,26 X 1010




[TokazaTenun nHdpnaunm B BeagyLmnx
9KOHOMMKaxX Mmupa, B %

[on CWA | 3oHa eBpo | AnoHus Kutan
2008 3,8 e -1,4 5,9
2009 -0,4 0,3 -1,2 -0,8
2010 1,6 1,6 -0,7 3,3
2011 3,1 2,7 -0,3 5,5
2012 2,0 2,6 0,1 3,1

Hedpnsayus




* NHPpNAUMOHHbIE OXUOAHUA —
npeacraBfneHnsa CyObLEKTOB pPbIHKA O
OyayLleM ypOBHE LIEH.

* [lporHosmpyemas (oxknpgaemas ) MHPNAUna
— TeMn UHQNALUUKN, KOTOPbIN OXnaaeTcs
yepes onpeneneHHbI nepruoa BPpEMEHMW.

* HenporHosnpyemas (Heoxugaemas)
MHPNALUNA — NpeBbILLEHNE PaKTUYECKOro
TemMmna MHAPNAUMN HaO OXXngaemMbiM.




CoumanbHO-3KOHOMUYecKune
nocneacTenga MHANALMNN




CoumnanbHO-3KOHOMUYECKME nocnencTemsa
MHNAUKMK (NPOOOIKEHNE)

* OnepexatoLlee pacwmpeHmne cepsl
obpalleHns (CnekynAaTUBHLIE TEHOEHLUMN).

* [logpblB CUCTEMbI PEryNMPOBaHNUA SKOHOMUKM.

* YcurneHne HeonpeaeneHHOCTM Npu MPUHATUN
MHBECTULIMOHHbLIX PELUEHNN.

* CoKpalleHne eMKOCTN BHYTPEHHETO PbIHKA.

* YXyOlleHune COCTOSHUA NMPon3BoacCTBa.

 [TageHmne Kypca HaunoHanbHOM BankThbl Mo




Puck nHopnauum B Poccumn 4ypeamepHo cBA3aH C pOCTOM
LeH U TapudoB ecTeCTBEHHbLIX MOHOMONUU U XKKX

[1nHamuKa ueH n TapugoB eCTECTBEHHbIX
MoHononun n XXKX, %

[on Bcero |OnektpoaHeprusii a3z | XK/g Tapudobl
2008 13,3 14,0 25,0 17,4
2009 8,8 25,0 16,0 22,0
2010 8,8 10,0 26,6 10,0
2011 6,1 10,0 17,2 10,0
2012 6,0 10,4 4.5 10,0




AHTUMHNALMOHHAA NONIUTUKA
rocygapcrBa — akTuBHas (MOHeTapHasn)

= KOHTPOJb 3a AEHEXHOU AMUNCCUEN,

= HeJonyLeHne SMUCCUOHHOIO
domHaHCHMpoBaHMS rocydapCTBEHHOIO
orooKeTa,

= OCYLLIECTBIIEHME TEKYLLEro KOHTpOn4
OEHEXHON Macchbl NyTeM npoBeaeHuns
onepauun Ha OTKPbITOM PblIHKE,

= ipeceyeHmne obpalleHnst JEHEXHbIX




AHTUMHPNALMOHHAA NONMUTUKA
rocygapcTba - agantayMoHHas

* YMEeHbLUEHUA rOCyAapPCTBEHHbLIX PACXO40B,
* YBEIIMHEHUA HAJIOIOB,

* COKpaLleHuns geduuuta rocygapCcTBeHHOro
brogxeTa;

* Nepexoa K XXeCTKON KpeOaUTHO-OAEHEXHOW
NonuTUKE N ctabunusaumm BantoTHOro Kypca
(puHaHcKHpy4a ero).

* MEpPbI COMMaCUTEJIbHOIO XapaKTepa C




* Mepbl NpoOTNB MHNALNN N3OEPXKEK B
pamMKax aganTtauMoOHHOWU MONUTUKA
HanpasneHbl Ha cOaepXMBaHWe pocTa
doaKTOPHbIX 4OX040B U LeH NyTeEM:

°* UHAEeKcauun pMuKkCcMpoBaHHbIX 4OXOA0B -
3apnnaTtbl, CTUNEeHAUN, NOCOOUN, NeHCcUum;

¢ peryinimpoBaHnUAd NOJNINTUKA prﬂHeﬁmMX
KOMMaHUN N eCTEeCTBEHHbIX
MOHONOJINCTOB,

* CTUMYJTIUPOBAHUA NPOUN3BOACTBA.




« XapakTtep 1 teMmnbl MHPNALUN TECHO
CBsi3aHbl C ANHAMUKOU
MaKpPO3KOHOMUNYECKMX NoKa3aTeneu.

« Hanpumep, 3aBUCUMOCTb MeXay TeMMamm
MHNALMN U YPOBHEM MUCMONb30BaHUS
NPOM3BOACTBEHHOIO NOTEHUMana, B

nepBylo ovepedb YPOBHEM 3aHATOCTW.
HeratnBHbIM paKkTop: onepexeHne pocTa
3apnnartbl pocTa Npon3BoOAUTENBLHOCTU




Mexay ypoBHeM 6e3padboTuulbl U Temnamm pocTta UeH
cylwiecTByeT o6paTHO nponopuuoHaribHas 3aBUCUMOCTb.

KpmnBag
dunnunca




KPUBAA OPUTITIUTICA

HecmoTps Ha TO, UTO
KpuBasa Punnunca
HoCUT umsa dunnunca,
dakTnyecku
nepBOOTKpbIBaTENEeM
3aBMCUMOCTU MeXAay
UHdpnauen n
Ge3paboTnuen ObIn
UpBuHr duwiep,




 KpuBasa dPunnunca npeagnonaraet
BO3MOXHOCTb COKpalleHns b6espaboTtuubl
B ycnoBuax nHdnsaumu. 1 Haobopor,
NnoBbILLEHNE YPOBHS 6e3paboTuubl (Unn
N3MeHeHne ee gonun B paboyven cune)
MOXET COUTb TeMMNbI MHPNALUN.

e AdbdekT KpuBon dunnunca (pocT
B6e3paboTuLbl MPU CHMXKEHUN POCTa LIEH)
OEUNCTBYET NULLL B KOPOTKOM nepuoae.




CUBO SA BHUMAHUE !



