MAKPOJOKOHOMUWUKA

Ponb rocyaapcrtea B pbIHOYHOMU
3KOHOMMKe



«Duacko» pbiHKa U HEOOXOAUMOCTb
rocygapCcTtBeHHOro perynmpoBaHus

PbIHOK npepncTaBnseT cOOOU XOpoLIO OTNaXeHHbIN, HeCMOTPA
Ha CBOW CMOHTAHHbIN XapaKTep, MeXaHU3M, CIOCOOHbLIN
pellaTb 3KOHOMUYECKUE 3apauu, cTosWwme nepen oowecTtsom.
Ho knio4yeBas ponb NpUHaAANEXuUT rocyaapcTtBy.

UpeanbHaa mogenb 3KOHOMUYECKOro yCTponcTBa obLiecrea
npegnonaraeTt UCNosfib3oBaHUe MeXaHUu3ma rocyaapCcTtBeHHOro
perynupoBaHusa Of1A peLueHUa pa3fnYHbIX npoobnem.



OcHoOBHbIe nNpobnemMbl
bYHKLUOHNPOBaAHUA pPbIHKA

« [lpaBoBoe obecnevyeHne PyHKLUMOHNPOBAHNS
PbIHOYHOrO MEXaHu3ma

« CTabnnunsayms MakpodKOHOMUYECKNX KOonebaHnn
* [1pon3BoaCTBO OOLLECTBEHHbIX TOBApPOB

* MMHUMKU3AUMA TPaHCAKLMOHHbIX N3OEpPKeK

« KomneHcaumsa BHELLUHUX U3aepXKeK (SKCTEepHarnn)



MpaBoBoe ob6ecnevyeHmne hyHKLMOHMPOBAHUSA
PbIHOYHOIoO MexaHu3ma

Ha rocyoapcTtBo Bo3naraeTcs cepbe3Has 3agadya — 3alliuTa npas
npousBoanTenen n noTpedbutenen, AENCTBYIOLWMX Ha PbIHKE.

COOCTBEHHMK, HE YBEPEHHbLIN B HEMPUKOCHOBEHHOCTU CBOEN COBCTBEHHOCTH,
BygeT onacaTbCs ee OTYYXXOEHUS N OrpaHNYEeHNA CBOEro NpaBa Ha Hee U He
CMOXET UCMNOSIb30BaTh B MOSTHYKO CUITy TBOPYECKUA U MaTepuarbHbIN
noteHuuarn. Noatomy Heo6xoAMMO Hannyue 3aKkoHoAaTesIbLCTBA,
obecneuymBaroLlero npaBo COOCTBEHHOCTMN.

BakHyto porb B npaBoBoM obecrneyeHnm MMeeT rocyaapCcTBEHHOE
npoTuBoAenNCTBUE HeorpaHM4YeHHOM BN1acT MOHOMOJNUMN.

borbluoe 3Ha4YeHe NMEET 3aKOHOAATEeNILCTBO O 3aLUUTe npasB norpeourtenen.

PaspaboTaHbl 3aKOHbI OTHOCUTENBHO 3aWUTbI UHTENIEKTYanlbHON
COOCTBEHHOCTHU, AeATENBLHOCTN BaHKOBCKOWN cdepbl 1 ApYrnx obnacrten
9KOHOMMUKM.



Mpon3sBoacTBO O0OLECTBEHHbIX
TOBapoOB

PbIHOK B OTAENMbHbIX Cny4yasdX OKa3blBaeTCA HECNOCOOHbIM
obecneunTb NPOU3BOACTBO OonpederieHHbIX TOBaApOB — Tak
Ha3blBaeMbIX OOLLIECTBEHHbIX TOBApOB.

K HuUm otHocATCS:

*TOBapbl 0OOPOHHOIO Ha3Ha4YeHUs,
scoiepKaHne npaBooOXpaHUTENbHbLIX OPraHoB,
*[1OPOrH,

*[JOPOXKHasi pa3MeTKa N 3HaKu

*psid aHaNOrMYHbIX TOBapOB.

[ocymapcTBO hmHaHCUMpYET NnogobHble cdepbl OOAXKETHBIX CPpeacTB.
CTOYHNK pMHAHCHUPOBAHNS — HaroOru.



MWHUMM3aALNA TPAaHCAKLUUOHHbIX
n3gepxek

[MpuHUMasn Ha cebsi cogepxaHme obLecTBEHHOro bnara, rocygapcTBo
pelwaeT 1 3agavyy MUHUMU3aLUMN TPAHCAKLMOHHbIX N3aepxek.

Hanpumep, BecbMa CrnoXHO ObINo Obl 3aknoyaTh COENKY C KaXkAbIM Y4aCTHUKOM
OBWXXEHNS MO LUOCCEeNHbIM Aoporam, 3acTaBnsas KaXKaoro, KTo Nnonb3yeTcs
yCInyramm CKOPOCTHOW Tpacchl, NNaTUTb ONPeaeneHHyo CyMMy Npy Bbe3ae nnu
Bble3ae.

EcTb TOBapkl, KOTOpbIE, N0 OnpeaenieHnto, He OTHOCATCSA K
obulecTBeHHbIM. Knaccnyecknm npnmep rnogobHbIX TOBApoB —
HEKOTOpPbLIE BMAbl CTPaxoOBaHUA.

3aTtpaTbl rocygapcTtea B JaHHOM 0briacTy 3Ha4YUTENbHO HUXKE, U
noaoOHble TOBaphI, Kak U 0DLLECTBEHHbIE TOBaphbI, LieriecoobpasHee
NPON3BOANTb rOCYO4apPCTRY.



KomneHcauunsa BHeLLHUX
nsgepxek (3KCTepHanun)

CyLLecTBYIOT ABa OCHOBHbIX Criocoba MMHMMU3aUNK OTpULaTENbHbIX
9KCTepHanun.

1. TlpunHAaTUEe agMMHUCTPATUBHbLIX MEP MO OTHOLLEHUIO K TeM, KTO
BbIi3blBA€T OTpUUATESIbHbIE IKCTEPHAJIUMN.
Ha rocynapcTBo Bo3naraercs ocyLeCTBIEeHNEe KOHTPOMA 3a oTpularenbHbIMU BHELLHUMU

achbdekTaMm ¢ NPpUMEHEHMEM aaMUHUCTPATUBHO-KOMaHAHbLIX MEp, rpa)kaaHCKOro Koaekcea,
LUTPAdHbIX CaHKLMIA, PbIHOYHbIX NULIEH3MIA Ha BbIOPOC OTXOAO0B A0 ONPEeAeneHHOoro

YPOBHA 3arpA3HEeHUs 0|<py>|<a+ou_Le|7| cpebl.

Kommuectso A S MpeanoxeHue no
BblAEJTIEHHbIX cbpocy oTxodoB
Lt [NpenenbHbie coL, U3OEepPXKKK

3arpsi3HeHns

Cnpoc Ha cbpoc u
ymnmsaﬁmo OTXO40B

100000



Ha npuBegeHHOM rpaduke npeanoxeHne copoca oTxonoB N3obpakeHo
BePTUKaNbHOW KPUBOW S 1 OTpaXkaeT YCTaHOBIIEHHbIM Npeaen Ha o0bem
ponyctumoro rocygapcteom 3arpasHeHns (100000ToHH). OH cooTBETCTBYET
onTUMaribHOMY YPOBHIO 3arpa3HeHns. Ha aToT 00beM BbIMyCKarTCA TNLEH3UMN.
PaBHOBeCHas LieHa NMLEH3UIN Ha PbIHKE OnNpeaenseTcsa TOYKOW nepeceyeHns
KpuBbix cnpoca D n npegnoxeHuna S (1.e. 40 gonn. 3a TOHHY cbpoca).

2. KocBeHHbIN MmeToq 60pbObI C OTpULATESNBbHBLIMM
9KCTEpHaNMsMmM Yepes HaroroByto cdepy.

CyTb €ro 3aKkrn4yaeTcd B TOM, YTO Npon3BoaAnTESIN, ABIAKOLLINECA OCHOBHbBIMA
BMHOBHUKAaMWN BO3HUNKHOBEHUA OTpULUATESIbHbIX BHELLHUX C-)CbCpeKTOB, obnaratotcs
Hanoramu, 4To 3acCtaBindeT X B ornpeaerieHHOM CMbICI1€E MEHATH CBOE NOoBEAEHUE.

Ctabununsaumsa MakpoO3KOHOMUYECKUX
KornebaHumn

Focyu,apCTBy NPUHaANIEXNT Ba>KHaAd POJib B Crila>KuBaHUU
MaKpO3KOHOMUNYECKNX KonedaHuu, KOTOpPbIM rnogBep>xeHa 3KOHOMUKaA.



Teopua oduiecTBEHHOro Bbiobopa

OcHoBHOM NpeagMeT Teopmn 0bLLIECTBEHHOIO BblIbOpa — nccrnegoBaHme
B3aMMO3aBUCUMOCTU MONUTUYECKNX U SKOHOMUYECKNX ABIMEHU. B pamkax
9TON TEeopuM BEAETCHA NOMUCK NPUHLUNOB 3KOHOMUYECKOro perynmpoBaHus,
KOTopble Aanu 66l BO3MOXHOCTb YYUTbIBATb NOSIMTUYECKUE U
couunanbHble YepTbl ooLWecTBa.

XapakTepHble BOMpOoChl, paccMaTpuBaeMble Teopuen ooLLecTBEHHOro Bbibopa —
20cy0apCcmeeHHbIe (hUHaHChI, MPOUEecc 20/10co08aHUs, 0esimeribHOCMb
npasumersicmea w T.n.

B uucne npeacraButenen tTeopun— naypeatr Hobenesckom npemuun no
9KOHOMWKE aMepPUKaHCKNU SKOHOMUCT [xeumc BbIOKEHEH.

LK. bbroKeHeH BblCKa3blBarT npeanornoxexHme o Tom, 4HTO NpuHUUN
PAUNOHAJIbHOINO 3KOHOMMN4YeCKOoro noeeaeHunA rnpumeHnm m rpu
ncciriegoBaHnn NOJNIMTUHECKUX rnpoLeccos.



[ocynapCTBEHHOE OOSMKHOCTHOE JINLO Tak Xe, Kak U Apyrme CybObekTbl
PBIHOYHOW 3KOHOMMKN, CTPEMUTCA YPaBHATL CBOU NpeaesibHble N3EPXKKU U
npeaenbHble Bbirogbl, nu MC gomkHbl ObiTb paBHbl MR.

OcobeHHOCTb Noaxoaa Teopumn odLLecCTBEHHOIo Bbibopa
3aKrn4vaeTcs B TOM, YTO YAaCTHbIN UHTEpeC paccMaTpuBaeTCs Kak

OCHOBHOM NobyauTeribHbIXM MOTUB HE TONILKO B NOBCeAHEBHOM
XXU3HU N bU3Hece, HO U B OOLLEeCTBEHHOMU XN3HU. JIloboe pelueHue,
NpUHUMaemoe ooLLEecTBOM, 3aBUCUT OT IKOHOMUYECKUX OLIEHOK
ronocyrLwmmmn CBOUX 3aTpart U BbIrog B CBA3U C ero peanunsauuven.

BaxHeWlune pelieHns, KoTopblie AOMKHbI NPUHUMATb
NpaBUTENbLCTBEHHbIE OpraHmn3aunmn, CBA3aHbl C MPON3BOACTBOM
oOLeCcTBEHHbIX bnar



NMpumep

PaccmoTpum npumep NpuUHATUA peLleHns o Npon3BoaCcTBe ToBapa
KONMEKTUBHOIO MOSib30BaHUS, UK 00LLECTBEHHOro 6rara, — AOPOXHbIX
3HakoB B ropoge X.

lpednonoxum, Ymo cyuwecmeyrom mpu pasHbIX 2pynnbl
HaceneHus: A, B, C, uz3 komopbix
* Quua, Bxoasauive B rpynny A, nony4vatoT oT JaHHOro MeponpusaTus
HanbonbLUY MHONBUAYANbHYO NpeaesibHy BbIrody, Tak Kak OHU

yalle Apyrmx nonb3yrTcs aBToMobunem,

* NpeacTaBuTeN rpynnsl B
* Nuua u3 rpynnsl C, KoTopble BOOOLLE HE NMEIOT NIMYHBIX aBTOMODUNen

N y4acCTBYHOT B YJIIMMHOM OBUXEHUUN JINLLBb KakK NeLlexobl.

KosmuecTBO Oo0mas BbIrOAa IpeneabHasn NupuBua npen

3HAKOB ropoaa BbIT01a BbIT01a
o01ecTea A-70% B-20% C -10%

3 4

150 105

100 70 20
50 35 10
25 17,5 5
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Uncno OOPOXHbIX
3HaKOB

MpenenbHble N3aepXxKu Ans KaXaoro
OONOSNTHUTENbLHOIO JOPOXHOMO 3HaKa OaHU
n Te xe — 50 en.

[1ns obuwecTBa onTuManbHbI 00bEM
npon3BoacTBa — YeThbipe 3Haka . Ho 3a
Kakoe KOnmyecTBo ByayT ronocoBaTtb HalUu
xXutenun?

3aecb BO3MOXHbI Tpu cniyyas (1, 11, ).

. Ecnun 3atpatbl pacnpenensaoTcs B TOW XXe Npornopuumn, YTo 1 Bbirogsl, TO
ronocoBaHue npuBeaeT K ngeanbHoMy pesyneraty. Bce rpynnbl 6yayT ronocoBatb
3a YCTaHOBIIEHME YETbIPEX 3HAKOB, MOCKOMbLKY B TAKOM Cllydae ux npeaernbHble
BbIroabl OyayT paBHbI NpeaenbHbIM 3aTpaTtaM (U3gepxKam).

1l.MNpu paBHOMepHOM pacnpeneneHun 3aTpaT U HepaBHOMEPHOM — BbIro
Ha TOBapbl KONMNEKTUBHOIO NOTPEONeHnss — dyaeT TPaTUTbLCA MEeHbLUe
cpencTs, YeM HeobxoaMMO ANA odOLlecTBa.

ll. B cny4yae HepaBHOMEPHbIX 3aTpaT 1 paBHOMEPHOW BbIroAbl OyaeT TpaTUTbLCA
OGonblue cpeacTB, YeM OoNTUMaNbLHO Heo6XoaAuMO.



B obuiecmeeHHOU Xu3HU s1ro0u eedym cebsi, ucxo0s1 UCKTI0YUMesIbHO
U3 ce0UX YaCMmHbIX UHMepecos, 4Ymo He eceada 8 umoaze npueooum K
pe3ynbmamy, omeedarouw,eMy uHmepecam obuiecmea e uyesiom.

B Teopun obuiecTBEHHOro Bbibopa LWMPOKO NCMNOMb3yeTcs
MMKPO3KOHOMUYECKMIA nNoaxoa Ana o6bAcHeHa npouecca NPUHATUS
NONNTUYECKMX pellieHnn. 3.[layHc B cBoel paboTe « AKOHOMUYECKas
Teopuda AeMOoKpaTun» uccrenyet noseaeHne paunoHanbHOro
n3buparensa n npegnaraeT crneayowyro dopmyny

E(U.) — E(Uw)

t+1 — nepuoa BpemeHn mexay NpoLUeaLMn U HacTosILLMMK Bbibopamu;
A — napTtna y Bnacty;

B — onno3unuus;

U — nonesHocTb OT AeATenbHOCTU NpaBUTENbLCTBA 3a nepuog, t+1;

E — oxxnpaemas LEHHOCTb.



[Tpn aTOM ecnu B pesynbraTte nosiydaeTcd rnornoXnTesibHOe Yncro,
n3buparens ronocyeT 3a napTuo A, ecnu oTpuuatensHoe — 3a onno3nuuio,
ecnn <O> — nsbuparenb BO3depXmnBaeTcd OT roflocoBaHus, Ho, bDyay4un
pauMoOHarnbHbIM CybbeKTOM, OLIEHMBAET AEATENbHOCTb TOro NpaBUTENBLCTBA,
KOTOpPOE Haxo4MTCA Y BriacTu, 3a UCTEKLWKUK nepuog t ewe v rno crneayroLwen

doopmyrne

i U, — MaKcimasnsHO BO3MOXHas
Ut nonesHocTb, ugeansHas (i — ideal),
) KOTOPYIO MOXHO ObIfio 6kl Nony4nTh 3a
Ut NcTeKLwmni nepuop t.
U(— NOSIE3HOCTb, pearibHO Nony4vYeHHas (a
— actual) 3a uctekwmn nepuog t.

CTOPOHHUKKM TeopmKM O0BLLLECTBEHHOIO BbibOpa NPUXoAAT K BbIBOAY,
YTO UMEHHO B CUNY SKOHOMMUYECKUX MPUYNH CYLLECTBYET
NONUTUYECKOE HEPABEHCTBO M BO3MOXHO MPUHATUE
HeuenecoobpasHbiX peleHui. BaxHenwme ns aTux NpuynH
crepywoiime:



1. HapylueHne nponopuun mexay npenenbHbIMy 3atpatamMm 1 npegenbHbIMn
BbIFOAaMMU, PACCMOTPEHHOE Bbllle, MOXET. APUBECTU K HenpaBUiabHOMY,.C
0OLLEeCTBEHHOM TOYKU 3PEHUS, MPUHATUIO SKOHOMUYECKOIO peLLEeHnS.

2. HepaBeHCTBO B nosnyyeHun nHgopmauum.

3. HegobpocoBeCTHOCTb rocyaapCTBEHHbLIX YAHOBHUKOB (ro
cydapcCTBEHHOM BlopoKpaTum), KOTOpble, Npecneaysi CBon Yac
THbIN UHTEPEC, CTPEMSATCS NOMY4YUTb HaNbonbLUEE KOMYECTBO
FONOCOB Ha cneaylLwmx Beibopax 1 NPMHUMAKOT Takne peLle
HWS1, KOTOPblEe MOMOryT UM AOCTUYb 3TOro (0OLECTBEHHO
NONynsiPHbIE PELLEHMNS), XOTA OHU MOryT BbITb HEBbLIFOAHBI C
TOYKN 3PEHNSA IKOHOMUNYECKON 3PP EKTUBHOCTN.

4. Hecopa3mepHOCTb BPEMEHHbIX FOPU3OHTOB.

PelweHune Bcex aTux npobrieM CTOPOHHUKU 0OLLeCTBEHHOro Bbibopa BUAAT B
CB0OOOAHOM Pa3BUTUM PbIHOYHbIX MPOLIECCOB, XOTHA OHU HEe OTPULLAIOT U
NONOXUTENbHON PO rocyaapcTBa, KOTOPOe CMNOCOOHO NcnpaBnATb
HecoBepLUIeHCTBA PbIHOYHOro MexaHM3mMa B ornpegeneHHbIX npeaenax.



locypapcTBeHHOEe perynmpoBaHue
3KOHOMMWKU: OCHOBHbIE€ UHCTPYMEHTbI

Bbiaenum rnaBHble dOpMbl 1 METOAbLI BMELLIATENLCTBA FOCy4apCcTBa B
akoHOMMUKY. lNMpexxae BCero BakHO pa3nuyath ABe OCHOBHbIX OPMbI:

° NpsAMOEe BMeLaTeNnbCTBO Yepe3 pacluMpeHne rocyaapcTBEHHOW
COOCTBEHHOCTM Ha MaTepuarnbHble PeCcypChbl, 3aKOHOTBOPYECTBO U
yrnpaBreH1e nNpoun3BoACTBEHHbLIMU NPEANPUATUSAMUA

* KOCBEHHOe eMewamesibcmeo C NMOMOLLLIO pasfnNyHbIX
MEepP 3KOHOMWYECKOW MONMUTUKU

Hwxe paccmoTpum kaxkayto dbopmMy noapobHee:



Npamoe BMmeLwlaTenbLCTBO

[ocynapcTBO 0bnagaeTt kanutanamu B caMmblx pasHooOpasHbix doopmax,
NpeaoCcTaBnsAeT KpeauTbl, NPUHUMAET JONeBoe y4yacTune, ABnsieTcs
COOCTBEHHUKOM MPEANPUSATUNA.

I'Ips'-lmoe BMELLaTENbCTBO rocygapcrBa — 3TO U MNMPUHATUE
3adKOHOAAaTEeS1bHbIX aKTOB, NMPn3BaHHbIX YNOPAAOYNTb U Pa3BUBATb
OTHOLWUEHNA MexXay BCeMU rieMeHTaMun prHO‘-IHOI7I CNCTEMDI.

Bo Bcex npoMbILLIEHHO pa3BUTbIX CTpaHax CTaHOBMEHNE U PasBUTUE
rocyaapCTBEHHOIO CEKTOpa NPOUCXOANMIO NMPaKTUYECKN B OOHUX U TEX XKe
oTpacnax (yrorisHas NPOMbILLNEHHOCTb, SNEKTPO3HEPreTMKa, MOPCKOMN,
XKEne3HogOoPOXHbIN U BO3AYLLHbIN TPAHCMNOPT, aBnaumsa U KOCMOHaBTUKA,
aTOMHas aHepreTuka u T.n.). Peyb naet, Kak npaBuno, ob otpacnsx, rae
MHBECTULIMOHHbIE PECYPCbI, TO ECTb COBOKYNOCTb 0060pYA0BaHNSA U MaALLUVH,
HeobxoanMBbIX A1 NPOU3BOACTBA, UMEKOT OCODEHHO DOMbLLOE 3HAYEHNE, K
CTOMMOCTb UX Bena3xa*



KocBeHHOe BMeLllaTeAbCTBO

Mepbl MOTYyT ObITb HamnpasJi€Hbl HA:
* CTUMYJTUPpOBaHUE KannuTarnoBroXeHUn U BOCCTaHOBIEHNE

(ecnu aTo BO3MOXXHO) paBHOBECUSI MeXay cOepexeHnsaMun 1
NHBECTULMAIMM;

» obecneyeHmne NosIHON 3aHATOCTHU;
* CTUMYJTUPOBAHME ISKCMNOPTa U UMIMNOPTa TOBAPOB, KariutasioB U pa60qe|?1 Ccurbl,

* BO3OENCTBME Ha 00LLMIA YPOBEHD LIEH B LIENSAX €ro ctTabunmsaumm n LeHbl Ha
HekoTopble cneumdunyeckne ToBapsl;

* NOAAEepPXKKY YCTOMYMBOIO 3KOHOMUYECKOIO poCcTa; nepepacnpeaeneHue
[10XO00B

N HEKOTOPbIE Apyrmne uernunu.

[na npoBeaeHUs aTnX pasHoobpasHbIX Mep rocyaapcTBo npuberaet
rmaBHbIM 00pa3oM K douckarbHOW N KpeAUTHO-AEHEXHOW MOSIUTUKE.
duckanbHas NonnTUKa — 3TO BrogKeTHaA nonuTuka. Ee MoxHo
onpeaennTb Kak NofINTUKY, NPOBOAUMYHO MyTEM MaHUNYIMPOBaHUSA
rocygapcTBeHHbIMU goxodamMu (Npexxae BCEero Hanoramm) U pacxogamu.



