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CTpyKkTypa MHUPOBOIo X03s1lCTBA

MupoBoe (BCEMHUPHOE) XO34MCTBO - HTO IPOTUBOPEUYMBAS IIEJIOCTHOCTH
HaIIMOHAJIBHBIX XO3SMCTB, CBSA3aHHBIX MEXKY COO0O0N MEXIYHApOIHBIMH 3KOHOMHYECKUMU
OTHOIICHUSIMM Ha OCHOBE MEXIYHApPOIHOTO pasaeincHus Tpyna (cMm. cxemy 1). Takum
00pa3oM, MEXIyHApOAHbIE SKOHOMUYECKUE oTHolIeHusa (MOO0) XxapakTepu3yroT crocod u
XapakTep B3aMMOJICHCTBUS BCEX CTpaH MHpa B cdepe X035HUCTBEHHOro o01IeHus. B ocHoBe
(YHKIITMOHUPOBAHUS MUPOBOTO X035MCcTBA ¢ ero MO0 JIEKUT MEXIyHAPOIHOE pa3iesIiCHUE
tpyna (MPT), T. e. cnenuanuzanusi CTpaH Ha OINPEACJIIECHHBIX BHUAAX TOBAPOB U YCIHYT,
KOTOpasi MpeJrojaraeT uX YCTOMUYMBBIA MEXTyHApOAHBI OOMEH, WM KOOMEpalui (CM.
cxemy 2).
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[ MEXAYHAPOOHOE PA3AEJNIEHUE TPYAA }
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JKOHOMHUYECKUE 3aKOHOMEPHOCTH MUPOBOI'0 X03HCTBA

B paMkax MUpPOBOro XO34MCTBA JEUCTBYET PAL DKOHOMHUYECKUX 3aKOHOB W
3aKOHOMEPHOCTEU

1. HepaBHOMEPHOCTh 3KOHOMHYECKOTO pa3BUTHA. MUPOBAasi SKOHOMHKA PA3BUBACTCS
4yepe3 OMpeJeeHHbIE IIEHTPbl, MOATITHBAOIIME Tepudepuro J0 CBOErO0 YpPOBHS,
CJICICTBUEM YETO SIBJISIETCS HEPABHOMEPHOE pacrpezesnieHue Oorarctsa, auddepeHiuanus
CTpaH, pa3jn4Has CTENEeHb UX YKOHOMUYECKOIO U MOJIUTUYECKOTO BIUSHUSA B MUPE.

2. Kak ¥ HallMOHAJIBHBIM XO3SMCTBAM, MUPOBOM 3KOHOMHKE NMPUCYIIA UKINYHOCTH
Pa3BUTHSL: CPEIHE- U TOATOCPOUHBIE UKIIBI, «IJIMHHBIE BOJHBD KOHIpaTheBa.

3. HMHTepHanuoHanu3anuss NPOU3BOACTBA W KaIlWTalld, KOTOpAs TMPOSABISAECTCA B
HACTOSLLEE BPEMsI B IIEPBYIO OYEPEb B ACATEIBHOCTA TPAHCHALIMOHAIBHBIX KOPIIOpALMU U
0ankoB (THC u THB), B Mexxa1yHApOIHON YIKOHOMUYECKON U BaJIFOTHOM MHTETPAIIUH.

4. I'mobanu3aiusi MUpOBOW SKOHOMUKH.

CoBpeMeHHOEe MEXKIYHAPOIXHOE pa3esieHue TPyaa

3a nmocaeauue 25 - 30 netr MPT nonHocThio nipeoOpasuinock. [Ipousorien nepexoq ot
TPAAUIIMOHHOM JIBYXCTYIICHYAaTOM CHUCTEMBI, B KOTOPOM BCE€ CTPAHBI JCIWJIMCh HA JIBE
rpynnsl (MHIYCTPUATIbHBIE U arpapHO-CHIPHEBBIE) K TPEXCTYIIEHYATOM CUCTEME, COCTOAIICH
W3 CTPaH - MOHOIIOJIMCTOB HOBEHIIIMX U MTPOTPECCUBHBIX TEXHOJIOTHH, CTPaH - MOCTABIIIUKOB
MHUHEPAJTBHOTO M CEJILCKOXO3SIMCTBEHHOTO CHIPbS W CTPAH, CICHHUATA3ZUPYIOIMIMXCA Ha
cOOpKe 1 MPOU3BOJCTBE MaTEpUANIO- U TPYIOEMKOM MPOTYKIIUH.



MonepHu3upoBaHHOE pa3eICHUE TPyda OCHOBAHO B MEPBYIO OYEPEAL HE HA OOMEHE
TOTOBOK MPOAYKIIMEW, a Ha IOJACTAJIbHOW WU IMOY3J0BOM CIiEHUATX3alMi, HA YYaCTUU B
OTZICJIBHBIX CTAJIMSAX TEXHOJOTHMYECKHUX TporeccoB. CnoxuBmasics B 80-¢ roapl HOBas
cucrema MPT MoxkeT ObITh 00pa3HO Ha3BaHA «EAWHBIM MUPOBOM KOHBEHEP», WU «HOBOE
MEXKIYHAPOIHOE PA3JCIICHUE TPYAAY.

[ maBHBIC TIPUUYUHBI TIEPEX0JIa K JAHHOU (PopmMe COCTOSIT B ciienyronieM. HaunHas ¢
1969 roma pa3BuTBIE CTpaHbl OKA3AJIKMCh 3aBUCUMBI OT PA3BHUBAKOIIUXCS CTPAH KaK OT
MOCTABIIUKOB ChIphsi. OCOOEHHO OYEBHIHO ATO CTaJio mocie HedTssHoro kpuszuca 1974- 75
rr. VI3 atoro ¢akra Mmpou30IUIM OYEHb CEPhE3HbIC U NAICKO HUIYIIUE IOCIEACTBHUS.
Pa3BuThie CTpaHbl BHEAPSIOT y CEOS MpOrpaMMbl SKOHOMHHU ChIPbSi U Pa3BUTUSI HOBBIX
TEXHOJIOTHM, 4TOObl CHHU3UTh CTENEHb 3aBUCUMOCTH. Pa3BUBalOIIMECs CTpaHbl CHU3UIU
Hakajd OOpbObI C WMHOCTPAHHBIM KallMTaJOM U, TMOJIb3YSICh CHUTyallMei, OroBapUBAIOT
nepemMenieHre oopadaTpIBaroiieii 1 COOPOUYHON MPOMBIIILIEHHOCTH HA CBOU TEPPUTOPUH.

st «cOpoca» TpaauLIMOHHBIX TEXHOJOTHUW B Pa3BUBAIOIIMECS CTPaHbl ObUIM U
0oJiee cepbe3Hble MPUUUHBI. MUPOBOM SKOHOMUYECKUM KpU3KC Havasia 80-X rogoB OTKPBLI
HOBBIA 50-JETHHUI UK TEXHOJIOTUYECKOTO pa3BUTHUS («JIMHHAS BOJHA» KoHapaTheBa),
OCHOBY KOTOPOTO COCTaBJISIET JJIEKTPOHHO-BBIUUCIIUTEbHAS TEXHHUKA BO BCEX €€
MPOSIBIICHUSX (CM. cXemy3).

B pesynbprare co3maeTrcs HOBBIM MHUP 3KOHOMHUYECKOM B3aMMO3aBUCHUMOCTH, B
KOTOPOM JIMKTaT, YIIEMJICHUE MpaB, T'padek 3aMEHATCS HAa HapTHEPCTBO W PaBEHCTBO,
aACCUMETPUYHAS 3aBUCUMOCTh - HA CAMMETPHUYHYIO.
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DopMbI MEKAYHAPOAHBIX IKOHOMUYECKNX OTHOLICHU I

MexnyHapoHble SKOHOMHUYEecKue oTHomeHus (M3DO) BBICTYNamOT B psjie
dbopM (cM. cxemy 4).

1. MexayHapoaHasi TOProBjisi TOBapaMm - 3To cdepa MEXTyHaApOAHBIX
TOBAPHO-/ICHEKHBIX OTHOIICHUH, WM COBOKYITHOCTb BHEIIHEH TOProOBIU BCEX
ctpan Mmupa. OHa, B CBOIO O4YEpelb, JCIWTCI Ha TOPrOBIIO; a) ChIPhEBBIMU
TOBapamu, 0) MallIMHaMU U 000PYJ0BaHUEM, B) TIOTPEOUTEILCKUMHU TOBAPAMHU.

2. ToproBjsi ycjayramm - 3TO TOPIOBJISI MOTPEOUTEIBHBIMU CTOMMOCTSIMH,
KOTOpbI€ TIPEUMYIIECTBEHHO HE HWMEIOT BEIICCTBEHHOM (POpMbI, KOTOpas
OXBaTbIBACT:

- TPAHCIIOPT;

- TOPTOBJIIO JIMIICH3USIMU, 3HAHUSIMU;

- TYpU3M;

- MOCPEHUYECKHUE YCIYTH B MEKIYHAPOIHON TOPTOBJIE;

- ()MHAHCOBBIC YCIYTH;

- CTPaxoOBbIE€ YCIYTH;

- uH(OpPMAaIMOHHBIE, PEKJIAMHBIC U APYTHUE YCIYTH.
Temmnbl pocTa TOProBJIM yCJAYramMu BbIllIe, Y€M TOPTOBJIA TOBAPAMMU.
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3.BbIB03 KanuTaJa - JBUKCHUE KauTajla 4epe3 HAlMOHAIbHbIC TpaHullbl. Kanuran
CYIIECTBYEeT B CCYOHOH W TIpearpuHuMaresbckoil ¢opme. OH MOXET OBITh YaCTHBIM,
TOCYJApPCTBEHHBIM M KAUTAJIOM MEXIYHApOJAHBIX OpraHu3anuil. BaxHeuuiyro poyib B
nanHoi cepe urpatror THK u THB.

4. MexayHapoaHass MUrpanusi padoded CHJIbI — TIEPEMEIICHUE, MEPECETICHUE
TPYJAOCIIOCOOHOTO HACEJICHUS [0 IPUYUHAM HKOHOMUYECKOTO Xapakrepa. OCHOBHbBIC
MMOTOKU MUTPAIUAHN:

- MaJIOKBaTM(UIIMPOBaHHAS paboyas Cujia U3 pa3BHUBAIOIIMXCS CTPaH;

- BBICOKOKBAJIM(DUITUPOBAHHBIC CIECIIUAIUCTHI («yTEUKa MO3TOB») B PA3BUTHIC PETHOHBI
U3 TOCYIApPCTB C MEPEXOTHON SKOHOMUKON U HEKOTOPBIX PA3BUBAIOIIUXCS CTPaH.

5. DxoHoMUYecKasi MHTerpamMsi - KadyeCTBEHHO HOBBIM JTam COMMKEHUS,
MEePETUIETCHUS OTACIbHBIX HAIMOHAIBHBIX XO3SMCTB, KOTOPHIA B NEPCIEKTUBE BEAET K
CO3/IAaHUI0 €MHOTO MHTEPHAIMOHAIBLHOTO X03siicTBa (Hanmpumep EBponerickuit Coro3). B
HauBBICIIEH cBOeH (ha3e mpesamnonaraeT CBOOOAHOE ABMKEHUE TOBAPOB U YCIIYT, KallUTAI0B
U paboueil CUJIbI, CO3/IJaHUE €AUHON BAIIOThI U MOJUTHYECKYIO HHTErPaItIo.

DKOHOMMYECKass MHTErpalys mpeoopasyeT BCIO CTPYKTYPY MUPOBOTO X03s1iMcTBa. Tpu
U3BECTHBIX IIeHTpa sKoHomuueckorn cuibl (CILIA - EBponeiickuit Coto3 - SnoHus)
npeoopas3yloTcs B TPEYTrOJbHUK, MPEICTaBICHHBINM PErHOHAIBHBIMU HHTETPALIMOHHBIMU
oobenuHeHusiMu. B Amepuke 310 - HADTA (CeBepoamepukaHckass 30Ha CBOOOIHOM
Toprosiu), kyaa BxomaT CIIA, Kanaga m Mekcuka, B A3un - ATOC (Opranuzanus
a3MaTCKO-TUXOOKEAHCKOIO0 3KOHOMHMYECKOTO COTPYAHWYECTBA), Kyda BXomar 18 crpan,
Birouas SAnonuro, Kurait, CIIIA u Kanany. B camoe Ommkaiiiiiee BpeMsi TpOU3BEACHHBIM
BBII Tpex nepeyrcieHHbIX rpynInupoOBOK CPABHAETCS



BHEIIIHEW TOPILOBJIM — CHCTEMa MCKAYHAPOAHBIX TOBAPHO-ACHCKHbIX OTHOH.ICHI/Iﬁ,
CKJIaAbIBaromasacsa Hn3 BHCIIIHEH TOProBjiIn BCCX CIpaH — CHUCTCMA MCKIAYHAPOIHBLIX

TOBAPHO-JICHEKHBIX OTHOLICHUHN, CKJIAJBIBAIOIIAACA W3 BHEIIHEW TOPrOBJIM BCEX CTPaH
MHHOCTI/I LeHO00pa30BaHUA
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RGPS AYHADQBHON FORFOBIN SBISETCA ME/UIYHADOIHOE DAZIEICHHE TDYIA.

MupoBeivu 1ieHaMuMUPOBBIMU IIEHAMU Ha3bIBAeTCsl 0C00as pa3sHOBUAHOCTH [IcHMUPOBBIMU IIEHAMU
Ha3bIBACTCS 0Cc00asi pa3HOBUIHOCTD IIEH B MEXTYHAPOIHON TOPTOBJIE — IIEHBI BAKHEUIIUX (KPYITHBIX,
CUCTEMAaTHYECKMX H  YCTOWYHUBBIX)  DKCIOPTHBIXMHUPOBBIMH  II€HAMH  Ha3bIBaeTCs  0cobas
Pa3HOBUJIHOCTH LIEH B MEXIYHAPOJHON TOPTrOBJIE — IEHBl BAXKHEHUINX (KPYITHBIX, CHCTEMAaTUYECKUX U
YCTOMYMBBIX) IKCIOPTHBIX WJIM UMIIOPTHEIXMHUPOBBIMHU II€HAMHU HA3bIBAETCSI 0C00asi Pa3HOBUIHOCTD
LEH B MEXJIYHApOJAHON TOProBji€ — II€Hbl BAXXHEUIINX (KPYHHBIX, CACTEMATUYECKUX U YCTOMYMBBIX )
SKCIIOPTHBIX HWJIA UMIIOPTHBIX CJIEJIOK, COBEPIIAEMBIX HA OOBIYHBIX KOMMEPUYECKHX YCJIOBHUSIX B
OCHOBHBIX IIEHTPaX MEXIYHAPOTHOU TOPTOBIN U3BECTHBIMHU (DUPMaMH-IKCTIOPTEPAMU B UMIIOPTEPAMHU
COOTBETCTBYIOIIEH MPOAYKIIUH.

Opranusanuu

PerynupoBanueM MHUPOBON TOPIrOBIICH 3aHUMAETCS P MEKAYHAPOAHBIX U  OOIIECTBEHHBIX
OpraHu3alNi.

B 1966 rony B 1e/sX CONEMCTBUS PA3BUTHIO IPaBa MEXyHAPOJAHOU ToprosiuB 1966 rogy B memnsix
COJICMCTBHS Pa3BUTHUIO MpaBa MEXIyHapoAaHOW ToproBiau Obuta co3gaHa Komuccus OOH mo mpary
MEXIYHAPOAHOU TOproeauB 1966 romy B UEmIX COOCUCTBUS PA3BUTHIO IIpaBa MEKIYHAPOIHOU
ToproBiu Obuta co3nana Komuccuss OOH mo mpaBy MexIyHapOIHON TOPTOBIU — BCIIOMOTATEIbHBIM

opraH [ enepasnbHoil Accambiien OOH.
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COCTOAIIAsI B TOM, YTO CTPaHbI 3KCIOPTHPYKOT Te€ TOBAPLI- OTKpPbITasg A. CMHUTOM

3aKOHOMEPHOCTH PA3BUTHA MEKAYHAPOAHON TOPIrOBJIM, COCTOSIIIAS B TOM, YTO CTPAHbI
IKCIOPTUPYIOT T€ TOBAPbI, KOTOPbIE OHU NMPOU3BOAAT C MEHbIIUMH U3EPKKAMHU (T.€.

B NPOM3BOACTBE KOTOPBLIX OHH HMEIOT A0COJIOTHOE INPEeuMVIIeCTBO- OTKpbITas A.
CMHUTOM 3aKOHOMEPHOCTHh PAa3BUTHA MEXKAYHAPOIAHOW TOPrOBJIM, COCTOSIIAST B TOM,
4YTO CTPAHbI IKCIOPTHPYKOT Te TOBApPbl, KOTOPble OHHU MNMPOU3BOAAT C MEHbIIUMH
U3epP;KKaMH (T.e. B IPOU3BOCTBE KOTOPBIX OHM UMEKT a0COJI0THOE NMPEeMMYILECTBO),
A UMIIOPTHPYIOT T€ TOBAPLI, KOTOPbIe OHU NMPOU3BOAAT ¢ OOJbIIMMH H3AEePKKAMMU,

4yeM JIpyrue CTpaHbl (T.e. B MIPOU3BOACTBE KOTOPBIX NMPEUMYIIECTBO MPUHAIJIEKUT UX
TOProBbIM MAPTHEPaM)

CpaBHurtenbHoe npeumyinectBo — no /. Pukapyio — mo J[. Pukapno — xoHmemnmus,
COITIACHO KOTOPOM 3KOHOMHUYECKHE CYOBEKTHI, Oydb TO OTACIbHBIC JIIOOU WU ICbIe

CTpaHbl, OKa3bIBAIOTCSI HAMOOJICe MPOU3BOAUTEIHLHBIMH, KOT/Ia OHM CHEIMNATIN3UPYFOTCS —
no /[. Pukapgo — KOHIIEHIIMS, COIVIACHO KOTOPOH SKOHOMHUYECKHE CYOBEKThI, Oydb TO

OTJICJIbHBIC JIFOAW WM 1I€JIbI€ CTPaHbI, OKa3bIBAIOTCS HanboJIee MPOU3BOIUTEIbHBIMHU, KOTIa
OHHU CIICHHAIM3UPYIOTCSA Ha IIPOU3BOJICTBE T€X TOBAPOB U YCIYT, B U3TOTOBJIICHUN KOTOPBIX

OHH TIPOSBISAIOT 0CO0YI0 3P(DEKTUBHOCTh MM PACMHoJIaraloT 3HAYUTEIbLHBIM OIBLITOM — II0
JI. Puxkapno — KoHIEMNIMs, COITITACHO KOTOPOH SKOHOMMYECKHE CYOBEKTBI, Oyab TO

OTJIeJIbHBIC JIFOAW WIIM 1I€JIbI€ CTPaHbI, OKa3bIBAIOTCS HanboJIee MPOU3BOIUTEIbHBIMHU, KOTIa
OHHU CIICLHAIM3UPYIOTCSA Ha IPOU3BOJICTBE T€X TOBAPOB U YCIYT, B U3TOTOBJIICHUN KOTOPBIX

OHH MPOSBIISIIOT 0CO0YI0 3(P(DEKTUBHOCTh MIIM PaACHONaraloT 3HAYUTEIbHBIM OIBITOM HU
KBaTU(DUKAITUCH.

KoHuenuysi CpaBHUTEJIbHBIX MNPEMMYIIECTB (OHA K€ — TCOPHUS CPABHUTEILHBIX
IpenMyIIecTB (OHA Ke — TEeOpHs] CPABHUTEIBHBIX MPEUMYILECTB) CIYKUT TEOPETUUECKUM
000CHOBaHHEM MEXJIYHAPOIHOIO PA3IEIEHUS TPY/IA.
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3a OIPEJICIICHHBIN MIEPUOL BPEMEHW).

OCOOEHHOCTBIO JTAHHOTO MOHATHS SIBJISIETCA TO, YTO MEPBOHAYAIBHOE U COBPEMEHHOE OIPEEICHUS
JAHHOTO TEPMHUHA UMEIOT MPUHIUITUAIBHBIE OTJIMYMS, YTO HEPEJAKO BBOJAUT B 3a0iyxjaeHue. TepMuH
«IUIATEXKHBIN OanaHc» BOepBble ObUT ucnonb3oBaH /. Ctioapiom  OCOOEHHOCTBIO TAHHOTO MOHSATHS
SBIIAETCS TO, YTO IIEPBOHAYAIBHOE U COBPEMEHHOE OIPEICIICHUS JAaHHOIO TEPMHUHA HMEIOT
NPUHIMIUAIIBHBIE OTIWYHUSA, YTO HEPEIKO BBOJIUT B 3a0iyxjaeHue. TepMHUH «IUIaTeXHBIA OajaHCy
BIiepBbIe ObLT Uctonb3oBaH J[. CTioapaom B ero pabore «lccnenoBanus 0 NpUHIKMNAX MOJUTHUYECKON
skoHOoMuM» (1767 r). JI. CTroapa omnpenenser IiarexHblil 0ajaHC KaK CaMOCTOATENIbLHOE TMOHSTHE,
KOTOPO€ COCTOUT U3:

Pacxom0B rpaxkjiad 3a pyoexom.

[Limarexei o goaraM, OCHOBHOM CYMMBI JOJITa U IIPOLEHTOB MHOCTPAHIAM.

[IpenocrasiieHUs] AEHEKHBIX 3a1IMOB IPYTUM CTPAHAM.

Takum o0pa3oM, EpBOHAYAILHO IUIATEKHBIN OajaHC OTpakald TOJBKO COBEPILICHHBIE IJIATEKU, a HE
BC€ BHEIIHEAKOHOMUYECKHE ONEpaluu C MarepuaibHbIMH, (DUHAHCOBHIMM U WHTEIUICKTYaJIbHBIMU

aKTUBaMH  (BHEIIHEAKOHOMMYECKHE  ONepalMd — 3TO  ONEpaluu  MEXAy  Pe3uJIeHTaMuU
BHEITHEOKOHOMHUYECKUE OIepallid C MaTepuadbHbIMH, (UHAHCOBBIMH M HMHTEIJICKTyalbHBIMHU
aKTUBaMH (BHEIITHEOKOHOMHYECKHE OINepalud — JTO ONepalud MEXIy pe3ujCHTaMUu U
HEPE3UJICHTAMHU).

B Toxke BpeMsi HaJl0 OTMETUTh, YTO KOHIENTYaJlbHbIE OCHOBBI, JIOTUKA U CTPYKTypa MOCTPOECHUS
COBPEMEHHOTO IJIaTEKHOIro OanaHca 0a3upyeTcs Ha MPEAbIAYIINX NPEICTaBICHUSIX O TPeAHA3HAYCHUN
maTexHoro Oananca. Ilpu cocTaBiieHMM TUIATEXKHOTO OajaHca HCHOJIb3YeTCS MPUHSTHIA B
OyXTJITEPCKOM yueTe MPUHIUI ABOMHOM 3anucu. Kaxas onepaiust oTpaxaercs o Ae0eTy U KPeauTy
cueTa, a UTOroBasi cyMMa Je0eTa JOJKHA PaBHATHCS UTOTOBOWM cymme kpeauTa. KpeauToBbie cymMBbl
dbopMuUpYyIOTCSI B pe3yibTaTe 3KCIOPTa TOBAPOB MU YCIAYr W MOPUTOKA KamuTana, 4YTO MPUBOJIUT K
MOCTYIJICHUIO MHOCTPAHHOM BAJIFOTHI HA CUET, OHU OTPAXKAIOTCSA CO 3HAKOM ILTtOC. Jle0eToBbIE CyMMBI
bopMUPYIOTCSI B pe3yJibTaTe UMIIOPTa TOBAPOB M YCIYT M OTTOKA KamuTalla, MPUBOMASIIMX K pacxomy
WHOCTPaHHOUM BaitoThl. OHU OTpa)karoTCAd CO 3HAKOM MHUHYC. B miarexxHoM OanaHCce SKOHOMUYECKHUE
oIeparmyu OTPAKAIOTCA IO PHIHOYHBIM IIEHAM, T. €. II0 II€HAM, 10 KOTOPBIM (haKTHUYECKHU ITPOUCXOIHIT



METOI[OJIOFI/IH MJIATEKHOI0 0aJiaHca.

BonpmumHCTBO 3amuceii B MJIaTeKHOM OajlaHCe OTpa)kaloT BHEITHEAIKOHOMUYECKHUE OTIEpaliu, B
KOTOPBIX OJTHA SKOHOMHYECKHE Oara oOMeHuBaroTcs Ha npyrue. [loatomy B cuerax miaTekHOTro
OanaHca JIeN1aloT ABOMHYIO 3aIKCh.

KpeauT — 310 BBIBO3 OJ1ar 3a rpanuily. B kpeaute oTpaxaeTcs OTTOK OJar U3 CTpaHbl, 32 KOTOPhIE
€€ PE3UICHTHI CO BPEMEHEM IOJIYYarOT IIJIATEKU B UHOCTPAHHOU BAJIIOTE.

JlebeT — 3TO BBO3 OJiar U3 3arpaHUllbl B OMPEACIICHHYIO CTPaHy, 3a KOTOPBIE €€ PE3UICHTHI
JOJIKHBI 3aIIaTUTh .

Canbao TOproBoro OanaHca — 3TO pa3HULIA MEXKY IKCIIOPTOM U UMIIOPTOM.
[InaTexxHpli OalaHC BKIIFOYAET TPH DJIEMEHTA:
1) Cuer Texkymux onepauuii ( 3KCOPT TOBAPOB, YCIYT U UMIIOPT TOBAPOB, YCIIYT);

2) Cyet ABWXKEHUS KanmuTala (OTpakaroTcsl BCE MEXKyHAPO/IHbIE COMIAIICHUS! C aKTUBAMMU: JTOXO]IbI
OT MPOAAXKU aKIUKA, OOIUralnii, HEABMKUMOCTH U T.Il. ”THOCTPAHIIAMHU U PACXOJIbI, KOTOPHIE
BO3HUKAIOT B CBSA3M MOKYIKOW TaKMX aKTUBOB 3a TPAHUIIEH);

3) sMeHenue ouimanbHbIX pe3epBOB (OHU BKIIIOUAIOT 30J10TO, MHOCTPAHHYIO BAJTIOTY, KPEIUTHbBIC
o B MB® u 1p.)



3KOHOMHYCCKas IIOJIUTHUKA, OKa3bIBarollas BJIWAHWC Ha BHCIIHIOIO TOPIOBJIIO — TOCydapCTBCHHAA
AKOHOMMYECKAs MOJIMTUKA, OKA3bIBAIOIIAs BJIWSHUE HA BHEIIHIOK TOPTOBJIKO MTOCPEICTBOM HAJIOIOB —
TOCYAapCTBEHHAs] DSKOHOMHWYECKAsl TMIOJIMTUKA, OKA3bIBAKONIAS BIMIHUE HA BHEMIHIOK TOPTOBIIO
MOCPEJCTBOM HAJIOTOB, CyOCH/IMII — TOCYJapCTBEHHAs SKOHOMHUYECKAash MOJIMTHKA, OKa3bIBaroIlas
BJIMSIHUE HAa BHEIIHIOK TOPTOBIIO IOCPEJICTBOM HAJIOTOB, CYOCHAUMNA W MPSMBIX OrpaHUMYEHUM Ha
MMIIOPT — TOCYIApPCTBEHHAS SKOHOMMYECKAas MOJMTHKA, OKAa3bIBAIOIAS BIMAHUE HA BHEIIHIOIO
TOPTOBJIFO TOCPEJACTBOM HAJIOTOB, CYOCHJMH W MNPSMBIX OrPpaHMYEHHUM HA HMIIOPT M DKCIIOPT.
[ToCKOJIbKY XO3SIMCTBO BCEX CTPAH B TOM WJIA MHOM MEPE 3aBUCUT OT SKCIIOPTA U UMIIOPTA, TOCYAAPCTBO
B 3aKOHOJATCIIbHOM TIOPSJIKE YCTAHABIMBAECT ONPEACICHHBIC IIpaBUJIa BHEIIHEU TOpI‘OBJII/I

%lfa HEPEKBO (FHsstulities, [Tadga— CAYBIABORIHIIRER) BAIPARIRIHEA Srof)
WQ%QWWQ%WWM@R%ﬁM%MW&ﬁM%W
c%@épr@@%ﬁ%ﬁﬂemﬁ?@ﬁmﬂi@@%@%ﬁéﬁa BPQAYKIORpe miPIRIRHIR Ttk yiPYedIepy MRABHM
0GIRSEARS T IHP S KFARKY DS HEGIh HidRe ORAH bIGHIGHES T6H; 401 M6 CHFEPMU Tl 0 THIIE S XD SRR HEBM
VIROPIRASTE POIRHTHC QTRNKEBREHORR FHROIST BRSSP H TR PRYS HIST MBI EPPIR BB MO pT
ONpeNeIEHHBIX TOBAPOB U CYOCHUJUNA JJII MECTHBIX MPOU3BOAUTENEH ONPEACTIEHHBIX TOBApPOB.
CropoHHHKaMU CBOOOJHOUM TOPTOBIIU SIBJISIOTCS TUOEpaIbHbIC MTAPTUU U TEUCHUS, IPOTUBHUKU COCTOAT
Y3 MHOTUX JIEBBIX NAPTUN U JBUKECHUM: COLMAIIMCTOB U KOMMYHHUCTOB, 3alIMTHUKOB IPAB YEJIOBEKA U
OKPYKaIOIIEH cpelibl, a TAKAKE OOJBIIMHCTBA IPO(DCOI030B.
OnHolt W3 paHHUX TEOPUU TOProBiIU ObLT MepKaHTUIM3MOJIHOW W3 PAHHUX TEOPUM TOPIrOBIM ObLI
MepKaHTUIM3M, Bo3HUKIUK B EBporie B XVIOaHON M3 paHHUX TEOPUM TOPrOBJIM ObLT MEPKAHTUIIN3M,
Bo3HukIMil B EBponie B XVI Beke. B XVIIIOnHOW U3 paHHUX TEOPUN TOPTOBIM ObUT MEPKAHTUIIM3M,
Bo3HuKIMi B EBponie B XVI Beke. B XVIII Beke mpoTeKIMOHU3M ObLIT MOABEPTHYT PE3KON KPUTHUKE B
Tpynax Anamva CvutaOnaHON U3 paHHUX TEOPUM TOPTOBIX ObLT MEPKAHTUIIN3M, BO3HUKIIUN B EBporie B
XVI Beke. B XVIII Beke npoTeKIIMOHU3M ObLIT MOABEPIHYT PE3KOM KpUTUKE B Tpymax Anama Cmura,
Y4E€HHE KOTOPOro MOXKHO CUMTaTh TEOPETHYECKOM OCHOBOM cBOOOaHON ToproBiu. B XIXOnHoil u3
paHHUX TEOpHUil TOProBiau ObLT MepkaHTWIW3M, Bo3HuKIUi B EBpome B XVI Bexe. B XVIII Beke
MPOTEKIIMOHU3M ObLI MOJBEPTHYT PE3KOM KpUTHKE B Tpyaax Anama CMHTa, YYEHHE KOTOPOIO MOXKHO
CUMTATh TEOPETUUECKON OCHOBOU cBOOOMHOU Toproiu. B XIX Beke B3misiapl CMuTa Moaydwin Oosiee

TATIIAA RNAPDIATIIA B THRUTAavy Jlantarma Piaroantal ) miratsr 117 MAITITY Toanhiitr TAnTAR TIF ATTT ANMANT A TITTA T TAD N




[IpOTEKIIMOHUCTCKHE MEPHI BKIIFOUAOT:
bapbepsl Tapugusbie - rpaHndYeHrE UMIIOPTA TOBAPOB, CBA3AHHOE C MPUMEHECHUEM BBICOKHX
Tapru(oB Ha BBO3 MPOAYKIIUH.
bapbepsl HeTapu(Hble - OrpaHUYEHHUs I HUMIIOPTAa TOBAPOB: TOPTrOBO-ITOJIUTHYECKHUE,
aIMUHUCTPATUBHbIC, TEXHUYECKUE (CTAHAAPTHI), CAHUTAPHbIE W MMIOPTHBIE KBOTHI -
KOJINYECTBEHHBIE OTPAHUYECHUS HA BBO3 TOBAPOB, YCTAHABIMBAEMBIX TOCYIAPCTBOM.

KoHTMHIeHT - mnpefenbHass HopManpeaeiabHas HOpMa BBO3ampeAeiabHass HOpMa BBO3a,
BBIBO3AMpPEACIbHAS HOPMa BBO3a, BBIBO3a WJIM TpaH3uTalpeae/bHas HOpMa BBO3a, BEIBO3a WJIU
TpaH3UTa KaKMX-HUOY/Ib TOBAPOB B OMPEACIICHHBIC CTPaHbI, yCTaHABIMBAaEMas FOCYIapPCTBOM.
HasoroBasi cucremMa -  CO3Ja€T NPEUMYIIECTBA JJIA MOKYINAaTeJIe | IOJIb30BaTENCH
HallMOHAJIbHOM  mipoaykuuen. Crola BKIIOYAIOTCA TaMOXKEHHBIC TMOIUIMHBI,  aKIU3BI,
TPAHCIIOPTHBIC PACXO/IbI U T.J.

Cucrema CTaHIapTOB — CTpaHa YCTAHABIMBAECT OMPEACIICHHBIE CTAaHAAPTHI HA BBO3HMYIO
npoaykuuio. HecobmiogeHue cTaHIapTOB MOXKET MOCIY>XUTh MOBOJOM K 3alpeTy BBO3a
UMIIOPTHOM NPOAYKIWH U €€ pealnu3alii Ha BHYTPEHHEM PBIHKE.

CpencrBa rocyiapCTBEHHOI0 CTHMYJHPOBAHUA 3KCIOPTA - IOMOINL TOCYAapCcTBa IO
MPOJIBMKEHUIO HAITMOHAJBHBIX TOBAPOB HA 3apyOC)KHBIC PHIHKK B BUJE CYOCHINM, HAJIOTOBBIX
JIBIOT, KPEIUTHOW MOJTUTUKH, FOPUIUYECKON 1 TOCYAAPCTBEHHON MOIICPHKKHU.



JICHEKHOM €IUHUIIBI OJHOW CTPaHbl, BBIPAXKECHHAS B JICHE)KHOW €IMHULIC APYTOW CTPaHbI, IPArOLEHHBIX
MeTaJlIaxX, [ICHHBIX OvMarax.

[TonsaTre «0OMEH BaIIOTBD» CBSA3aHO C TAaKOW €€ XapaKTEPHUCTHKOM, KaK KOHBEPTHPYeMOCTh. CTeleHb
KOHBEPTUPYEMOCTH BAIIFOTHI ONPEACIISICTCS MEXaHU3MOM TOCYIAPCTBEHHOTO PETYJIUPOBAHUS BAIIFOTHBIX
oneparid. BamroTy Ha3pIBarOT CBOOOIHO KOHBEPTUPYEMOM, €CIIM B CTpaHe 3TOW BATIOTHI K PE3UICHTAM
U HEpE3UJEHTaM HE NMPHUMEHSIOT KaKue-TMOO OrpaHMYEHUs] Ha OCYIICCTBICHHUE BAJIIOTHBIX CHIEJIOK, U
HEKOHBEPTUPYEMOM, €CIIM B CTpPAaHE HSTOM JICHC)KHOW E€OUHMIBI JCHCTBYIOT 3aKOHOAATEIBHO
YCTAaHOBJICHHBIE OTPAaHWYCHUS MOYTH HA BCE BUJIbBI Omnepanuid ¢ Hel. YaCTUYHO KOHBEPTUPYEMOM
CUMTAETCS BaJIOTa CTPaH, B KOTOPBIX JCUCTBYIOT OTPAHUYCHUS U PEIIAMEHTAIIMM HAa HEKOTOPHIE BHUJIbI
OOMEHHBIX OTIEpaIlui WU JJIs1 HEKOTOPBIX YUYaCTHUKOB 3THX onepariii. CBoOoaa KOHBEPTAIIUN BaTIOTHI
JTOJDKHA OIUPAThCA HAa SKOHOMHUYECKYIO CTAaOWJIBHOCTH CTpPaHbl, T.€. OJHOTIO 3aKOHOAATEIBLHOTO
paspernieHus 0OMeHa BaJIIOThI HEJIOCTAaTOYHO, HEOOXOAUMBI JOBEPHE K BAIIFOTE M OI[EHKA YKOHOMUYIECKOU
COCTOSITEILHOCTH CTpaHbl. TakuM 00pa3oM KOHBEPTUPYEMOCTh — ATO CIIOCOOHOCTH BaJIFOTHI CBOOOTHO

0OMEHMBATHCS HA IPYTye BaIIOThl 1 00paTHO HA HAIMOHAIBHYIO BAJIFOTY Ha BaJIIOTHBIX PhIHKAX.

JI151 KOHBEPTUPOBAHHBIX BAJIOT B OCHOBE Kypca JIEKHUT BAIIOTHBIN naputer. OJHAKO KypChl BAIIOT MOYTH HUKOTIA HE
COBNAJAIOT C UX BAJIIKOTHBIM IMAPUTETOM. B yCIOBHAX MEXAYHAPOIHOW TOPTOBIM U JPYTHX BHEHIHEIKOHOMHYECKUX
AKUMKA OTHOIIEHHWE TIOCTYIUICHUM W IUIaTeXKEW B HWHOCTPAHHOM BAaJIOTE U, COOTBETCTBEHHO, cupoc/lns
KOHBEPTUPOBAHHBIX BAJIIOT B OCHOBE Kypca JIEXKHUT BaltOTHbIA mapuTeT. OJHAKO KypcChl BajlOT MOYTH HHUKOIJIA HE
COBMNAJAKOT C UX BAJIIOTHBIM MAPUTETOM. B yCIOBHAX MEXAYHAPOJHOW TOPTOBIM U JIPYTHMX BHEHIHEIKOHOMHYECKHUX
AKIMHA OTHOIIEHWE MOCTYIUICHUM WU IUIATEXEW B MHOCTPAHHOM BAIIOTE M, COOTBETCTBEHHO, CIPOC W [PEJUIOKEHUE
WHOCTPAHHOW BaJIOTHI HE HAXOJUTCS B paBHOBecHH. [Ipy aKTMBHOM IUTATEKHOM OaniaHCe KypChl MHOCTPAHHBIX BaIIOT
Ha BJIIOTHOM PBIHKE JAHHOW CTPaHbl MAJAI0T, a KypC HAIMOHAIBHOW JACHEKHOW eNMHMIIBI MoBbimaeTcs. OOpaTHoe
IIPOUCXONT B Cllydae, Korja CTpaHa UMEeeT MaCCUBHBIN IIaTekHbIi 0anaHc. [IoToMy B OOJBITMHCTBE CTPaH BMECTE C
TBEPABIM OQPUIIMATBLHBIM KYpPCOM HAaIlMOHAJIBHOW BaJIIOTHI TakXKe CyIIEeCTBYyeT cBOOOAHBIA. [lo odummanbHOMy
MapUTETy OCYIIECTBISIOTCS pPacdeThl IEHTPATbHBIX HAIMOHAIBHBIX OAHKOB U JPYTHMX BaJIOTHO-(WHAHCOBBIX
YUPEKIAECHUN MEXKIY Pa3HbBIMHU CTPAHAMH U C MEXKIYHAPOAHBIMHM OpraHA3alusaIMH. PacdeTsl MEXy 4aCTHBIMU JIULAMU
Y OpTaHU3alUSIMH OCYIIECTBIISIIOTCS 10 CBOOOTHOMY KYPCY.

@ukcalusi BAIIOTHOTO Kypca OCYUIECTBIISETCS WM COIIACHO 30J0TOMY MapuTeTy (TapaHTUPOBAHHOMY 30JI0TOMY
COJIEPAHUIO HAIlMOHAJILHOW JIEHEKHOW €IUHULIBI), WM 10 MEX/IYHAPOIHOMY JIOroBOpyPUKCcalUsl BaIFOTHOTO Kypca
OCYIIIECTBISICTCSI WM COINIACHO 30J0TOMY IMAPUTETYy (rapaHTUPOBAHHOMY 30JIOTOMY COJIEPAHUIO HAI[MOHATBHOMN




B To¥i uiam nHOM CTeneHu MPaBUTENIbCTBO CTPAHbl yCTAHABIMBACT O(PUIIHATILHBIE OOMEHHBIE KYPCHI (T.
H. YUYETHBIE), PEryJsipHO MyOIMKYroUMecs: B cnenuaibHbix OroyereHsx. B Poccun oduimanbHbiit
Kypc pyois ycranaBnmuBaercs LlenTpanbapiM bankom PO s ricmonb3oBaHus B pacueTax JOXOI0B H
Pacxo/ioB roCy1apCTBEHHOTO OIO/IKETa, BCEX BUJIOB IJIATEKHO-PACYUETHBIX OTHOILICHUM rOCyAapCTBa C
OpraHu3alusIMU U FpakJIaHaMu, a TaKkXKe 1eJIel HaJIoroo0I0XKEeHUs U OyXTalITepCKoro y4dera.
POUKCUPOBAHNE HANWMOHAIBHOW JAEHEKHOW €IWHUIBI B HWHOCTPAHHOM HA3bIBACTCS BAIKOTHOM
KOTHUPOBKOH. [IpuHSTO paznuyars npsaMyro U 00paTHYIO (KOCBEHHYI0) KOTUPOBKY. [Ipsmast KoTupoBKa
— 3TO II€HA WHOCTPAHHOM BallIOThI, CIOXKHUBILIASCS HA HAIMOHAJIBLHOM pbIHKE. OHa MNOKa3bIBAET
KOJIMYECTBO BATIOTHI-U3MEPUTENS, MPUXOIAIIECTOCS Ha EIUHUIY KOTHpyemMo#l BamtoTbl. OOparHas
(KOCBEHHAas1) KOTUPOBKA OTPAXKAET KOJIMYECTBO EIUHUI KOTUPYEMOW BallFOThI, MPHUXOMSIIEECS Ha
CIUHUILY BatOThl-u3Mepuresna. Kypc OmHOW BajlOTHI MO OTHOIICHUIO K JAPYrod MOXKET OBITh
ONpENENICH TaKXe 4Yepe3 TPETbI0 BAIOTY. B 3TOM ciaydyae OH Ha3bIBAETCA KpPOCC-KYPCOM.
Heo0xoaumMocTh B TaKUX KOTHPOBKAX BO3HUKAET B TEX CIydasX, Korma o0beM MpsIMbIX OOMEHHBIX
onepauuid MEXAy JABYMsS BaJIFOTAMH OTHOCUTEIBHO MaJj, M, CJIEAOBATEIbHO, HE CKJIAJbIBAOTCS
JOCTATOYHO MNPEACTABUTENBHBIE MPAMbIE KOTUPOBKH. KpoMe Toro, naxke mpu HaJlWYUHM HAJEKHBIX
IPSIMBIX KOTHPOBOK pacyeT KpOCC-Kypca MOXKET JaThb HECKOJIBKO OTIIMYHYIO BEIMYMHY Kypca. [Ipu
HaAOJIIOJICHNUHU 32 YPOBHEM BAJIOTHOTO Kypca (GUKCUPYIOT J1Ba Kypca:

» Kypc nmponagiia (1o koTopomy 0aHK MpOJaeT BATIOTY);

* Kypc nmokymarens (o KoTopoMy OaHK TTOKYIIaeT BaJIIOTY).

OHH pa3nuyaroTcs, MOCKOJIBKY 37€Ch BAJIIOTHBIE OIEpPAMU PACCMATPUBAIOTCS KakK CpPEICTBO
NoJIy4eHus: MpUObUIA. Pa3HOCTh MEXTy 3TUMU KypcaMu 00pa3yeT MapKy.



DopMbI BAJTIOTHOIO Kypca
KoJie0momuiicss — cBOOOIHO MEHSIETCS TOJ BIMSHUEM CIIpoca M MPEAJIOKEHUS M OCHOBaH Ha
UCIIOJIb30BaHUH PHIHOYHOTO MEXaHU3MA.
IlnaBaomuii — pPa3HOBUIHOCTH BAJIOTHOTO Kypca, KOTOPBIN KOJIEONETCS, YTO OOYCIOBJICHO
UCIIOJIB30BAHUEM MEXAaHU3MA BAJIOTHOIO PEryiaupoBaHusi. Tak, [Js OTrPaHUYEHUS PE3KUX
KOJICOAHUH KypCOB HAIIMOHAJIBHBIX BAJIIOT, KOTOPHIC BbBI3BIBAIOT HEMPUSTHBIC IOCIEICTBUS
BaJIOTHO-(DMHAHCOBBIX M HSKOHOMHYECKHMX OTHOIIEHWW, CTpaHbl, Bolleamue B EBpomeickyio
BAJIIOTHYI0 CUCTEMY, BBEJIM B IPAKTHKY COITIACOBAHME OTHOCUTEIIbHBIX B3aUMHBIX KOJIE€OaHUU
BaJIFOTHOTO Kypca.
@OuKCMpPOBaHHBI - OQUIMAIBHO YCTAHOBJICGHHOE OTHOIICHHE MEXIYy HaIlMOHAIbHBIMU
BaJIFOTAMH, OCHOBAHHOE Ha OIPEJICICHHBIX B 3aKOHOAATEIIbHOM MOPSAKE BAIIOTHBIX aputerax. OH
JOTTYCKAET 3aKPEIUICHUE COJCPMKAHUSI HAIMOHAJBHBIX JICHEXKHBIX €IWHUI] HEMOCPEIACTBEHHO B
3oiote win jposuiapax CIIA mpu cTporom orpaHuyYeHUM KOJIEOAHUN PHIHOYHBIX KYpPCOB BAIIOT B
OTOBOPEHHBIX TpaHUlax (MOPsAKa OAHOTO MPOIEHTA).

MeTtox ycTaHOBJIEHUS Kypca

OCHOBHBIM TIOHSITHEM, HCTIOIB3YEMBIM JIJIsl TIOSICHEHUSI BAJIFOTHBIX KYpPCOB SIBIISIETCS HMAPUTET MOKYIATEJILHOI
cinocodnoctu, IIC (purchasing power parity - PPP), s popmynupoBanus KoToporo 00bIYHO TPUMEHSIOT TaK
HA3bIBAEMBIN 3aKOH OJHOM IICHBI: YeHa moeapa 8 0OHOU CmpaHe 00NHCHA ObIMb PABHA YeHe moeapa 6 Opy2oli
cmpate; a NOCKOIbKY MU YeHbl 8bIPANCAIOMCIL 8 PA3HBIX 8AIOMAX, IMO COOMHOWEHUE YeH U onpedensem Kypc
0OMeHa 00HOI 8aOMbL HA OPY2YI0.

[Tyckaii Pa - BHyTpeHHss 1ieHa (domestic price) manHoro ToBapa, a Pf - ero 1ieHa 3a pyoexom, B COCEHEN cTpaHe
(foreign price). DTH IEHBI MPEACTABISIIOT COOOM KOJIMYECTBO BaJIFOTHI, HAIIMOHAJIIBHOW JJI JAHHOW CTpPaHbl U
WHOCTPAHHOMN, KOTOPOE JIAI0T 3a ANHHILY TOBapa B CTpaHe U 3a pyoOeskoM. OTHOIICHUE 1IeH U Oy/IeT TeM KypCoM,
10 KOTOPOMY OJTHY BJTIOTY OyJyT OOMEHUBATh Ha IPYTYIO Py MOKYITKHA JAHHOTO TOBAA.

S = (Pa) : (Pr)




1. Hosbie popMbI MeKIYHAPOAHBIX IKOHOMHYECKUX
orHomieHuu (MI0)
[moGanu3zanus MUPOBOW SKOHOMHUKH MPUBOIUT K TOMY, YTO B paMKax TPagULUOHHBIX Gopm MO0

CKJIQJ[bIBAIOTCSI HOBBIE (DYHKIIMOHAJIbHBIE OJOKH (CM. cxemy 4).

MMmo6anusauna M30

MexgyHapoaHoe perynmpoBaHue .

J
v v v v v v v v
MesxayHapoaHas OGMeH pesynsTatamu rmoGankHas duHaHcoBas
TOProBrs 1 WHTENNeKTyarnbHoi cucrema
TOBaAPOABUXEHME OSATENLHOCTH
t } } } } } } } .
HauunoHanbHoe perynuposaHue .

Cxema 4

1) mnobanbHas cucTeMa TOBApPOJBIKECHHS, B KOTOPYH) BXOIST MEXKIyHApoJaHAs TOPIOBIS, YCIYTH IO
TPAHCIIOPTUPOBKE, XPAHCHHIO, CTPAXOBAHUIO M JPyrue HEOOXOAMMBIC ONEpalid MO OCYIICCTBICHUIO MOCTaBOK U
PEryIMpOBaHUIO0 TOBAPHBIX MOTOKOB,;

2) rnobanbHas cucteMa oOMeHa pe3ybTaTaMy MHTEJUICKTYaJbHOW JESTEIbHOCTH, BKIIIOUass oOMeH MHQpopMalueit
4yepe3 KOMIbIOTEpHbIE HHGOPMAITMOHHBIE CETH;

3) mobanbHas (UHAHCOBAs CUCTEMa, KOTOpPask CTAHOBUTCS TAKOBOW Oraromapsi pa3BUTHUIO DJICKTPOHHBIX CPEICTB
CBSI3U U KOMIIBIOTEPHBIX TEXHOJIOTHM.

ITo Mepe cBoero craHOBJICHUS IIOOATIbHAS SKOHOMHKA MPUOOPETACT YEPTHI CIOXKHOW Pa3BUBAIOIICICS CHCTEMBI,
KOTOpasi UMEET CBOU OCOObIe 3aKOHOMEpHOCTH. OHa MOXET CYyIIeCTBOBAaTb M Pa3BUBATLCS, TOJIBKO coueTas B cebe
PBIHOYHBIE XapaKTEPUCTUKH C TOCYAAPCTBEHHBIM U HAJITOCYIAPCTBEHHBIM PETYIMPOBAHUEM



