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Bompocsl Aaa paccmoTpeHuA

BaarotHsbIil Kypc U ero BuAbl. KotupoBku Baaror.

D aKTOPHI, BO3ACUCTBYIOINYE Ha (pOpMHUPOBAHUE
BAAFOTHOI'O Kypca.

ITapurer mokynareapHo cnocooHocru (I1I1C).

BaarotHasa cucrema, 9BOAIOITHS MHUPOBOU
BAAFOTHOU CUCTEMBI.

ITaaTexxubIit 6asanc crpassbl (I1B). Crpykrypa

IIAATEOKHOI'0O 0DaAaHCA.

ITaaTeoxupi 0asraunc Poccumn.



B_1: BaAroTHBIII KypC B €I0 BUABI.
KotupoBku BaAroT

BaaroTa
AE€HEXKHAA EAMHHUIIA CTPAHbI, YYACTBYIOILEU B

ME>XKAYHAPOAHOM 3KOHOMHYECKOM OOMEHE U
APYIIX MEXKAYHAPOAHBIX OTHOILICHUAX,
CBA3AHHBIX C ACHEKHBIMHA pPacyeTaMu

KoHBEepTHPYEMOCTE BAAFOTHI
CIIOCOOHOCTDH BAAIOTHI OOMEHUBATHC HA

APyru€ HHOCTPAHHBIE BAAFOTHI




B_1: BaAroTHBIII KypC B €I0 BUABI.
KotupoBku BaAroT

KoHBepTHpPYEMOCTH BAAFOTHI

BO3MO>KHOCTBH HOKYIKHU U IIPOAAYKH MHOCT-
PAHHOU BAaAKOTHI B OOMEH Ha HAITHO-
HAABHYIO, 1 HA000POT BHYTPU CTPAHBI

BO3MO>KHOCTBH MCIIOAb30BAaHUA HAIHO-
HAABHOM BAAIOTBHI B MEXKAYHAPOAHBIX pac-
yeTax, CBOOOAHBI OOMEH MHOCTPAaHHOU
BAAIOTHI HA HAITMOHAABHYIO0, 1 HA000pOT



B_1: BaAroTHBIII KypC B €I0 BUABI.
KotupoBku BaAroT

KoHBepTHPYEMOCTE BAAFOTEI

OTCYTCTBYIOT 3AKOHOAATEABHBIE OTPAaHUYECHUA HA
COBEPIIEHUE BAAFOTHBIX CA€AOK I10 AFOOBIM BUAAM OII€-
paLMM KaK AAA PE3UAECHTOB, TAK U AAA HEPE3UACHTOB

CYLIIECTBYIOT KOAUYECTBEHHBIE OIPAHUYEHUA HA
OOMEH BAAIOTHI IT0 OTA€ABHBIM BHAAM OIIE€PATN UAU
AAA PAZAUYHBIX CyOBEKTOB BAAFOTHBIX CACAOK

3aKOHOAATEABCTBO IIPEAYCMATPUBAET OrPAHNYECHUA
IIPAKTUYECKH 110 BCEM BUAAM BAAKOTHBIX OII€pALINN



B_1: BaAroTHBIII KypC B €I0 BUABI.
KotupoBku BaAroT

BaAroTHBII KypC
COOTHOHIECHUE OOMEHA ABYX A€HEKHBIX EAUHUI] UAU

IIEHA OAHOU A€HEKHOU €AMHUIIbI, BIPAa>KEHHAA B
AE€HEKHOU EAHHUILIE APYTOU CTPAHBI

BaarorHaa KOTUPOBKA
COOTHOHIEHUE OOMEHA ABYX A€HEKHBIX EAUHUI] AU

IIEHA OAHOU A€HEXKHOU €AMHUIIbI, BBIPA>KEHHAA B
AE€HE>KHOU EAHHUIIE APYTOU CTPAHBI



B_1: BaAroTHBIII KypC B €I0 BUABI.
KotupoBku BaAroT

BaAroTHaa KOTUPOBKA

b

OIIPEACACHUE EAMHUIIBI MTHOCTPAHHOU
BAAIOTBI B OIIPEACA€HHOM KOAMYECTBE
HAITMOHAABHBIX ACHE>KHBIX €EAMTHUI]

1 poanrap CIHIA =51 p




B_1: BaAroTHBIII KypC B €I0 BUABI.
KotupoBku BaAroT

BaAroTrHasa KOTUPOBKA

b

BBIPAJKEHUE EANHULIBI HALIMOHAABHOU
BAAIOTBI B OIIPEAEA€EHHOM KOAUYECTBE

I/IHOCTpaI-IHBIX ACHC>KHBIX CAMMHHNII




B_1: BaAroTHBIII KypC B €I0 BUABI.
KotupoBku BaAroT

Kpocc-kypc
KypCOBO€ COOTHOIIIEHIE MEXKAY ABYM: BAAFO-
TaMH, OIIPEAECAsIEMOE HAa OCHOBE KypCa 9THX

BAAIOT II0 OTHOLIEHUIO K TPETHEH BAAIOTE
1 coaaap CIIIA = 5] pyO.
1 eBpo = 1,12 poaa.CIITA
1 eBpo = 57 pyOasn

BaAroTHBEIN PEIHOK

PBIHOK, HAa KOTOPOM OCYILIECTBAAIOTCA BAAIOT-
HBIE CAEAKH, T. €. 0OME€H BAAIOTBI OAHOM CTpa-
HbI HA BAAIOTY APYT'OU CTPAHBI I10 OIIPEAECACH-
HOMY HOMHUHAABHOMY BAaAFOTHOMY KYypCy



B_2: ®akroprl, BO3ACHCTBYIOIINE HA
dpopMUpOBaHHE BAAIOTHOI'O KypcCa

H3MeHeHna BO BKyCcax HoTpedouresen

AKTBHAS TOProBas HOAUTHUKA

Hudasaima

BeAnynHa OTHOCUTEABHBIX PEAABHBIX

Hp OIICHTHDBHIX CTABOK

I ocyAapCTBEHHOE MAKPOPETYAUPOBAHUE

IKOHOMHUKUN

I loAnTiiueckue COOBITIS 1 BOEHHDIE

dakTopEI
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UCTBYIOIIIYE HA

PDaxkTOpPBI, BO3AE

dpopMUpOBaHNE BAAIOTHOI'O KypcCa
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BaAroTHBIN KypC pyOAsa K AOAAAPY U €BPO

(IpAMasa KOTUPOBKA), PyO
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BaAroTHBIN KypC €BpPO K AOAAAPY

(IpAMaA KOTUPOBKA), AOAA
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BaAroTHBIN KypC €BpPO K AOAAAPY
(TIpAMaA KOTUPOBKA), AOAA —
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B_3: IlapureT noKynareAbHOMU
CIIOCOOHOCTH

IlapureTr DOKYIIaTEABHOM CIIOCOOHOCTU

IIPEACTABAAET COOOM KOATUYECTBO EAMHUIL
BAAFOTBI, HEOOXOAUMOE AAA TIOKYIIKHA
COIIOCTABHMOTIO CTAaHAAPTHOIO HA0Opa
TOBAPOB U YCAYT, KOTOPBIN MO>KHO KyIIUTH 32
OAHY ACHEKHYIO EAMHUITy OA3MCHOM CTPaHBI



B_3: IlapureT noKynareAbHOMU

CIIOCOOHOCTH




B_2: IlapureT NOKynnareAbHOMU

CIIOCOOHOCTH

BBII na aAynry | IIIIC (aam.
2002 r. | mac. mo IITIC | aAeH. eA.3a 1
(a0oaa. CIITA) | Aoaa. CIITA)

Coort-ue
IITIC u 6upox
BAA-TO Kypca

(:37))

Poccus 3087 9,27 30
CIIIA 36202 1,00 100
Anonna 27207 143,67 115




BBII una Aynry

BBII na Aynry

Crpana 1o TITIC, aoaa Crpana o IITIC, aoaa
AroxcemOypr Ddpuonua 800
CIIIA Adraaucran 800
Hopserus Hemen 800
Can Mapuno Maaarackap 800
I'oHrkoHT Konro 800
ITsetirrapusa Tanzanusa 700
AaHnua I'Bunen-buccay 700
Hpaasausa MaaaBu 600
N caauansa Comaamu 600
Kanaaa bypyaan 600

Creppa Aeone 600
Poccus CeKTOP I'aza 600




B_4: BaarorHaa cucrema, 3BOAIOIINA
MUPOBOU BAAFOTHOU CUCTEMBI

MesKAYHAPOAHAA BAAFOTHAA CUCTEMA

BKAFOYAET CUCTEMY MHCTUTYTOB, IIPABUA,
METOAOB OCYILECTBACHHUA MESKAYHAPOAHBIX
pacu€eToB

DyHKIMA MESKAVHAPOAHOU BAAFOTHOM CUCTEMBI

peryaupoBaHue cepbl MEXKAYHAPOAHBIX
pacUYeTOB U BAAIOTHBIX PBIHKOB



B_4: BaarorHaa cucrema, 3BOAIOIINA
MUPOBOU BAAFOTHOU CUCTEMBI

Cucrema 30A0TOr0 CTAaHAAPTA

- OHPEAEAEHHOE 30A0TOE COAEPKAHNE BAAFOTHOU
CAUHHUIIHI;

- KOHBEPTHPYEMOCTD KAKAOM BAAIOTHI B 30A0TO OOECIIE-
YUBACTCA KAK BHYTPH, TaK U 33 IIPEACAAMU TOCYAAPCTBA;

-30A0TBIE CAUTKH CBOOOAHO OOMEHHUBAIOTCS HA MOHETHIL,

- 30A0TO CBOOOAHO 3KCHOPTHUPYETCA U UMIIOPTUPYETCH,
IIPOAAETCA HA MEKAYHAPOAHBIX PBIHKAX 30A0TA;

- HOAACP}KI/IBB,GTCH KCECTKROC COOTHOIIICHME MCKAY
HAaITMOHAABbHBIM 30AOTBIM 34I14aCOM M BHYTPCHHI/IM
HPCAAO}KGHI/IGM ACHCT.



B_4: BaarorHaa cucrema, 3BOAIOIINA
MUPOBOU BAAFOTHOU CUCTEMBI

Cucrema dUKCUPOBAHHBIX BAAIOTHBIX KYPCOB
(bperTon-ByAcckasa cucrema)

- BBEACHHE 30AOTOAOAAAPOBOTO CTAHAAPTA,
OCHOBAHHOTO Ha 30A0TE U ABYX PE3E€PBHBIX BAAFOTAX -
soarape CIIA u aaTATIICKOM (PYHTE CTEPAMHIOB;

- NCIIOAB30OBaHHNC 30A0TA KAK MC}KAYHapOAHOFO
ITAATCKHOI'O 1 p€3€pBHOFO CPC,A,CTBEI;

- nmpusHaaue Aoarapa CIIA paBaBIM 30A0TY,
3akperiaeHne 3a Aooarapom CIIIA craryca raaBHOI
PE3EPBHOU BAAFOTEI (IIEHA 30A0TA - 35 AOAA. 32 VHITUIO);

- YCTAHOBAECHHE PEKUMA (PUKCHPOBAHHBIX BAAFOTHBIX
KYPCOB K AOAAAPY U 30AOTY.



B_4: BaarorHaa cucrema, 3BOAIOIINA
MUPOBOU BAAFOTHOU CUCTEMBI

Cucrema riAaBs AIOINIUX VIIDABAACMBbBIX BAAFOTHBIX

KVPCOB

- OTKa3 OT (PUKCAITUH 30A0TOTO COAECPKAHUSA
BAAIOT, UX TBEPABIX IHAPUTETOB IO OTHOIIIEHUIO K
APYTHM BAAFOTAM;

- BAAIOTBI HAXOAATCA B COCTOSIHUU ITAAQBAHUA, T.€.
M3MEHAIOTCA BMECTE C USMEHEHUAMMU YCAOBUU
S5KOHOMUYECKUX OTHOIIIEHUU MEXKAY CTPAHAMUY;

- LlerTpaspHbIE OAHKI CTPAaH AOAKHEBI VIIPABAATH
M3MEHEHUAMHI KYPCOB, IIPOBOAS BAATOTHBIC
MHTEPBEHIINN (IIOKYIIad UAHU IIPOAABAL
MHOCTPAHHYIO BAAIOTY).



B_5: IIaaresxHBIN OAAQAHC CTPAHBI

IIraTesKHBIN 0aAaHC CTPAHBI

CTATUCTUYECKUU AOKYMEHT, OTPAXKAFOIIINU
OaAaHC BHEIITHEIKOHOMHUYECKHUX OIIE€PAITUM
CTPaHBbI 32 OIIPEACAEHHBINU IIEPHUOA



B_5: I1aaTesxHbIit 0aAaHC CTPAHBI

YET TEKYIIUX ONEPALUN

TOPrOBBIN 0AAAHC
Pa3HUIIA MEXKAY IKCIIOPTOM M UMIIOPTOM TOBAPOB
0aAAHC YCAYT

PA3HUIIA MEXKAY IKCIIOPTOM U UMIIOPTOM YCAYT

OAAAHC OIIAATHI TPYAQ

PA3HUIIA MEXKAY OIIAATOM TPyAd IPASKAAH 32

pyO€esxkoM U OIIAATOM TPYyAA MUTPAHTOB

0AAAHC MHBECTUIIMOHHBIX AOXOAOB
paSHI/IIIa Me}KAy BBITIAAUYUMNBACMBbBIMHN U
IIOAYYAEMBIMU AMUBUA€HAAMH U IIPOIIEHTAMHU

0aAAHC TEKYIIUX TPaHCHEPTOB

pasHUIa MEKAY IEPEBOAOM U IIOAyYE€HUEM
TpaHcepTOB (II€HCHUI, 0€3BO3ME3AHAA ITIOMOIIb
HMHOCTPAHHBIM I'OCyAAPCTBAM)




B_5: I1aaTesxHbIit 0aAaHC CTPaHBI

CUET oIIepaIUM C KAaITUTAAOM ¥ (PUHAHCOBBIMU

NHCTPYMEHTAMU

‘cqu oIepaANY C KAIIUTAAOM

pPasHUIla ME?KAY BBIBO3OM 1 BBO30OM KAIITUTAAQA

dbrHaAHCOBBIN cUeT

Pa3HUIIA MEXKAY MHBECTUILIUAMHU 32 pyOe’k U B
Poccuro
YNCTBIEC OINNOKY Y IPOIYCKH

N3MEHEHUE BAAIOTHBIX PE3E€PBOB ( '+

CHYDKEeHUe, '-' —pocT)




B 6: IIrarexuapin 0araunc Poccum

Cuer TEKyIIUX onepaIui 56,7
TOPIOBbIN DAAAHC 48.6
OaAQHC YCAYT -54.6
OAAQHC OTIAATBL TPYAQ -9
OAAAHC MHBECTUITMOHHBIX AOXOAOB -56,9
OAAQHC TEKYIIHX TPAHC(DEPTOB -

Cuer onepanmii ¢ KaIUTaAAOM U -9969

pMHAHCOBBIMU HHCTPYMEHTAMHU

CUET OIEPAITUI C KAITUTAAOM -12764

pHIHAHCOBBIN CUeT 2795
Uncrpie o1muOKM U NPOITyCKHI -11755
l3meHeHne BAaAIOTHBIX PE3€PBOB -61461




Otkyoa npuiwen MB®

cobpasiuvxcs B wione 1944 ronga B bpetToH-Bynce, Hoio-Temniump. ©akTuyeckon [aTon pox-
nexus hoHaa cuntaetcs 27 gekabps 1945 roga. B 3707 AeHb 29 cTpaH noamucanit OKoHYa-
TenbHbI BapuaHT Craten cornailieHs — A0KYMEHTA, SBMAIOLIErocs YCTaBoM 3TOW KDEaUTHON
opraHv3auun,
MB® cocrout us 186 4neHos. LLiTa6-keapTvpa pacnonaraetca B BaluvHIToHe, oTaeneHyd uMeTes
8 [Mapwxe, Xenese v npy O0H 8 Heio-Vopke. B donpe patoTaiot 2478 YenoBeK B GCHOBHON 3KCHOMUCTS!
u thuraneneTsl U3 143 crpan. KpynHenummn 3aemitinkamn MBO asnsiotes Benrpus, Mekevika v Ykpau-
Ha. B otimuve ot Beemuproro 6aHka Boe uneHsl MBD, kak BeaHbie, Tak  607aThie, AMEIDT NPAEY Ha Nony-
YeHWe NOMOLLW, NOTOMY YTO NPoBnems! ¢ (MHaHCaMV MOTYT BO3HUKATL V¥ BCeX. KpeauThi (honfe sLiAalTes
MO NPOLEHT HECKOSBKO HIXKE PhIHOYHOrO 1 06bIYHO JOMMKHbI BbITh BO3BPALUEHbI B TEHEHME TUEX-TIATY NIET
(B CaMBIX THXENbIX CRY4asX HE NO3AHEE JECATH NeT).

- COP, wnn CneumansHbie npaBa 3a4MCTBOBaHUA, — BanioTHas eguHmila MB®, uckycciaeHHoe nna-
TEXHOE GPECTBO, CYLIECTBYIOLIEE TOMLKO B GE3HANN4HO (hopMe. Ero HOMUHEI ONPEEnseTcs 13 OCHOBE
CTOMMOCTY B [I0/IM8POBOM MCHUCTEHM KOP3UHbI, B KOTOPYIO BXOAST YETbIPE MNaBHbIE BAi0Thi 11GHETHI:
ponnap CLLIA, espo, neHa v tyHT crepnunros. o coctosHuio Ha 9 oktabps 2009 roga 1 CLFP npvpacHu-
Bancs K 1,59 ponnapa. O6wem C[IP coctasnsier 204,71 mnpn ¥ hOpMUDYETCS 338 CHET B3HOCOB YEHOB
thoHpa. YeTBepTs B3HOCOB BbinNauusaetcs B UP, 0CTanbHLIE — B HAUMOHANBHOM BaMaTe.

I\/I exayHapoaHei BanioTHe (oHn (MB®) co3gan Ha KoHthepeHuun npeactaButeneit 43 cipar,




B Ot rMaBHbIX NOMKUTATENe/ BAMIOTHbIX o/ O

BOWH CPEAV Pa3BuTbIX CTPaH B NOCNEAHMNE
f8a ropa suicTynunu LLseiyapus n AnoHus
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08.11 10.11 01.12 0412 07.12 08.12 12.12 02.13
WeH 3a gonn. EBPO0 33 (PpaHK

® Kypc iensb! Kk gonnapy CLUA
® Kypc waeeiiuapckoro dpatka k espo (npaeas Lwkana)

Wetoyumk: Finam.ru




Baniotbl KpynHbix cTpad CHI™ nocbinanuch Lyl

npyr 3a apyrom ocexbio—3umoi 2008 ropa.
[leBanbBauum Gbiny CreacTBUEM Kpuaica
nnaTexHbIx 6anaHcoB, ycyrybnssLLerocs
obecLeHvuBaHnem BanioT cocepen
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40
07.08 09.08 11.08  01.08 04.08

VIHpexcsl KkypcoB HaumoHanbHbIX BanioT K gonnapy CLUA,
1 wiona 2008 = 100

® VkpauHckas rpusHa ™ Pocouiickuia pybnb
W benopycckuit pybns ™ Ka3axcTaHCKui TeHre

Wctoyuuk: pacyets «3kcnepta» no aaHHibiM OANDA.com



[l0HOPb! ¥ PELVMMEHTSI MOPTQENbHBIX | POPHK 2

VHBECTULWI nocne Kpn3nca

Yunu
bpaaunus
J0Ha espo
KazaxcTaH

WHpoHe3ns
Poccus
Kutait
YKkpauHa
WHauns
ApreHTuHa
eKCHKa

CLLA
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120 -80 -40 0 40 80
OTHOLIEHME YUCTLIX NOPTMENLHBIX MHBECTULMIA
K canbgo cyera Tekywwux onepauwi 3a 2010-2011 rr. (%

Wctoynunk: MBMD




COrnacoBaHHbIE MHTEPBEHLMM LieKTpoBaHKos " P *

no cornawenuio MNna3a 1985 ropa npusenu
K pe3komy YAO0POXaHW0 Mapku U AeHbl

0 0
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290 2,9

300 3,0

350 3,9
1980 1985 1990 1985 1899
e 3a fonn. HEMELKMX MapoK 3a Aonn.

¥ finoHcKas iieHa
® Hemelxas mapka (npaBasi wkana)

WcToynuk: MBD




CUCTEMATUYECKOE 3aHWKeHe KuTaem  Pad#k

Kypca 108Hs No3BONI0 HAKOMUTL EMy
LIMKNONUYECKUE MEXYHAPOAHbIE Pe3epsbl

700

~ 0
1990 1993 1996 1999 2002 2005 2008 2012
108HEeW 3a gonn. MNpa gonn.

g

W Kypc 10aHs
® 3onorosanioTHble peaepsbl KHP (npasas wkana)

Wetoynuku: SAFE, PBC




C nosBnexnem espo aons gonnapa CLLA
B 0huLMarnbHbIX MeXayHapoaHbIX pe3epsax

nepecTara pactu

lonnap CLUA ®Espo™ W Oyxt crepnudros — Vena
oot hpaek [lpyrve BanioThl
i — CyMMa Jionelt HemeLKon Mapxm
# DpasLy3CcXoro dpaHka
VicTosau: ELB, MBO



O0BeMBbI 30A0TA B 30A0TOBAAIOTHBIX

pe3€pBaAX CTPAHbI, B TOHHAX
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CrpyKrypa pocCcUmicKux
30A0TOBAAIOTHBIX PE3EPBOB

CAP; 2,0 3onoT0; 10,6 /_,D,pyrmeammsbl;
No3uunsa 8 MBD; : R 0,2

Bantota u 0,9

cpeacTBa Ha
aenosurtax; 11,6

LleHHble Bymaru;

74,7




