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RARVIE MEXROYHRAPOLHDIE
CTPYKTYPbl N KAKUMW CITOCOBAMWU

PELLAIOT NPOBMEMbI BHELLIHEIO
QQ&LIF_}/%AE&;F?— NMPUHATBIE MO COITaCnuio KpeamTopoB U

OOJIKHUKOB Mepbl, HanpaBneHHble HaA nogaepxaHue
nnarexecnocobHOCTU B CPeaHEN U OONTOCPOYHON NEPCneKkTnBe

CokpalleHue gosnra (Nnpamoe cnucaHue, Unn npogaxa co
CKMOKOW Ha BTOPUYHOM PbIHKE, UNN KOHBEPCUS B
HaLMOHAarbHble aKTUBbI CTPaHbI-O0STKHUKA)

I'Ipon0HraLw|;| CPOKOB BO3BpaATa 3a40JT>)KEHHOCTW

B3anmo3sartyeTt, unm obMeH B Hal. BantoTe OOHOro gonra Ha
Apyrow

Pekanutanusauusa gornra - ooMeH gornros Ha obnuraumm
OOIMKHUKOB WM NpeaocTaBneHmne HOBbIX KPeAUTOB C LENbIO



POJIb MB®

MB® npenocrtasndeT KpaTko- U

cpeaHecpoYHble KpeauTbl Npu gedmunTe nnaTexHoro
banaHca rocygapcTtsa. [lpegoctaBneHne KpeanuToB 0ObIYHO
conpoBoXxgaeTca Habopom yCrioBuUn U pekoMeHaauun.

B otnnune ot BecemunpHoro 6aHka, gesatensHocts MBO
cocpenoTtoyeHa Ha OTHOCUTENLHO KpaTKOBPEMEHHbIX
MaKpPO3KOHOMUYECKUX Kpuancax. BcemmnpHbin baHk npegoctasnseT
KpeauTbl TONbKo 6egHbIM cTpaHam, MB® moxeT gaBatb KpeauThbl
nobon N3 CBoOMX CTpaH-4Y1eHoB, KOTOpas UCMbITbIBAET HEXBATKY
MHOCTPaHHOM BankoThl ANA MOKPLITUA KPaTKOCPOYHbLIX (PMHAHCOBbIX
00s3aTenbLCTB.

Takke ocyLecTBNAeT MOHUTOPUHI SKOHOMMYECKON N (OUHAHCOBOM
cuTyauum B MMPOBOM XO3AUCTBE
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POJ1Ib BCEMNPHOI'O BAHK, worLp sanx
MBPP - npenocrtaeneHne 3aMMoB MeHee pa3BUTbIM CTpaHaM. %/;’o%o;vg s &\@,\.

B Poccuu Ha KoHeL, 2014 BaHk dvHaHcupoBan11 MHBECTULMOHHBIX NPOEKTO® DEVE
C COB.OHOIKETOM=726 MIH OOnNn.

MAP - npenocTtaBneHue 6ecnpoLeHTHbIX 3aMMOB MEHEE Pa3BUTbLIM CTpaHam
CoB.00b.3aMOB=293 Mripa Oons.

M®K — okasaHue noaaepkku YacTHOMY CEKTOPY B MEHee pa3BUTbIX CTpaHax
(3alMbl, MOMOLLb, NapTHepcTBO). CoB.00Bb.3alMOB=27 MNpa, AOS.

MAMWI - noowpeHmne NHOCTpaHHbLIX NHBECTULMN B MEHEE Pa3BUTbIE CTPaHbI,
No CpeaCcTBOM NpenoCcTaBneHns rapaHTUn.

MLLYUC- ycnyrn no apoutpakHomy pasdupaTtenbCTBy U yperynmpoBaHuto
CNoOpOB MeXAy npaBuTensCcTBamMn U MHOCTPaHHbLIMU MHBECTOPaMU



POJ1b NMAPVXXCKOI'O KITYBA

- HeouUmranbHas MexnpaBUTenbCTBEHHAsA OpraHn3anv
Pa3BUTbIX CTPaH-KPeaUToOpoOB

“»[naBHas 3agaya, KoTOpyto peluaeT lNapumxckun knybd B HacTosLlee
BpeMs, — PEeCTPYKTypusaumna 3agoimKeHHOCTU pa3BMBaKOLWLNXCA CTPaH.

+»C 1956 no man 2014 roga B pamkax [lapwxckoro knyba obino
OOCTUrHYTO bonee 430 cornatweHuin ¢ 90 pasnnyYHbIMMU CTpaHaMN-
aomkHnkamn. OBbLas cymma yperynmpoBaHHOro
BHELLHEro rocyaapCcTBEHHOMo osira pasnuyHbIX CTpaH cocTaBuna
bonee 583 mnpa. ponnapos CLUA.

»YneHcTBO B Napumxckom knybe npeanonaraeT NOCTOAHHbLIN OOMEH
NHopMaLmen mexay Kpegutopamum o 3a40MmKeHHOCTU U Xxoae ee
norawueHus.

& Pocecvga retviniina B MNManwvxkeckum knvd 17 ceHTaoDg 1997



POJ1b JIOHOOHCKOI'O KJ1YBA

— 9TO HedhopmanbHasa opraHmM3aumns 6aHKOB-KpPeanTopOB.,
co3faHHas Anst yperynmpoBaHusi BONPOCOB 3aA0MKEHHOCTY
MHOCTPAaHHbIX 3a€MLLIMKOB Nepea YrieHaMmmn aToro knyoba.

OTnun4ymne coctouT B TOM, YTO lNMapwmxcknn knyd oobeanHseT
rocygapcrBa-KpeanTopoB B NuLe

npeacraBuTenemn UeHTpanbHbiX 0aHKOB N MUHUCTPOB
donHaHCOB CTpaH-KpeagnTopoB, B TO BpeMs Kak JIoOHOOHCKUA
KNnyb o0beanHAET HerocygapcTBEHHbIE, KOMMeEpPYeCKne
baHkn. YneHamu JIOHOOHCKOro Kryba siBrATCA OKOSO

1000 OaHKOB M3 pa3sHbIX CTPaH.

Poccus Bctynuna B JIOHOOHCKUI KNyb 6 OKTSA6ps 1997 T.



MEPBbIV WA ONA
YPEIYJIMPOBAHUA BHELLUHEW
SAOOIDKEHHOCTWU

NOCTOAHHBIMK YnNeHaMmu NapUKCKOro Knyoda AasnaeTca 21 rocyaapcTBo:

ABCTpanua e JaHus §+§ Kanana = CLUA ® HAnNoHUA
— ABCTPUA —=_ W3paune = HuaepnaHabl e OUHNAHAWA

B § 6enbrus B ¥ Vipnangus 3= Hopserus B} ©paHyua

Ef= BenukoOpuTaHna e VcnaHna g PoccUA n LLiBenLapua

W [epMaHuA B | Vtanua ‘e; Pecnybnuka Kopes gmm LLIBELMA l“\

[ToMumo ornipepneneHns yCJ'IOBMIZ nepecmMmoTpa A0JITOB B Ka>X4OM . ‘

OTAENbHOM crniyyae MapuyKCKuin kny6 ycTaHoBUA o6LLne -- -.

noaxoAbl K pas3siMyHbIM rpynnam CcTpaH Ucxoas 13 ypoBHS
AoxoAa Ha Aaywy HaceneHus. Y4acTHUKK Mapuxckoro knyoa CLU B DI‘ l) \RIS -

MPUHNUMAIOT BO BHYMaHWE JOrOBOPEHHOCTU, AOCTUTHYTbIE Ha L " PARISCLUB
COBeLLaHWu1 rnaB rocyfapcTB U NPaBUTENbCTB CEMU BEAYLLMX

3alagHblIX CTPaH.




P® N NAPVXXCKUN KITYE



OCOBEHHOCTUW TPETBEIO
O TAIA

NMepeBopn 1%BBI1 kpeguTopam —> CHUXeHue
YPOBHS KanuTarioBrOXeHUn B CTpaHe-
AOJMKHUKe Ha 0,3% BBIl

[TonuTmnka nogaepkaHns
KpEeaUTOCNOCOOHOCTM CTpaH-
NOJMKHUKOB Ha onTUMaribHOM
ONa KpeauTopoB YPOBHE U
BOCCTAHOBIIEHUS
MeXOyHapOoaHOro ABUXEHUS
CCyaHOro Kanutana




MNAH BPENOU

YMeHbLUEHNE O0Ira, NPOLUEHTHbLIX CTaBOK

[lporpamma CTpyKTYpHOW NepecTpoOuKU, B COOTBETCTBUM C PpEKOMEeHOaunamMu
MB®

INnukenpgaums 6rogxeTHoro gedpumumta

N3meHeHne ueHoobpasoBaHus

JInbepanunsaumsa BHELLHETOProBOro M BantTHOIO pexmnma

YcTaHoBnNeHMe pearnbHOro BantTHOMO Kypca

ObneryeHve TsHXKeCTU Aonra AocTuranocb B KaXKaom KOHKPETHOM CJl1y4ae

OcnabneHune TSXecTu A0NroB HaMMeHee pa3BUTbIX CTPaH (CNUcaHne B CYET
MOMOLLIN)

[ns cTpaH co cpeaHeM YPOBHEM J0X04a: MPONOHraLuusi, CHUXKeHue oobLuen
CYMMbI Jonra

YBenun4yeHmne NPUTOKa CPeacTB B KPU3UCHbIE CTPaHbI (YBenuyeHne cpencTs
M NVHANONHKIX ChOHNOR)



YCJ1OBUA
PECTPYKTYPU3ALINW

ropontetieerets brobd SAMAIRIACUC LI v oneon

cemepkmn» B TOPOHTO ObINU MPUHATBLI PEKOMEHAALNN O NOBbILLEHUN 3PHDEKTUBHOCTU
rnepecmMoTpa BHELWHNX O0NroB 6egHenWwmnx cTpaH ¢ BbiICOYaNULLINMU YPOBHSIMUN BHELLIHEN
3a00MKEHHOCTH.

*YMeHbLUeHne cyMmMbl gonra. CnucaHue TpeTtu gonra.

/JonrocpoyHble OONIw.

*YMeHbLUEHME NnaTexen n3 obcnyxmsaHme gosra. lNpegocrtaBneHne nNbroTHbIX
NPOLUEHTHbIX CTaBOK.

Ha ocHoBe TOpPOHTCKMX YycrnoBun 3a nepuog 1988—1990 pp. ObINO nognucaHo 26
cornalleHnn o nepecMoTpe OOSroB.

XbHOCTOHCKME ycnoBus. 1990 r. B otnindme ot 6onbLUIMHCTBA OAPYruX YCITIOBUIN, KOTOPLIE
Kacanucb beaHenmnx CTpaH «TpPeTbero Mmmpan, obinu npeaHasHayYeHbl ans
PECTPYKTYypu3aumnm gonra 6egHenLLInNX CcTpaH co cpegHnM YpoBHEM O0X04a, KOTophble



YCJI1OBUA
PECTPYKTYPU3ALINW

ovab byl bt ] MR AR QG T W, o

npegycMaTpmBany YeTblipe BapmaHTa CHuXatoLwme gOorn 1 nnatexmn Ha 50% c
PECTPYKTypu3aumneun ocrtaTka

C 1991 0o 1993 a. bbiriu nepecmompeHs! dosieu 10 cmpaH, 8 YacmHocmu [euHeu,
MaepumaHuu, Mo3zambuky, Marnu u op. Obwas cymma rnepecMompeHHbIX 0071208
cocmaerisna 4 mnpo dosn. CLUA.

Heanonbckue ycnoBus: 1995 r. n HanpaBneHHble HA NPeoaorieHns nNpobrnemol
3aJ0/TKEHHOCTU CTPaH C HN3KMM YpoBHEM aoxoaa. OHU npegycMaTpmBatoT 67-NPOLEeHTHOoe
cnmcaHue (3a YNCTom NpmBeOEHHON CTOMMOCTLIO).

B 1995—1998 pp. 661710 cOKpawleHHO 3a0o0/KeHHocmb bornbwe 4yem 30 cmpaH ¢ HU3KUM
yposHeM doxooda, U3 HUX ceMb cmpaH rosly4uriu cokpauweHue odorea Ha 67 %

IlnoHckue ycnoBua: 1997 r. paccymtaHbl Ha CTpaHbl C HU3KUM YpoBHEM aoxoaa. OHu
npegycmMaTpmBatoT 80-NPOLEHTHOE CHMKEHME OONroBbiX 00A3aTenbCTB. (YraHaa, bonneuns)
[1na cTpaH, npueBneYveHHbIX K HIPC, oencteytoT KenbHCKue ycrnosusa (1996), cornacHo
KOTOPbIM BO3MOXHO cnncanme Ao 20% BHELUHero gorsra.



